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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 31, have 
been $796,592,424 against $765,519,733 last week and 
$1,024,957,809 the corresponding week last year. Good Friday 
— in the week of last year with which comparison is 
made, 












































CLEARINGS. Week Ending March 31. 

Returns by Telegraph, 1894, 1893. Per Cent. 
New York $348,345,459 $517,119,726 —32°6 
aa 58,274,744 74,136,899 —21°4 
Philadelphia............ ecse- 42,150,007 41,515,950 + 15 
Baltimore. ; 9,386,998 8,818,746 + 64 
IT 58,461,766 15,648,536 —22°7 
8t. Lonis 15,384,830 18,735,480 —17°9 
New Orleans ....... ...ce00--- 6,859,965 6,846,450 + 01 

Seven cities, 5.days......] 538,863,769 $742,821,787 —27°5 
Other cities, 5 days........... 220,479,923 135,419,273 —11°0 

Total all cities, 5 days....]  $659,343,692 $878,241,060 —24'8 
All cities,1 day..........ccee.| 137,248,732 146,716,749 — 63 

Total all cities for week.. $786,592,424 $1,024,957,809 —22°3 








The full details of elearings for the week covered by the 
ve statement will be given next Saturday. We cannot, of 
oe furnish them to-day, bank clearings being made up by 
~ various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 
Our usual detailed figures for the previous week, covering 
a returns for the period ending with Saturday noon, March 
» 48 well as the comparative totals in 1898 are given below. 
ha eee ee exchanges show a decrease from the previous 
i eek of ninety-three and three-quarter million dollars, largely 
ue to the observance of Good Friday. Cempared with 
© Corresponding period of 1893 six of the cities record 
Sp in the total for the whole country there is a decline 
this percent. The most important percentages of decline 
wee tere been at Spokane, 731; Seattle, 61:6; Mil- 
Deny’ s 413 Nashville, 54°8; Chattanooga, 52°2, and 
‘ ‘a » 50'4 per cent. The heaviest gains are recorded at 
peka, 54-9, and Savannah, 34:2 per cent. 





Week Ending March 24, 


| Week End’9 Mar. 17, 





i894, 1893. P. 


Cent.! 1894. | P. Cent. 





New epeernennonntnenes 
es of — 
(Stocks... +++ shares.) 





Portland... .-«+. so.ces. 
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)} (29,447,125) 
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416,317,029] 638,882,367 
338)} (1,489,230) 








| $ 
—34°8 469,245,533 


—40°7 
{940,976)}| —50°3) 


(—46° 
(22,789,625}| (4+29°2)| (29,863,400)} +7°8) 



































Total Pacific.......+++» 



















































71,103,584; 89,166,144] —20°3 77,787,677] —198°4 
3,890,900 5,310,500) —26°7 4,167,600] —35°0 
1,476,583 2,266,388] —34°9 1,860,507] —13°5 
1,173,427 1,285,467 —-87 1,262,389] —18°8 
1,112,480 1,219,017 —87; 1,043,278] —23°8 

970,059 1,274,707] —23°9 1,086,822] ~17°3 
1,172,959 1,106,535 +6°0 1,102,4 —8°2 
2,08 812,898] —16°1 751,113] 94-17 
468,212 663,512) —169. 499,363] —23°1 
354,055 558,907 —1'4 389,007 +08 
$2,404,342! 104,364,075] —20°3 89,950,163] —19°0 

47,268,165] 62,957,909] —24°9 55,993,858) —17°6 

10,592,472) 13,965,583| —24°2  10,974.774| —14°5 

10,169,824) 13,043,870; —22°0 12,402,823) —13°9 
4,473,643 7,622.731| —41°3 .685.931] —40°0 
1,302,587 2,196,169} —40°7 1,510,736] —36°4 
1,160,687 1,363,794, —149 1,477,071 +7°8 

768,88: 1,030,075} —258 762,835] —27°0 
genes Tyre —304 rears —26°0 

x ¥ 170 y 211 
ae * ni 516,718 he cece 

76,664,551] 103,350,058] —25°8] 88,775,765] —18°5 

71,440,106] 89,800,327; —20°4 77,052,111] —23°6 

10,495,300} 13,251,900, —20°9] 11,437,150] —18°3 
3,731,358) 8,700,170, —57°1 4,979,652} —43°0 
4,792,044 5 —27'°0 5,358,080] —31'3 
3,867,944 —31°4 4,041,923] —35°9 
3,017,600 —8'0 3.503.200) —2°4 
1,386,500 —9'6 1,468,050] —15°5 

992,801 2] +15°4 1,023,993 +5°0 
595,681 5 19 690,607] —28°7 
35 3} —18"1 300,143] —27°4 
244,597 8} —24°6 275,642} —32'1 
160,000 2} —266 174,632) —34°8 
194,901 3} —27-2 238,075} —18°1 
: 8} —166 142,174] —35°5 

0} —16°2 134,478] —18°5 

9} —23°1] 110,824,915] —24°5 






—22°8} 12,731,940] —13°6 


0 
0} =—45°1 814,332] —54°0 
0} —25°7 1,120,766} —14°2 
} ~—61'6 70,216] —d8°0 
) 0461 592,161] —30°6 
3} —3°6 974,790) +71 
} —45°4 602,791) —383 
sy} —73°1 207,532] —68°4 
y —313 152,292) —33°4 
eee 133 592 sees 





—30°0} §=17,826,820} —22°4 



































Kansas City......ssscceee —17°0 9,160,670 —9'3 

Minneapolis. ° —30°8 4,798,116] —18°8 
maha... —28°2 4,453,173} -—31'1 
3t. Paul —43°5 3,414,475) —29°9 
Denver —50°4 2,813,732} —45°6 

Duluth. —33'0) 1,742,567} —27°6 
st. Joseph —30 9 1,408, —25'9 
jioux City.. oe —48°9 603,724) —43°7 
Des MoOines......+seeeeeee —13°9 909,0 —19°5 

LinGCOIN.....eeseeeeseeess —22°6 415,000[ —25°2 

Wichita.... —2 506.416 —1'6 
Topeka.... 470,464) -+19°2 
Fremont........ + +2°7 70,957| —10°5 
Total Other We 27,636,090) —29°4] ~ 30,766,415} —24°2 

8t. Louis. 19,487,140) —13'2] 21,166,269} —13°9 
w Ori 7,038,356 —31l 8,918,401; —22°8 
Louisville 5,775,708) —17 6,254,917 -17'3 
Galveston.. eee 1,773,292 —37°4 2.004.535) —3z? 
HOUBtOD......sceeeseeeeee 1,649,960 —391 1,951,793) —29°8 
Richmond......seeeeeeees 2,018,407 —63 2,086,260} —21'2 
1,924,189 +342 2,207,187|  +16°6 

1,387,655) -—303 1,387,546; —40°0 

926,189 —228 1,013,660) —23°9 

841.397 —54°8 820,642) —56°4 

, —3"4 1,095,882 —0°6 

869,863) —12°1 827,240; —11°0 

25. —15'5 500,000] | —16°7 

643,885 —26°9 619.334)" —8°6 

279,117 —47°0 339,617; —2¥°7 

410,726 —214 502,265) —11'6 

197,083 —52°2 200,350) —438°6 

TotalSouthern........| 46,648,567 —22 1) 61,865,848) —19°3 
Total all.....ccceesseees| 765,519,733 —30'1) 859,255,459 —33°2 
————_ = —SJ_— : 

Outside New York....| 349,202,704 —23°6] ~390,009,926| ~ —21°1 
Montreal .......0.000 eee 9,800,000 —23°3} 10,615,981) —10°S 
Toronto ... ° 2,290,416 —538 8 4,904,188) —25°4 
Halifax .. 940,556 +78 1,110,883! +16°3 
Hamilton .. 533,173: —17°0 578, —11'3 
WERIFORS . ccccccctecces] = snes dee 870,653 cece 
Total Canada......... 13,564,145 —31°6] 17,299,052} —14°2 








*Not included in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 564, 565, 566, 566 and 568 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued April 21. 








THE FINANCIAL SITUATION. 


The important event of the week has been the Presi- 
dent’s veto of the Seigniorage Bill. We have from the 
first felt confident of the outcome. Men like Mr. 
Cleveland may of course often change their opinions, 
for opinions depend upon facts which are changing, 
but such men cannot change their principles. As the 
wrong in silver-dollar coinage has not become right 
since the message to Congress sitting in extra session 
in August was written, it would be out of character 
and therefore unexpected that anything but a veto 
message should be written now. At the same time we 
are surprised to find near the elose of the document a 
declaration with which we must express disagreement. 
We refer to the opinion of the President that the bul- 
lion in the Treasury could be coined “ safely and with 
advantage if the Secretary had the power to issue bonds 
at a low rate of interest.”” The only semblance of an 
“ advantage” we can imagine from the operation would 
be in holding the coin asan emergency resource, in case 
no other resource was available, and perhaps that was the 
*‘ advantage ” had in mind ; but with a low-rate bond 
authorized we cannot see how any such situation would 
be possible. In any other meaning of the word we 
have yet to learn what ‘‘ advantage” it would be to 
increase the number of over-valued dollars. Very 
likely it ‘“‘could be done safely” if as suggested a low- 
rate bond were always available for keeping the gold 
reserve intact, the word “‘safely” being understood as re- 
ferring simply to the convertibility of the silver dollar. 
And yet even with that safeguard the coinage would 
still be none the less an addition to a kind of unsound 
and forced currency which so long as it is in use can- 
not fail to act in many ways asa source of financial 
weakness, and so prove a drain on our resources and 
a drag on enterprise. But it is hardly worth while to 
quarrel with this regrettable expression to-day, as the 
re-passage of the Seigniorage Bill with a low-rate bond 
attachment is a very remote contingency, and as .the 
President shows that his principles are in no degree 
changed. For among many other things which prove 
that he is still alive to the dangers of silver coinage he 
states that the bill he vetoes would, if approved, 
‘‘ weaken if not destroy returning faith and confidence 
in our sound financial tendencies, and that as a conse- 
quence our progress to renewed business health would 
be unfortunately checked and a return to our recent 
distressing plight seriously threatened.” 

How unquestionably and unchangeably true these 
last words are our foreign exchange market is all the 
time telling us. On Tuesday, March 20, Mr. Smith, of 
the Chamber of Commerce, received the telegram from 
the President’s private secretary discouraging the 
presence at Washington of the committee appointed by 
the Chamber on that day. This was made public by 
the press Wednesday morning and was accepted as en- 
suring a veto. Consequently ‘‘ foreign exchange,” as 





we stated last week, “‘ became easier for short and for 
cable transfers Wednesday morning when the anxiet 
with reference to the Seigniorage Bill had been 
in good part removed ; Thursday developed further 
weakness.” Since last Saturday the reports from 
Washington have been each succeeding day more posi- 
tive that a veto was determined upon. Monday one 
leading exchange drawer dropped the nominal rate a 
half a cent for both long and short, and by Thurs- 
day, when the message was published, all the drawers 
followed who had not theretofore done so, and gold 
exports became impossible. It is not by any meang 
certain that we shall not export gold before the sum- 
mer sets in, but if we do it will be because our foreign 
trade balance requires the export; it is not required in 
the present state of that trade. Moreover it is possi- 
ble, now that the Seigniorage Bill is out of the way, that 
foreign buying of securities may become a feature; 
there have been clear evidences of the revival of such a 
demand the last two weeks. 

Not only foreign exchange but other markets as wel} 
have reflected this week the expectation that the Seign- 
iorage Bill would be vetoed, and a distinctly better feel- 
ing has prevailed. This feeling was especially evident on 
the stock market, where as usual the benefit was dis- 
counted, and since the appearance of the veto there 
has been a slight reaction. The retrograde movement 
has, however, been largely owing toa second cold storm 
in the winter-wheat belt, reports about which were at 
first of quite a gloomy character; the weather was also 
at the same time severe in the Northwest, encouraging a 
belief that it would delay farm work and spring plant- 
ing, thus causing a late instead of an early season. It 
seems now that the first reports were greatly exag- 
gerated, though it is impossible to tell at present just 
what harm has been done, except that fruits have un- 
doubtedly been greatly injured throughout a wide sec- 
tion. Other than the veto message and the storm, 
nothing of importance has occurred. Railroad earn- 
ings we have remarked upon subsequently in this 
article. ‘They continue of much the same character as 
heretofore. 

The bank statement of last Saturday showed an en- 
couraging increase in loans, reflecting a little better 
employment for money, and the gain in that item for 
the two weeks has been $5,624,900. The movement 
of currency to this centre continues, though this week 
the net result is smaller, there haying been a larger 
outflow. Last week’s statement showed an increase of 
$2,825,100 in eash, and the surplus reserve was aug- 
mented by $1,775,350, carrying this item up to $79,- 
077,650. The deposits are now $98,891,000 in excess 
of the loans. 

There is no change in the market for money on call, 
and bankers’ balances continue to loan at 1 to 14 per cent, 
with the bulk of the business at 1 per cent; the aver- 
age is but little above 1 per cent. Renewals are made 
at this figure, and banks and trust companies quote from 
2 to 3 per cent for their loans, which usually stand undis- 
turbed almost indefinitely. The time loan market is # 
little more active, but the demand by no meansequals the 
supply. Lenders are getting to be quite indulgent as to 
collateral and borrowers are therefore encouraged to oper- 
ate in some properties which in other conditions of the 
money market would be regarded as somewhat hazard- 
ous because of inability freely to borrow upon them. 
There is no change in rates, which remain at 2 per 
cent for thirty to sixty days, 24 per cent for ninety 
days to four months and 3 per cent for five to sevem 
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eonths on almost any good Stock Exchange collateral. 
For commercial paper there is a good demand, but 
names are carefully scrutinized and the supply of such 

aper as will pass close examination is light and conse- 
quently rates remain low at 3 per cent for sixty to 
ninety-day endorsed bills receivable, 34 to 4 per cent 
for four months’ commission house names and +} to 54 
per cent for good single names having from four to six 
months to run. 

European financial markets have been without spe- 
cial feature this week, although there has been an 
improvement in the feeling in London regarding 
American securities in anticipation of the veto of the 
Seigniorage Bill. The Bank of "England minimum 
rate of discount remains unchanged at-2 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 14@14 per cent; the open mar- 
ket rate at Paris is 24 per cent, at Berlin 
it is2 per cent and at Frankfort 24 percent. According 
to our special cable from London the Bank of England 
gained £158,402 bullion during the week and held at 
the close of the week £30,790,120. Our correspondent 
further advises us that the gain was due to the import 
of £696,000 (of which £157,000 were bought in the 
open market, £318,000 were from the United States, 
£100,000 from Egypt, £38,000 from Australia, £31,000 
from Portugal, £26,000 from India, and miscellaneous 
£26,000), to an export of £300,000 wholly to Brazil 
and to £238,000 sent to the interior of Great Britain. 

The foreign exchange market has been dull and lower 
this week, influenced by an absence of demand, largely 
due to the prospect of the veto of the Seigniorage Bill, 
which also encouraged buying of stocks and bonds by 
the arbitrage houses for European account, and this 
supplied the market with bills and a reduc- 
tion in rates occurred. But at the same time offerings 
of commercial bills have been small, export buying of 
grain being to some extent checked by the advance in 
the market price caused by the reports of damage to 
winter wheat by the cold wave which passed over the 
country early in the week. A more confident feeling 
prevailed at the close of the week that the 
veto of the Seigniorage Bill would aid in restor- 
ing confidence abroad in our currency situation, 
and consequently in American securities, and 
that European capital would seek investment 
here instead of being withheld, as it has been for a long 
time. The market was fairly steady on Monday, only 
Lazard Freres dropping both long and short half acent. 
Tuesday it grew easier, when the pressure of arbitrage 
bills was felt. The tone was unchanged the following day 
(Wednesday), though several drawers dropped their rates 
to 4 874 and 4 89, among them the New York Produce 
Exchange Bank; on Thursday the market gradually 
gtew weak in the absence of demand, all the drawers 
with one exception at the close on that day quoting 
487} and 439. Yesterday the remaining drawer re- 
duced to the same figures, and the tone was firm on a 
good demand from importers. The following shows the 
daily changes in rates of exchange by leading drawers. 


Fri.. Mon. Tues. Wed., Thurs., ¥ri., 


P si Mar. 23. Mar. 26. Mar. 27. Mar. 23. Mar. 29. Mar. 30. 
arena Be RES 
pscian & Co.{ ant... 80% 801g 806 8916 8934-0 5) 
No. America. Sights. 8944 89g Sued a EH 508 
Montreal. {Sichtoe 80% 80% 6a Sia Sag Sg 
eon, Sight 50% $036 S036 Sax si phe 
elheimer & Co! Sica?’ 5a. 8914 50" ed we Bee 
Mewort Preres..{Stre OK OBS 





The market closed firm on Friday with nominal 
rates 4 874 for 60-day and 4 89 for sight. Rates for 
actual business were 486}? to 487 for long; 4 88 
to 488} for short; 488} to 4884 for cable trans- 
fers; 486} to 4864 for prime and 4 86 to 4 86} for 
documentary commercial bills. The steamship La 
Touraine on Monday brought 625,000 francs in 
Spanish gold in transit for Cuba. 

We have had quite a good mary returns of railway 
gross and net earnings for the month of February, and 
they make two things very clear ; first that business 
was very poor with the roads in that month—with 
some of them worse than in any preceding month 
since the depression began—and secondly that the roads 
were practicing the utmost economy in operations and 
cutting expenses down in a very rigid manner. The 
losses in gross earnings for the leading systems are 
nearly all very striking, and they are the more note- 
worthy since in most instances they follow losses last 
year, the weather then having been very severe and 
having operated to reduce gross receipts while increasing 
the expenses, thus producing poor returns of net. This 
fact has a further bearing upon the results the present 
year, since it shows that aside from the policy of re- 
trenchment forced upon the roads by the prevailing 
industrial prostration, there was room for a reduction 
in expenses by reason of the absence of the special 
weather conditions which last year had added so 
materially to the expense accounts of the roads. 

The Pennsylvania Railroad reports for the month a 
loss in gross earnings on the lines east of Pittsburg and 
Erie in the large sum of $1,124,718. In no previous 
month since the panic has the loss been as heavy as this. 
At the same time there has been a decrease on the 
lines west of Pittsburg and Erie in amount of $543,- 
287, making together $1,668,005. Nor must it be sup- 
posed that this covers the whole Pennsylvania system; 
roads like the Northern Central, the Allegheny Valley, 
the Philadelphia Wilmington & Baltimore, etc., being 
vperated separately, never appear in the Penn- 
sylvania’sown returns. We may say that as compared 
with the decrease of $1,668,005 for February, as we 
now find it, the decrease in January was $1,189,329, in 
December $1.339,470, in November $1,367,024, in 
October $1,477,484, in September $1,115,141, and 
in August $1,301,391, showing that the present 
loss is decidedly the heaviest yet made. But 
the reduction in expenses has been just as radical 
and noteworthy. On the lines east of Pittsburg the 
contraction has been over a million dollars ($1,014,078) 
and on the lines west of Pittsburg nearly half a million 
dollars—$479,592. In a word, on the Eastern and 
Western lines combined the loss of $1,668,005 in gross 
has been offset by a reduction in expenses of $1,493,- 
671, thus leaving a decrease in net of only $174,334, 
This decrease, however, follows a decrease in February 
1893 on the combined lines of $755,367, though the 
figures then for the Western lines were on a somewhat 
different basis. The loss in gross last year was 
$284,003. The following furnishes a comparison of the 
results for the Eastern lines for a series of years past. 





























LINES EAST OF | 194, 1893, 1802. 1891. 1890, 1889, 
PiTTspora. 

February. $ $ $ | f $ $ 
Gross earnings..... 4,002,320) 5,127,038) 5,207,097) 4,739,320) 4,851,001) 4,421,166 
Operat’g expenses.| 2,876,600, 3,890,676 3,635,166 3,430,351) 3,455,960| 3,029,714 

Net earnings...| 1,125,720, 1,236,360] 1,571,931, 1,308,969, 1,395,131] 1,991,448 
Jan. 1 to Feb. 28, 
Gross earnings..... 8,162,150}10,050,284 10,224,838 10,051.795' 9,993,402] 8,919,902 
Operat’g expenses.| 6,421,925 a 7,580,355! —— 7,292,225] 6,477,064 
Net earnings...' 1.740,225' 1,736,665) 2,646,488! 2.756.188\ 2,701,177) 2,472,288 
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For the two months, it will be seen, net on the East- 
ern lines isa trifle larger the present year than last year 
while the loss in the gross has been $1,888,134. But 
the net falls $906,258 below the amount of the same 
two years ago. On the lines west of Pittsburg and 
Erie there is a decrease from last year for the two 
months of $969,799 in gross and of $74,749 in net. 

The Erie has been in some respects more unfortunate 
than the other trunk lines, because being a large carrier 
of anthracite, the shipments of which were greatly 
diminished the present year by reason of the mild winter 
weather, it suffered in this way besides suffering from the 
general business depression. ‘The company reports a de- 
crease in gross for the month of $553,125, or over 25 per 
cent, and this having been attended by a reduction of 
only $209,704 in expenses left a lossin net of $343,421. 
The present year’s falling off is additional to a decrease 
of $178,141 in gross and $19,126 in net last year. Net 
now at $296,220 compares with $639,641 in February 
1893 and $658,767 in February 1892. For the five 
months of the current fiscal year since the lst of 
October the road has lost $1,574,469 in gross and 
$950,754 in net, the latter being offset to the extent of 
$129,243 by a decrease in the amount due to the leased 
lines worked on a percentage basis, leaving the actual 
net loss to the Erie $821,511. The Philadelphia & 
Reading has done much better than the Erie, but had a 
very heavy lossin February last year. For the Railroad 
Company there is a decrease compared with February 
1893 of $351,729 but an increase of $45,782 in net, be- 
cause of a saving in expenses. For the Coal & Iron 
Company we have a decrease of $438,901 in gross and 
a decrease of $14,507 in net. For the three mopths of 
the Reading’s fiscal year since the first of December 
there is a decrease of $679,070 in gross but an increase 
of $152,315 in net for the Railroad Company, and a 
decrease of $163,203 in gross and an increase of $59,566 
in net for the Coal & Iron Co. The Central of New 
Jersey for February has quitea heavy decrease in 
both gross and net—#335,993 in the former 
and $230,750 in the latter. The New York Susque- 
hanna & Western reports for February gross of $105,- 
904 against $104,392, and net of $35,689 against 
$32,406. The New York Ontario & Western, which is 
also a large anthracite carrier, reports $17,934 decrease 
in gross but $26,814 increase in net; for the eight 
months since the 1st of July the road has $184,643 in- 
crease in gross and $165,365 increase in net. 

Among the granger roads the Chicago Burlington & 
Quincy for February has suffered $554,344 decrease in 
gross but only $64,010 decrease in ne‘; this follows 
$86,149 decrease in gross and $144,072 decrease in net 

in February 1893. The Milwaukee & St. Paul last 
year had $142,657 decrease in gross and $153,558 de- 
crease in net. Now it reports $170,127 decrease in 
gross but $131,190 increase in net. The Chicago Bur- 
lington & Northern has $41,965 decrease in gross, 
$33,092 decrease in net ; the Iowa Central $11,782 in- 
crease in gross, $28,435 increasein net. The Canadian 
Pacific, after losing $162,855 in net in February last 
year, has this year lost $64,391 more, so that the 
total at $174,914 for 1894 compares with $402,160 
for February 1892. The Rio Grande Western 
has net of $27,266 for 1894, against $38,418 for 
1893 and $45,501 for 1892. The Wabash last 
year fell 868,004 behind in its gross but gained 
$4,252 in net; this year it has lost $157,361 in 
grose, $61,365 in net. The Cleveland Cincinnati Chi- 


1894, against $961,899 for 1893 and $1,106,496 for 
1892, and net of $228,391, against $222,354 for 1893 
and $294,679 for 1892. The Western New York & 
Pennsylvania has gross of $195,839 against $256,118 
last year, and net of $38,737 against $51,140, while 
the Buffalo Rochester & Pittsburg has gross of $209,. 
391 against $232,949, and net of $68,523 against $53,135, 
The Northern Central, one of the lines controlled by 
the Pennsylvania Railroad, has $138,843 decrease in 
gross and $39,972 decrease in net, and the Allegheny 
Valley, also controlled by the Pennsylvania, has $31,584 
decrease in gross but $12,318 increase in net. The 
Toledo Ann Arbor & North Michigan, with $10,542 
decrease in gross, has $19,078 increase in net. The 
Kansas City Fort Scott & Memphis, with $106,275 de- 
crease in gross, has $33,350 decrease in net, and the 
Kansas City Memphis & Birmingham has $18,554 de- 
crease in gross and $19,812 decreasein net. The West- 
ern Maryland fell $13,797 behind in its gross, but ag 
expenses were reduced $11,296, the loss in net was only 
$2,501; for the five months of the fiscal year from the 
1st of October gross of this road is $398,029 against 
$444,792, a decrease of $46,763; expenses $304,773 
against $323,239, a decrease of $18,466, and net earn- 
ings $93,256 against $121,553, a decrease of $28,297, 

In the South, the Chesapeake & Ohio, which last year 
had a very heavy gain in net, this year has a decrease 
of only $5,028 ona loss of over a hundred thousand 
dollars in gross. The Norfolk & Western last year in 
February lost $5,274 in gross and $36,810 in net; 
this year there is a further decrease of $111,830 in 
gross and of $49,480 in net. The Georgia Southern & 
Florida reports gross of $69,901 for February 1894 
against $77,256 for February 1893 and net of $17,432 
against $17,728. The Norfolk & Southern has gross 
of $30,258 against $35,494 and net of $1,354 against 
$12,311. It is stated that the decrease in gross for this 
latter road is due to the fact that earnings last year had 
been increased by business delayed in January because 
of freezing weather, while as to the net there was a 
reduction from that cause and also from the fact that 
expenses in 1894 include about $7,700 for outlays for 
steel rails and cross ties and for work usually done later 
in the season. 

The following table indicates the amount of bullion 
in the principal European banks. 














March 29, 1894. March 30, 1893. 
Bank of ee a sacieal 
Gold. | Silver. { Total. Gold. Silver. | Total. 
£ £ | £ £ x: @ 
Bngiand.......| 30,790,120] ..........| 30,790,120] 26,234,386) .......... | 26,234,386 


France........ 69,129,917 |50,824,013 119,953,930] 66,403,000/50,975,000 117,378 000 
Germany*....| 34,001,250 11 333,750] 45,335,000] $2,55€,000/10,962,000| 43 448,000 
Aust.-Hung’y| 10,262,000 16,257,000, 26,519,000} 10,420,000) 17,130,000) 27,550,000 
Spain... ...-- 7,918,000] 7,983,000] 15,901,000] 7,713,000} 4,712,000} 12.425.000 
Netherlands..| 4,329,000 7,079,000 11,408,000} 3,183,000 7,198,000} 10,381 000 
Nat.Beigium*| 3,155.333| 1,577,667| 4,733,000] 3,052,687) 1,526,333! 4 579,900 


——— |— 











Tot. this week 159,585,620 95,054,430 254,640,050) 149,592,053|92,403,333/24 1 995,386 
Tot. prev. w’k 159 806,385 95,005,598 254 811,983) 152,519,133 93,615.333/246 134,408 
* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. ‘ 
NOTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turns issued nearest to that date—that is, the latest reported figures. 


The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














Received by | Shipped by | Net Interior 
N. ¥. Banks.|N. ¥. Banks-| Movement. 


NON sncesddusansdasiaieiaiaians $6,716,000| $4,701,000 Gain.$2,018.000 
SN ieatietsdilies sacdanaa 400,000}  200,000/Gain. 200,008 


Week Ending Mar. 30, 1894, 














cago & St. Louis has gross of $876,393 for February 








Gain.$2,215.000 


Total gold and legal on $7,116,000} $4,901,000 
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a 
With the Sub-Treasury operations the result is as 
follows. 








. 30, 1894. Into Out of Net Change in 
Week ending Mar Banks Banks. | Bank Holdings. 


— —— rior movement, as above| $7,116,000] $4,901,000|Gain.$2,275,000 
gub-Treasury operations. .......---- 8,900,600} 9,400,000/Loss. 500,000 


total gold and legal tenders.....($16,016,000[$14,301,000|Gain $1,7 15,000 
—— ss 























CLEARING-HOUSE CERTIFICATES AND 
THE CRISIS OF 1898. 


There is an interesting paper in the last number of 
the “Political Science Quarterly” on the ‘‘Banks and 
the Panic of 1893” by Mr. Noyes, editor of the finan- 
cial column of the Evening Post. The purpose of the 
article is to trace the difficulties and struggles of the 
panks during the recent crisis and the methods adopted 
by them to relieve the public distress. The writer 
also criticises bank management in some of its practices 
which in his opinion increased the severity of the 
financial dislocation that caused them and their depos- 
itors so great suffering. 

We pass for the time being the remarks as to bank 
failures and the conditions which led up to the crisis. 
After the p of 1893 had actually developed, the 
important question was how best to limit its harm. 
As the case stoud, there was no alternative for the 
banks in their depleted condition—they must contract 
loans ; and yet the increasing derangement could be 
stayed only by discounting freely for all solvent 
depositors. In this fix our New York banks had but 
one resource, the issue of Clearing- House certificates, 
there being no other financial contrivance within thescope 
of their powers which would enable them to protect their 
customers. For some of our readers it may be of use 
to state that these certificates are a ‘‘species of currency 
issued by a Clearing- House committee to all banks in 
the association applying for such accommodation and 
furnishing approved and sufficient collateral. By 
agreement they are accepted in payment of balances 
between the banks of the Clearing-House issuing 
them. They cannot of course circulate outside the 
limits of that association ; and an annual interest rate 
of six per cent charged up daily against the bank in 
whose name such certificates are outstanding insures 
their early redemption when the money market is 
restored to equilibrium.” 

That currency device was adopted June 15; it gave 
to our Clearing- House institutions, what at the moment 
was so much needed, the ability to aid commercial 
Classes. The collapse in Wall Street had already oc- 
curred, followed by a general loss of confidence in 
values and by monetary stringency and failures in every 
part of the country. Mr. Noyes briefly but clearly de- 
scribes the state of affairs the banks at this centre had 
to face and the relief they were now able to and did 
impart to merchants. Between June 4, 1893, the 
week when the panic may be said fairly to have begun, 
and August 5, which may be called the height of actual 
panic, deposits decreased $58,466,000, the actual specie 
and legal-tender holdings decreased $49,621,800, and 
yet loans were contracted only $7,972,700, notwithstand- 
lng these losses, the Clearing-House certificates out- 
standing on August 4 being $34,550,000. To further 
show the eflicacy of this emergency device, Mr. Noyes 
Compares the returns of the national banks of New 
York, Boston, Philadelphia and Chicago on May 4 and 





July 12, 1893, the dates nearest to June 4 and August 
5, at which national bank returns were made to the 
Comptroller. It will be remembered that the banks of 
the first three cities named issued loan certificates to 
meet the crisis, but Chicago did not. The result 
appears to have been that New York national institu- 
tions actually increased their loan account, loans on 
May 4 being reported $307,372,243 and on July 12 
$308,646,935; Philadelphia loans during the same 
period were cut down only two per cent, those of Bos- 
ton only four per cent, while the banks of Chicago, 
which lacked the emergency provision, were forced to 
reduce their loans fifteen per cent. 

Another outcome of the loan certificate issues was 
the starting of the gold imports, which proved the 
turning point of the panic. In case of a disturb- 
ance caused or aggravated by the hiding away of 
money, the most obvious measure of relief, as Mr. 
Noyes suggests, is the raising of loans in other coun- 
tries. He cites previous occasions when this method 
has been utilized. ‘‘As long ago as 1838 foreign mer- 
chants and bankers in New York borrowed £1,000,000 
gold from the Bank of England to repair the shattered 
local bank reserves. The London Bank itself in the 
same year relieved a similar distress in London bya 
loan of £2,500,000 from the Bank of France. More 
than half a century later, in November 1890, the Bank 
of England averted panic by a series of operations all 
of which hinged on the importation of £5,000,000 gold 
borrowed from the banks of France and Russia. In 
this memorable episode the gold shipment was go. dis- 
tinctively an operation in the loan market that within 
six months the Bank of France received back its gold 
in the very receptaclesin which it had been conveyed 
to London.” 

The facts with reference to the somewhat similar 
transaction last July are well known. It was the week 
beginning July 24 when the Erie Railroad failed, when 
the Milwaukee Bank closed its doors, when 72 per cent 
was paid in New York for call loans and time money 
was scarcely procurable, when bank failures, the clos- 
ing of factories and other industrial establishments 
became numerous in all parts of the country. In that 
week ‘‘three bank presidents of New York City appealed 
to the head of a prominent gold-shipping house to 
know if it was not possible to buy gold in London and 
import it. The answer was—furnish the credits here 
in New York and you shall have the gold. The 
requisite credits were instantly obtained through a 
heavy issue of Clearing-House loan certificates and 
within twelve hours upwards of $5,000,000 had been 
obtained in London.” 

That transaction resulted in the first considerable im- 
port of gold from Europe ‘to the United States made 
during the crisis; it was almost immediately followed 
by larger imports and by a reversal of the industrial 
tendency from increasing embarrassment to incipient 
recovery. Then it was the country discovered what it 
must give to recover the gold which the financial 
machinery Congress constructed had driven from us. 
We found it needful to pay high for it—in credits 
negotiated at unprecedented rates, in securities many 
of them far lower than they had ever sold before, in 
wheat at prices under any that up to that time had 
been reached, and in commodities values of which were 
depressed to a similar extent. But we were rejoiced 
to get iteven at that sacrifice, for it pulled us out of and 
brought us through the most involved situation this 
country’s financial affairs have experienced. 
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THE BURLINGTON @ QUINCY REPORT. 


The annual report of the Chicago Burlington & 
Quincy for 1893 shows that this company has passed 

through a year of depression just about as we shonld 
expect in the case of a property of its strength an¢ : «- 
Cellent physical and financial condition. That «re 
great industrial prostration during the last half of the 
year, under which all the carriers suffered, is plainly 
visible in the results follows as a matter of course ; 
and indeed the statements which the company issued 
from month to month have indicated quite clearly the 
way and the extent to which the road was being affect- 
ed by the adverse conditions prevailing. On the other 
hand, it has also been evident that the officials of the 
road had taken measures to meet the change in condi- 
tions, and through the practice of economy and re- 
trenchment were seeking as far as possible to mini- 
mize the effects of the falling off in traffic and earnings 
—in a word were doing just what private individuals 
and firms were doing, namely curtailing their outlays 
in every direction. 

Large systems find it possible to carry into effect 
Measures of economy more readily than small ones, 
and the Burlington & Quincy certainly ranks among 
the largest systems in the country. The length of 
road directly operated December 31, 1893, is reported 
5,596 miles, being 40 miles more than at the close of 
the preceding year ; in addition the controlled proper- 
ties comprise 1,291 miles (the completion of the St. 
Louis extension having added 25 miles during the 
year) making altogether close on to seven thousand miles 
of roads, the system too being very compact. Earnings, 
as we shall presently show, fell off considerably in 1893, 
and yet the total of the gross for the twelve months 
on the lines directly operated reached $31,042,969, 
while the controlled properties earned $7,313,513 more, 
giving 384 million dollars together. The total of stock 
and debt outstanding December 31, 1893, on the Quincy 
mileage was over 2044 million dollars, ($204,566,100), 
and the controlled properties had 134 millions more 
($13,545,000) of debt outstanding, outside of the 
amounts owned by the Quincy, raising the grand total 
to 218 million dollars. This shows the magnitude of 
the investment interest in the property. Moreover, 
none of the figures given—either of mileage, debt or 
earnings—include the Chicago Burlington & Northern, 
operating 371 miles, this being treated as a separate 
property, though the Quincy owns practically the 
whole of its stock. The road has about 124 million 
dollars of debt and earned in 1893 $2,361,155 gross 
and $848,070 net. 

Disregarding for the moment the controlled proper- 
ties, we find that gross earnings in 1893 fell off nearly 
two million dollars—$1,959,424. In ratio this is a de- 
cline of not quite 6 per cent, and therefore does not 
seem large in view of the adverse conditions which pre- 
vailed. But the loss would have been much heavier 
except for the gain in the passenger earnings because 
of the World’s Fair. This gain amounted to $1,195,- 
936, or 16°56 per cent, the number of passengers one 
mile having at the same time increased 25°77 per cent. 
In‘ the freight earnings there was a decrease of $3,078,- 
511, or 13°53 per cent, the number of tons moved one 
mile having fallen off 10°50 per cent. Here then we 
see reflected the depression in business during the last 
six months which so materially changed the results for 
the year. The report states that this falling off in the 





freight revenues was mainly due to the loss of tonnage, 
rates having been about the same in 1893 as in 1892. 

The decrease of $1,959,424 in aggregate gross reyen- 
ues was met to the extent of $1,244,507 by a reduction 
in expenses, leaving the loss in net $714,917. Not- 
withstanding this reduction, the ratio of expenses was 
actually slightly higher in 1893 than in 1892, being 
68°37 per cent against 68°08 per cent, this including 
the taxes. While there was a loss, however, in the in. 
come from railroad operations, there was a substantia] 
increase in the income from investments, &c., which ig 
reported $1,771,092 for 1893 against $1,281,818 for 
1892. As no doubt this latter increase will attract 
attention, it may be well to state that a part of it is due 
to the enlarged amount received for dividends and in- 
terest on the securities of the controlled roads held by 
the Quincy. ‘The enlarged return on these securities 
arises both from an increase in the distribution made 
by the controlled properties and from an increase in 
the amount of such securities owned by the Quincy, 
owing to the fact that with the paying off at maturity 
of the $3,542,550 of Burlington & Missouri River (in 
Iowa) land grant 7s, certain bonds previously held 
in the sinking fund for that issue were released and 
became the property of the company. The controlled 
lines suffered a comparatively small loss in gross earn- 
ings, the total dropping only from $7,410,007 to $7,- 
313,513 while expenses were reduced from $4,957,340 to 
$4,579,757. The result is that after allowing for the 
requirements for interest, &c. (including $411,943 on 
bonds held by the Quincy), these controlled lines had 
left a surplus on the operations of the twelve months 
of $1,026,203, against only $856,943 in the twelve 
months of 1892. Dividends were paid out of this sur- 
plus of $1,021,957, all but $180 of which went to the 
Quincy. In brief, the Quincy received $1,021,777 in 
dividends from the controlled lines and $411,943 in 
interest, or $1,433,720 together, against $856,656 in 
dividends and $313,908 in interest in 1892, or an aggre- 
gate of $1,170,564. The increase in the amount re- 
ceived from the investments in the controlled lines 
therefore was $263,156—which explains to that extent 
the increase in the grand aggregate of incom? from in- 
vestments and miscellaneous sources. 

The company had augmented requirements for inter- 
est and dividends to meet, but the increase in the income 
from investments enabled it to earn the charges and div- 
idends in full and carry forward a small surplus—$15,- 
044. In 1892thesurplus was $801,781. The increase in 
the dividend requirement is of course easily explained 
by the issue of 54 million dollars of new stock, this new 
stock figuring in the accounts for the last half of the 
year. The increase in the interest is due to the 
changes connected with the issue by the company of 
$5,595,000 of its 7 per cent consolidated mortgage 
bonds and the payment of 3} million dollars of Bur- 
lington & Missouri River land grant 7s. These 
land grant Ys matured October 1, 1893, and 
the company has charged $213,738 of interest on them 
in the accounts for 1893. On the Quincy’s own bonds as 
they stood at the beginning of 1893 the interest for the 
year would have been $4,716,080; we find that $4,- 
908,192 is charged as the amount of interest paid, so 
that evidently interest on the new bonds issued during 
the year has been reckoned for the last six months. 
The effect has been to increase the aggregate for the 
year slightly as compared with what the charge would 
be if the interest on the new bonds issued in 1893 had 





counted for the whole twelve months instead of only 
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for the last six months and the Burlington & Missouri 
yg had not figured in the accounts. 

We have stated that there is a surplus above the divi. 
dend and interest requirements for the year of $15,044. 
This is independent of the net receipts of $108,422 
from the land department, but after allowing for con- 
tributions of $765,090 to the sinkingfunds. ‘The sink- 
ing fund payments really exceeded the amount given, 
this being simply the sum directly charged against 
earnings. Counting the accretions in the fund itself, the 
total would be raised some $400,000 to $500,000. The 
heavy payments for these purposes have long been a fea- 
ture in the affairs of the Burlington & Quincy. With 
the retirement of the Burlington & Missouri River 
Land Grant 7s, the largest of all the sinking funds 
has disappeared, and yet even after that the aggregate 
of the sinking fund payments with accretions during 
1893 was in the neighborhood of $1,200,000. 

It is gratifying to find that with such large sinking 
fund payments to make, the company could earn its 5 
per cent dividends. Yet the matter also has another 
phase. The view which the management take of it is 
tersely expressed in the following quotation from the 
remarks of President Charles E. Perkins: ‘‘By tempor- 
ary economies, postponing, where it could be done 
without impairing the safety and efficiency of the ser- 
vice, expenditures which should properly have been 
made, we were able in 1893 to divide 5 per cent 
on the capital stock. It is unnecessary to say that 
this is not a satisfactory state of things; and while in 
this instance it will be attributed to, and is in 
part due to the hard times, that jis by no 
means the whole story. MJailroad troubles have 
been for years, and still are, chiefly due to 
hard statutes, which by preventing the business of 
transportation from being conducted on business prin- 
ciples and according to the natural laws of trade, have 
seriously injured that great industry, and in that way 
have helped to produce the general depression now 
existing; in other words, the difficulties of the rail- 
toads are among the causes, rather than effects, of hard 
times.” It deserves to be noted that the view here 
expressed does not differ much from that advanced by 
President Ashley, of the Wabash, in the paper recently 
prepared by nim. 

As already stated, the Burlington & Quincy increased 
its share capital during the year. The exact amount 
of the increase was $5,595,700, of which $5,595,300 
was sold to stockholders under the circular of January 
a8, 1893, and $400 represents stock issued for conver- 
tion of bonds. The funded debt was actually reduced 
$1,401,731 in the twelve months ; $5,595,000 of consol 
is were sold to stockholders, but $3,542,550 of land 
grant 7s were paid off, $552,500 of various issues of 
bonds were purchased for the sinking funds and can- 
celed, $400 of bonds were converted into stock, and 
$2,901,281 of branch road bonds were received from 
the trustees of the Burlington & Missouri River land 
stant 7s, and having ceased to be outstanding have 
been deducted from the contingent liabilities of the 
branch roads. Besides the $2,901,281 of branch road 
bonds received from the sinking fund trustees, 
82,434,900 of other bonds were received, and are 
now included in the balance sheet in the item 
A sundry available securities, and there were 
SE cette $1,300,000 of St. Louis Keokuk & 

western 6 per cent bonds, the latter being 
now included under the head of investments in 
other roads. Mainly as the result of these chan ges the 


credit to profit and loss increased from $6,672,733 to 


$14,715,460. Besides the St. Louis Keokuk & North- 
western bonds released to it from the sinking fund, 
the Burlington & Quincy also during the year pur- 
chased from the Keokuk & Northwestern Company 
$2,200,000 of its 6 per cent bonds, the proceeds of 
which were used by that company in the construction 
of the extension to St. Louis. As regards the Quincy’s 
current liabilities, the balance sheet shows an aggre- 
gate of only $4,199,072 for interest, vouchers, pay i olls 
and sundry accounts, while the company held $4,511,- 
779 of cash, $2,345,483 of bills receivable and sundry 
accounts, and had $3,082,791 of sundry available 
securities. 








EUROPEAN RUMORS OF DISARMAMENT 
AND PEACE TENDENCIES GENERALLY. 


Since the commencement of the year the outlook in 
Europe has been somewhat of a puzzle. The political 
horizon has changed again and again. Sometimes it 
has been bright and full of promise. Then suddenly 
rumors of disagreements have given rise to grave 
suspicions. On the whole, however, it has been 
noticeable that the tendency as well as the desire has 
been in the direction of peace. The visit of the Rus- 
sian fleet to France was the cause of a slight ripple on 
the surface of affairs. It was only a ripple; and it 
soon disappeared. Peace and war, according to some, 
hung in the opposite scales during the earlier stages 
of the Russo-German tariff treaty arrangements. All 
these little indications, however, of possible disturb- 
ance have been removed out of the way; and we are 
privileged to contemplate a sort of general entente 
cordiale. 

The tariff question between Germany and Russia has 
been brought to a happy termination, and the coldness 
which has so long existed between the two Imperial 
rulers has by what has seemed to be mutual willingness 
and mutual effort not only been got rid of, but been 
succeeded bya friendship which has all the outward 
appearance of being genuine and sincere. Rumor has 
it that there is a mutual desire to meet, and September 
is already named as the month when they are likely to 
come together, either at Stettin or at Koenigsberg. It 
is admitted on both sides that the amicable settlement 
of the tariff question was to a large extent, if not main- 
ly, due to the personal influence and efforts of the two 
Emperors—a circumstance which speaks well for the 
continuance of peace. It is impossible, indeed, to attach 
too much importance to the revived friendly relations 
of Russia and Germany in present circumstances and in 
view of other existing relationships. 

Another agreeable aspect of the general situation is 
the Imperial gathering at Abazia. It would have been 
exceedingly unfortunate if these rapprochements of the 
Czar and the Kaiser had been in any way associated 
with unfriendly relations between Germany and Aus- 
tro-Hungary. Had there been any such association 
Europe would have been ringing with war alarms, and 
the foreign news columns of our newspapers would have 
been filled with all manner of reasonable and unreason- 
able, likely and unlikely, war schemesand combinatioas 
of the Powers. As things are there is but one inter- 
pretation possible, and that is that Austro-Hungary 
and Germany are on the best of terms. This meeting 
of the Emperors and Empresses on the Adriatic Coast 
furnishes abundant proef that in the event of any 





fresh disturbance in Europe threatening their common 
interests or the interest of either, Germany and Austro- 
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Hungary will unite their forces and act together. In 
such circumstances we need have no fear of any fresh 
war between Russia and Turkey for the pres- 
ent year at least, or of any attempt at reconstruction 
in the Baltic provinces. 

These, however, are not the only signs justifying 
confidence in the continuance of peace. Rumors have 
been put in circulation in regard to the possible forma- 
tion of an alliance between the three Emperors. It is 
an old diplomatic plan. Such an alliance has existed 
before, under slightly different circamstances, and not 
for the good of some of the smaller nationalities. It 
was the combined influence of Russia, Austria and 
Prussia which brought about the dismemberment of 
Poland. The ruler of Prussia, however, was not yet 
Imperial. An alliance of the three Imperial Powers, 
although not a new idea or absolutely without a prece- 
dent, would partake somewhat of the character of a 
novelty in fact. It would not, however, necessarily 
justify any alarm. ‘The Triple Alliance still exists ; and 
although Italy is not so able to bear her share of the 
burden as she could wish, there is nothing in her 
present position fitted to make any radical change in 
her relations with the other two signatory Powers. 
An alliance of the three Emperors would not 
only not mean the breaking up of the existing 
alliance, it would strengthen the peace-preserving 
forces. Such an alliance, in fact, would practically 
remove all danger and even cause of war out of the 
situation. If the rumor should prove groundless, and 
no such alliance should take place, which is perhaps 
the more likely of the two possible alternatives, it is 
safe to count on the establishment of a good under- 
standing among the three Powers. It speaks well for 
the peaceful disposition of the Czar that in bringing 
about the new commercial treaty with Austria, he 
showed quite as much personal anxiety as he did after- 
terwards in the case of Germany. 

It is not wonderful that in view of all these facts 
and circumstances a belief is gaining strength in the 
establishment of peace on a somewhat solid basis. It 
is the less wonderful when we see Italy taking the initial 
step in the direction of disarmament, and taking that 
step apparently with the consent and approval of the 
other two members of the Triple Alliance. It is in the 
highest degree significant that the statement was made 
in the Italian Finance Commission, by one of the 
members of said Commission, that he had on authority 
which was absolutely reliable information that both 
Emperor William and Francis Joseph of Austro-Hun- 
gary had made it known in the proper quarters that 
they were pleased with the steps which had beer taken 
by the Italian Government to lessen the military 
expenditures. Inthe same line of encouragement is 
the report which we have from Denmark. No one 
knows beyond a select circle how much Europe is 
indebted to the wise counselsand peaceful purposes of the 
good old King of Den.nark. He more than any other 
has influence with the Czar, and among the crowned 
heads of the Continent there is none whose judgment 
is more respected by those of his own order. We have 
the King’s authority for it that the Czar is ready to co- 
operate in the matter of disarmament and that the 
Emperor of Austria is equally ready to act in the same 
direction. Chancellor Caprivi has committed himself 
on the same subject. According to the interpretation 
put upon one of his most recent utterances, the Kaiser 
is foremost among those rulers who earnestly desire a 
prolonged peace, and is willing and ready to participate 





in a movement which has for its object a general reduc. 
tion of military expenditures. If there is any truth at 
all in these various rumors and reports, there has been 
no such state of feeling in high places during the last 
thirty years. 

Encouraging as all this is to the enemies of war, it ig 
not to be imagined that disarmament is to be brought 
about suddenly, or even at an early day. The feeling 
thus revealed is valuable mainly because it justifies 
hope in continued peace. It seems to say in so many 
words, ‘‘ No one desires to disturb the peace.” It dogg 
not say, ‘‘Armaments will be immediately reduced,” 
Italy cannot help herself. Reduction is a necessity of 
her continued existence. All over Europe, among the 
small as among the great Powers, the military burdeng 
are heavy. On the part of the great Powers the navy 
is an additional burden. But none of the Powers have 
been reduced to the same straits as Italy. Some of 
them can hold out but a little longer; others can hold 
out indefinitely. If Russia and Germany and Austro- 
Hungary are willing to follow the example of Italy, it 
will only be on condition that France enters into the 
compact. Will France then enter into the compact? 
If she does disarmament may go on. If she does not 
general disarmament is impossible. Germany will not 
leave herself at the mercy of her neighbor; and unless 
Germany sets an example of reduction Russia and 
Austro-Hungary will do nothing. 








NORFOLK & WESTERN. 

In studying the report of the Norfolk &. Western we 
are considering the affairs of a property which in its 
present shape is the creation of the last few years and 
whose growth and development during this time have 
been quite phenomenal. Entirely new sections of country 
have been opened up and new industries started, the 
mineral regions especially having received attention 
As a result, the road and the territory which it drains 
and the industries which it has brought into being 
have all assumed great prominence, absorbing a great 
deal of new capital and becoming increasing factors in 
theJactivities of the nation. 

We recall these facts because it is essential to bear 
them in mind in discussing the results of the year’s 
operations. ‘he year was such as to put to the test 
even old, long-established industries, while here we 
have entirely new industries which five years ago had in 
many cases not yet come into existence. If these industries 
had been ephemeral in character or of mushroom growth 
they would have quickly disappeared under the pres- 
sure and strain resulting from the panic and the suc- 
ceeding great paralysis of trade all over the country. 
But of course these industries are not of that character 
and the period of adversity through which they have 
been obliged to pass has been useful in demonstrating 
that fact. We have stated above that the mineral in- 
dustries especially have been developed and expanded, 
coal of course being chief among these, while iron has 
likewise been a prominent factor. But, as our readers 
know, in the general depression none of the industries 
of the country suffered more severely than did the 
iron industry, while the stoppage of manufacturing 10 
many lines of trade and in all parts of the country nec 
essarily operated greatly to curtail the demand for 
coal. 

We know what the effects of such conditions have 
been in the case of the Pennsylvania Railroad, the 





greatest of our railroad companies. The traffic of ee 
Norfolk & Western is in some respects quite like tha 
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of the Pennsylvania, coal, coke and iron predominat- 
ing in it, and it has to be carried under much the same 

cireumstances—that is at very low average rates. As 

a matter of fact, the Norfolk & Western received an 
average of but little over half a cent per ton per mile 

(0°514 cent) on its entire tonnage in the late year, 

while the average for the Pennsylvania division (Paila- 

delphia to Pittsburg and branches) of the Pennsylvania 

Railroad was 0°355 cent and for all the so-called lines 

east of Pittsburg and Erie, including the Pennsylvania 

division, 0°614 cent. In building up the coal and coke 
industries on its line the Norfolk & Western of 
course has from the first come in competition with 
the products of the older regions—‘he Clearfield, the 

Cumberland, the Connellsville regions, &c.—and the 

success attending the effort has been all the more re- 

markable because of that fact. During 1893, under 
the diminution in the demand for coal during the last 
six months because of the industrial depression, this 
competition was greatly intensified, and thus the coal 
and coke producers of the new regions were put toa 
severer test than any yet experienced. But they suc- 
ceeded in holding their own better than any one would 
have thought possible under the circumstances. And 
the same appears to be true of most of the other new 
industries along the line of the Norfolk & Western. 

We need hardly say that these industries, as well as 
the Norfolk & Western itself, which is dependent upon 
their continued prosperity, have suffered severely from 
the effects of the unfavorable conditions. It was a 
foregone conclusion that they would. With business 
in a tate of paralysis in other parts of the country the 
new sections could not hope to be exempt from the 
common depressing influence. The point of import- 
ance is that judging from the results in the Norfolk & 
Western report, they have suffered no more than the 
older and longer-established sections and in some cases 
not so much as these. The Norfolk & Western carried 
6,325,735 tons of freight of all kinds in 1893 against 
6,624,727 tons in 1892. Previously the traffic had 
steadily and Jargely increased for a great many 
years, and this is the first check, therefore, in 
the upward movement. Under a normal state 
of things it is certain the increase would have 
have continued in 1893, especially as the Ohio Exten- 
sion afforded the opportunity for growth in a new di- 
rection. But even as it is, the falling off is only 298,- 
992 tons, or considerably less than 5 per cent. When 
it is remembered that in the three years preceding, 
from 1889 to 1892, the tonnage had increased (in part 
as the result of the acquisition of additional road) from 
3,435,797 tons to 6,624,727 tons, the increase thus 
having been over three million tons, the decrease which 
occurred in 1893 is certainly very small. In the num- 
ber of tons moved one mile there was actually a fur- 
ther increase in 1893 (on account of the longer average 
haul) and the total consequently is the largest ever 
reached. 

Looking now at the mineral traffic, we find that 4,- 
599,914 tons were carried in 1893 against 4,805,661 tons 
2 1892, 4,154,884 tons in 1891, 3,558,869 tons in 1890 
and 2,436,757 tons in 1889. This of course includes 
coal. The coal tonnage, by itself, really increased, 
hot withstanding the business depression, being 2,869,- 
* tons for 1893 against 2,636,073 tons for 1892 and 

coke tonnage also increased, having been 539,548 
ag against 499,777 tons. The figures here given do 
: embrace coal transported for the company’s own 

te. Including this, the tonnage of coal and coke in 


1893 was 3,963,877 tons against 3,666,733 tons in 1892; | 


the increase, too, extended to both the line or local 
trade and to the tidewater shipments; the latter 
amounted to 2,072,126 tons in 1893 against 1,882,487 
tons in 1892, and the local shipments were 1,891,751 
tons against 1,784,246 tons. For such a bad year as 
was 1893 this is a noteworthy record. It deserves te 
be pointe out, too, that if we deduct the mineral ton- 
nage (including coal) from the aggregate freight ton- 
nage, the remainder, representing general and miscel- 
laneous freight, records only a comparatively small de- 
crease—the result being 1,725,821 tons for 1893 against 
1,819,066 tons for 1892—thus showing that the ordin- 
ary merchandise traffic of the road was well main- 
tained. 

These are all encouraging features. As to what the 
situation is likely to be in the future, that will of 
course depend entirely upon whether the general trade 
of the country is to resume its normal status or is to 
continue depressed, and on that point one man’s opin- 
ion is as good as another’s. The report states that at 
no time in the company’s history has business depres- 
sion been so widespread and severe as during the last 
half of 1893. It is also noted, however, that despite 
the extreme depression and very low prices in the iron 
trade, 5 out of 13 large iron furnaces upon the line of 
the road continued in successful operation during the 
year, “demonstrating the fact that iron can be made 
in Virginia in successful competition with the other 
iron-producing regions of the country.” Furthermore, 
that the economies, necessitated by the low prices, 
enabled ores to be mined and coke and iron to be man- 
ufactured at prices not before deemed possible; and 
that the earnings of the road from that class of traffic 


will unquestionably increase with the revival of this 


industry. 

Aggregate gross earnings of the road were slightly 
larger in 1893 than in 1892, notwithstanding the loss 
in freight and passengers from the depression in busi- 
ness, but the gain of course occurred in the early 
months, the laterJmonths showing a decided falling off. 
Net earnings, however, owing to the increase in average 
mileage operated, show a small decrease. The year 
has been a trying one to the managers. In building 
up the system large additions to the debt of course 
have been made in recent years, and it is necessary to 
earn areturn on this debt. The requirements for in- 
terest were considerably heavier in 1893 than in 1892, 
and net earnings, as we see, were slightly less. The 
company had suspended dividends upon its preferred. 
shares in April 1893, but later in the year it was no 
longer a question of dividends but whether the com- 
pany would during the period of intense depression be 
able'to earn its fixed charges in full. As it happens, 
the report uow issued shows that the company fell com - 
paratively little short of doing this, the deficiency for 
the twelve months being only $99,742. 

The company during the year sold $5,000,000 of its 
100-year mortgage bonds held in its treasury and 
issued $5,000,000 of preferred stock. The two com- 
bined were sold for $5,250,000 in cash, and with the 
proceeds the company paid off the $2,000,000 collateral 
loan, $406,010 of bills payable and $86,000 of con 
vertible debenture bonds; and $2,670,683 was applied in 
payment for new construction and equipment expendi- 
tures. Some additional amounts of car trusts were 
also issued in purchase of additional equipment. The 
company had December 31, 1893, a small amount of 





bills payable outstanding, namely $382,918; accounts 
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payable then were $1,077,152, and interest accrued, &c., | progress to renewed business health would be unfortunately 


was $1,024,685, making about 24 million dollars 
At the same date the company held $1,300, - 
372 of cash, of which $439,000 was required for the 
payment of the remainder of the convertible debenture 
bonds (which matured January 15, 1894,) and $149,727 
was set aside for specific purposes, leaving $711,645 
The 
payment of the convertible debentures has released 
$439,000 of the 100-year mortgage bonds and $839,000 
of the same bonds remained in the treasury on Decem- 
ber 31; the company also had at that date $1,280,190 of 
accounts receivable, and $547,117 of advances to other 
As regards the prospects for the current 

ar, President Kimball points out that while the busi- 
uves Outlook is still uncertain, and no reliable forecast 
can be made as to the traffic and reven1e to be expected, 
some encouragement is to be derived from the fact that 
by reason of the economies which have already been 
made, and others to be made, the company’s operating 
expenses will be materially reduced, so that with gross 
earnings no greater than during 1893 there should be 
He also says that 
so far as at present contemplated the system is com- 
plete, and the property in good condition, and that as 
no improvements or additions are at present required, 
the fixed interest charges for the year are not likely to 


together. 


available for the general uses of the company. 


« smpanies. 


an improvement in the net results. 


increase. 








ThE SILVER SEIGNIORAGE BILL. 


President Cleveland on ‘Thursday vetoed the so- 
called Bland Silver Seigniorage Bill and sent to the 
ilouse of Representatives the following message ex- 


plaining bis action: 
To the House'of Representatives: 


I return without my approval House Bill No. 4,596, entitled 
‘‘An act directing the coinage of the silver bullion held in the 
My strong desire to 
avoid disagreement with those in both Houses of Congress 


Treasury and for other purposes.” 


who have supported this bill would lead me to approve it if I 
could believe that the public good would not be thereby en- 


dapgered and that such action on my part would be a proper 


discbarge of official duty. Inasmuch, however, as I am 
unable to satisfy myself that the proposed legislation is either 
wise cr opportune, my conception of the obligations and re- 
eponsibilities attached to the great office I hold forbids the 
indulgence of my personal desire and inexorably confines me 
to that course which is dictated by my reason and judgment, 
and pointed out by a sincere purpose to protect and promote 
the general interest of cur peo) le. 

The financial disturbance which swept over the country 
during the last year was unparalleled in its severity and dis- 
astrous consequences, There seemed to be almost an entire 
displacement of faith in our financial ability and a loss of 
confidence in our fiscal policy. Among those who attempted 
to assign causes for our distress it was very generally con- 
ceded that the operation of a provision of law then in force 
which required the Government to purchase monthly a large 
amount of silver bullion and issue its notes in payment 
thereof was either entirely or to a large extent responsible 
for our condition. This led to the repeal on the first day of 
November, 1893, of this statutory provision. 

We had, however, fallen so low in the depths of depression 
and timidity, and apprehension had so completely gained con- 
trol in financial circles, that our rapid recuperation could not 
be reasonably expected. Our recovery bas, nevertheless, stead- 
ily progressed, and though Jess than five months have elapsed 
since the repeal of the mischievous silver purchase require. 
ment, a wholesome improvement is unmistakably apparent- 
Confidence in our absolute solvency is to such an extent rein- 
stated, and faith in our disposition to adhere to sound finan- 
cial methods is so far restored, as to produce the most encour- 
aging results both at home and abroad. The wheels of do- 
mestic industry have been slowly set in motion, and the tide 
of foreign inves'ment has again started in our direction. 

Our recovery being so well under way, nothing should be 
done to check our convalescence, nor should we forget that a 
relapse at this time would almost surely :educe us to a lower 
stage of financial distress than that from which we are just 
emerging. I believe that if the bill under consideration should 
become a law, it would be regarded as a retrogression from 
the financial intenticns indicated by our recent repeal of the 
provision forcing silver bullion purchases, that it would 
weaken, if it did not destroy. returning faith and confidence in 


checked, and a return to our recent distressing pli ; 
yh renee oieuae & plight serious. 
is proposed legislation is so related to the 
Silene ieeing out of the law compelling the pus 
silver by the Government thata glance at such conditi “4 
and a partial review of the law referred to may not be un = 
itable. Between the 14th day of August, 1890, when thee 
became operative, and the 1st ‘day of November, 1893 nh oe 
the clause it contained directing the purchase of silver wag “4 
pealed, there were purchased by the Secretary of the Tr — 
more than one hundred and sixty-eight millions of ounces of 
silver bullion. In payment for this bullion the Government 
issued its Treasury notes of various denominations, amountin 
to nearly $156,000,000, which notes were immediately added 
to the currency in circulation among our people, Such notes 
were by the law made legal tender in payment of all debtg 
public and private, except when otherwise expressly stipu- 
lated, and were made receivable for customs, taxes, and all 
public dues, and when so received might be reissued, T 
were also permitted to be held by banking associations as a part 
of their lawful reserves. On the demand of the holders these 
Treasury notes were to be redeemed in gold or silver coin in 
the discretion of the Secretary of the Treasury; but it wag 
declared as a part of this redemption provision that it wag 
‘the established policy of the United States to maintain the 
two metals ona parity with each other upon the present 
legal ratio or such ratio as may be provided by law.” The 
money coined from such bullion was to be standard silver 
dollars, and after directing the immediate coinage of a little 
less than 28,000,000 ounces, the law provided that as much of 
the remaining bullion should be thereafter coined as might 
be necessary to provide for the redemption of the Treasury 
notes issued on its purchase, and that ‘any gain or seignior- 
age arising from such coinage shall be accounted for and paid 
into the Treasury.” 
This gain or seigniorage evidently indicates so much of the 
bullion owned by the Government as should remain after 
using a sufficient amount to coin as many standard silver 
dollars as should equal in number the dollars represented by 
the Treasury notes issued in payment of the entire quantity 
of bullion, These Treasury notes now outstanding and in 
circulation amount to $152,951,280, and although there has 
been thus far but a comparatively small amount of this bul- 
lion coined, yet the so-called gain or seigniorage, as above de- 
fined, which would arise from the coinage of the entire mass 
has been easily ascertained to be a quantity of bullion auff- 
cient to make, when coined, 55,156,681 standard silver dol- 
lars. 
Considering the present intrinsic relation between gold and 
silver, the maintenance of the parity between the two metals 
as mentioned in this law can mean nothing less than the 
maintenance of such a parity in the estimation and confidence 
of the people who use our money in their daily transactions, 
Manifestly the maintenance of this parity can only be ac- 
complished, so far as it is effected by these Treasury notes, 
and in the estimation of the holders of the same, by giving 
to such holders, on their redemption, the coin, whether it is 
gold or silver, which they prefer. It follows that while in 
terms the law leaves the choi:e of coin to be paid on such re- 
demption to the discretion of the Secretary of the Senne 
the exercise of this discretion, if opposed to the demands of the 
holder, is entirely inconsistent with the effective and bene- 
ficial maintenance of the parity between the two metals. 
If both gold and silver are to serve us as money, and if they 
together are to supply to our people a safe and stable cur- 
rency, the necessity of preserving this parity is obvious. Such 
necessity has been repeatedly conceded in the platforms of 
both political parties and in our Federal statutes. It is no- 
where more emphatically recognized than in the recent law 
which repealed the ‘eg 4 under which the bullion now on 
hand was purchased. This Jaw insists upon the ‘‘maintenance 
of the parity in value of the coins of the two metals and the 
equal power of every dollar at all times in the markets and in 
the payment of debts.” 
The Secretary of the Treasury has heretofore, for the best 
of reasons, not only complied with every demand for the re- 
demption of these Treasury notes in gold, but the present 
situation, as well as the letter and spirit of the law, appear 
plainly to justify, if they do not enjoin upon him, a continua 
tion of such redemption. 
The conditions I have endeavored to present may be thus 
summarized: 
(1.) The Government has purchased and now has on hand 
sufficient silver bullion to permit the coinage of all the silver 
dollars necessary to redeem, in such dollars, the pppoe: | 
notes issued for the purchase of said silver bullion. and pers 
besides to coin as gain or scigniorage 55,156,631 additio 
standard silver dollars. ; : 
(2) There are outstanding and now in circulation Treasury 
notes issued in payment for the bullion purchased amoung 
to $152,951,280. These notes are legal tender in payment ¢ 
all debts, public and private, except when otherwise ree f 
stipulated ; they are receivable for customs, taxes a0 a 
public dues when held by banking associations ; they may 
counted as part of their lawful reserves, and they are woo 
by the Government in gold at the option of the — ne 
These advantageous attributes were deliberately attac 
these notes at the time of their issue ; they are fully — - 
by our people, to whom such notes have been distribu 





our sound financial tendencies, and that as a consequence our 


currency, and have inspired confidence in their safety, 
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values have undoubtedly thus induced their continued and con- | which are legal tender for all debts, public and private, and 
which are redeemable in gold or silver, at the option of the 


mney, instead of anxiety for their redemption. 
— referred 0 some incidents which I deem selovens to 
the subject, it remains for me to submit a specific statement 
of my objections to the bill now under consideration. . 

This bill consists of two sections, excluding one which 
merely appropriates a sum sufficient to carry the act into 
effect. The first section provides for the immediate coinage 
of the silver bullion in the Treasury which represents the so- 
called gain or seigniorage which would arise from the coinage 
of all the bullion on and, which gain or seigniorage this 
section declares to be $55,136,631. It directs that the money 
so coined or the certificates issued thereon shall be used in the 
payment of public expenditures, and provides that if the 
needs of the Treasury demand it, the Secretary of the Treasury 
may in his discretion issue silver certificates in excess of such 
coinage not exceeding the amount of seigniorage in said sec- 
tion authorized to be coined. . 

The second section directs that as soon as possible after the 
coinage of this seigniorage the remainder of the bullion held 
by the Government shall be coined into legal-tender silver 
dollars, and that they shall be held in the Treasury for the 
redemption of the Treasury notes, issued in the purchase of 
said bullion. It provides that as fast as the bullion shall be 
coined for the redemption of said notes they shall not be re- 
issued, but shall be canceled and destroyed in amounts equal 
to the coin heli at any time in the Treasury derived from the 
coinage provided for, and that silver certificates shall be 
issued on such coin in the manner now provided by law. It 
is, however, especially declared in said section that the act 
shall not be construed to change existing laws relating to the 

-tender character or mode of redemption of the Treasury 
notes issued for the purchase of the silver bullion to be 


coined. 

The eatire bill is most unfortunately constructed. Nearly 
every sentence presents uncertainty and invites controversy 
as toits meaning and intent. The first section is especially 
faulty in this respect, and itis extremely doubtful whether 
its language will permit the consummation of its supposed 


urposes. 
. Iam led to believe that the promoters of the bill intended 
this section to provide for the coinage of the bullion constitut- 
ing the gain or seigniorage, as it is called, into standard 
silver dollars, and yet there is positively nothing in the section 
to prevent its coinage into any description of silver coins now 
authorized under any existing law. I suppose this section 
was also intended, in case the needs of the Treasury called for 
money faster than the seigniorage bullion could actually be 
coined, to permit the issue of silver certificates in advance of 
such coinage; but its language would seem to permit the 
issuance of such certificates to double the amount of seignior- 
as stated, one half of which would not represent an onnce 
of silver in the Treasury. The debate upon this section in 
the Congress developed an earnest and positive difference of 
Se as to its object and meaning. In any event, I am 
clear that the present perplexities and embarrassments of the 
Scretary of the Treasury ought not to be augmented by 
pst ta upon him the execution of a law so uncertain and 
sed, 
Iam not williay, however, to rest my objection to this sec- 
tion solely on these grounds; in my judgment, sound finance 
not commend a further infusion of silver into our cur- 
tency at this time unaccompanied by further adequate pro- 
pe for the maintenance in our treasury of a safe gold 
rve, 


Doubts also arise as to the meaning and construction of the 
tecond section of the bill. If the silver dollars therein di- 
rected to be coined are, as the section provides, to be held in 
the Treasury for the redemption of Treasury notes, it is sug- 
gested that, strictly speaking, certificates cannot be issued on 
such coin “in the manner now provided by law,” because 
these dollars are money held in the Treasury for the express 
Purpose of redeeming Treasury notes on demand which 
would ordinarily mean that they were set apart for the 
Purpose of substituting them for these Treasury notes. They 
are not, therefore, held in such a way as to furnish a basis for 
certificates according to any provision of existing law. If, 
dol ever, silver certificates can properly be issued upon these 
— there is nothing in the section to indicate the 
~ teristics and functions of these certificates. If they 

‘re to be of the same character as silver certificates in circu- 
~ under existing laws, they would at best be receivableonly 
of ems, taxes and all public dues, and under the language 
Whethe won it is, to say the least, extremely doubtful 

ther the certificates it contemplates would be lawfully 

Teceived even for such purposes, 

in anu else may be said of the uncertainties of expression 

affecting they certainly ought not to be found in legislation 

ae subjects so important and far-reaching as our 

selene ang currency, In stating other and more important 

sewume that my disapproval of this section I shall, however, 

; : under its provisions the Treasury notes issued in 

or silver bullion will continue to be redeemed, as 

that if pe im silver or gold, at the option of the holders, and 

Treasury ~ they are presented for redemption, or reach the 

Coined ai} n apy other manner, there are in the Treasury 

ver dollars equal in nominal value to such Treasury 

tilver ce ws and in that case, the notes will be destroyed and 
wh a cates to an equal amount snbstituted. 

vineed that this scheme is ill-advised and danger- 

an ultimate result of its operation Treasury notes, 


holder, will be replaced by silver certificates which, whatever 
may be their character and description, will have none of 
these qualities. In anticipation of this result, and as an im- 
mediate effect, the Treasury notes will naturally appreciate in 
value and desirability. The fact that gold can be realized 
upon them, and the further fact that their destruction has 
been decreed when they reach the Treasury, must tend to 
their withdrawal from general circulation to be inamediately 
presented for gold redemption or to be hoarded for presenta- 
tion at a more convenient season. The sequal of both opera- 
tions will be a large addition to the silver currency in our eir- 
culation and a corresponding reduction of gold in the Treasury. 

The argument has been made that these things will not 
occur at once because a long time must elapse before the 
coinage of anything but the.seigniorage can be entered upon. 
If the physical effects of the execution of the second section 
of this bill are not to be realized until far in the future, this 
may furnish a strong reason why it should not be passed so 
much in advance ; but the postponement of its actual ope ra- 
tion cannot prevent the fear and loss of confidence and 
nervous precaution which would immediately follow its pas- 
sage and bring about its worst consequences. I regard this 
section of the bill as embodying a plan by which the Govern- 
ment will be obliged to pay out its scanty store of gold for no 
other purpose than to force an unnatural addition of silver 
money into the hands of our people. This is an exact re- 
versal of the policy which safe finance dictates if we are to 

reserve parity between gold and silver and maintain sensible 
imetallism. 

We have now outs‘anding more than three hundred and 
thirty-eight millions of dollars in silver certificates issued 
under existing laws. They are serving the purpose of money 
usefully and without question. Our gold reserve, amounting 
to only a little more than $100,000,000, is directly charged 
with the redemption of $346,000,000 of United States notes, 
When it is pro d to inflate our silver currency, it is atime 
for strengthening our gold reserve instead of depleting it. I 
cannot conceive of a longer step towards silver monometallism 
than wejtake when we spend our gold to buy silver certificates 
for circulation, especially in view of the practical difficulties 
surrounding the replenishment of our gold. 

This leads me to earnestly present the desirability of grant- 
ing to the Secretary of the [Treasury a better power than now 
exists to issue bonds to protect our gold reserve when for any 
reason it should be necessary. Our currency is in such a con- 
fused condition, and our financial affairs are apt to assume at 
any time so critical a position, that it seems to me such a 
course is dictated by ordinary prudence. 

I am not insensible to the arguments in favor of coining the 
bullion seigniorage now in the Treasury, and I believe it could 
be done safely and with advantage if the Secretary of the 
Treasury had the power to issue bonds at a low rate of inter- 
est, under authority, in substitution of that now exis:ing and 
better suited to the prutection of the Treasury. 

I hope a way will present itself in the near future for the 
adjustment of our monetary affairs in such a comprehensive 
and conservative manner as will afford to silver its proper 
place in our currency; but in the mean time I am extremely 
solicitous that whatever action we take on this subject 
may be such as to prevent loss and discouragement to our 
people at home and the destruction of confidence in our 


financial management abroad. 
GROVER CLEVELAND. 
Executive Mansion, March 29, 1894. 








Stock EXCHANGE CLEARING-HousE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 19 down to and includ- 
ing Friday, March 30; also the aggregates for January, Feb- 
ruary and March in 1894 and 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—-Shares, both sides.— —— Balances, one side.—— Sheeta 
Oleared, Total Value, Shares. Value ren a Cleur’a 


Month— $ ‘ 
Jan., 1893. 28,544,500 2,064,709,000 3,000,000 219,700,000 3,300,500 6,839 
Feb., 1893. 25,108,400 1,744,400,000 2,587,000 172,701,000 3,529,000 6,151 
Mar., 1893. 24,591,100 1,690,900,000 = 2,794,800 = 167,900,000 3,784,100 7,080 
3 mos.... 78,244,500 6,494,109,000 4,291,709 551,801,000 10,613,600 20,070 
Jan., 1904, 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830 
Feb., 13894. 12,847,600 7*4 800,000 1,045,400 46,200,000 1,396,900 eee 


1,452,100 81,800,000 1,925,700 k 
3,541,500 207,100,000 6,566,000 19,009 


——- Balances, one side,——._ Sheets 
Shares. Value Shares. Cash,Olear’d, 


Mar., 1894. 16,912,900 1,076.44 1.000 
3 mos.... 48,123/590 2,94,841,000 


—-Shares, both sides.— 
Uleared. Votal a 


$ * 

Mar.19.. 835,700 51,500,000 74,400 4,000,000 77,700 330 
“ 20.. 691,200 45,600,000 70,400 4,400,000 63,300 309 
“ 21.. 760,500 53,700,000 62,900 4,000,000 95,290 310 
“ 22.. 730,200 47,600,000 3,900,000 85,700 307 


eo 63.700 
SF BS .ccocorcccccesecesconscess HOLIDAY ...cccc-.cocccce-coccceessscemeese 
271,400 16,300,000 321,900 1,256 
496,800 32,900,000 743,300 1,570 





Tot. wk..3,017,600 198,400,000 
Wkilastyr4,844,100 323,300,000 


Mar. 26.. 669,200 38,200,000 64,000 3,300,000 58,600 303 
“* 27.. 471,600 27,600,000 50,900 2,700,000 39,000 277 
* 28.. 491,900 25,500,000 51,200 2,500,000 41,100 282 
“ 29.. 577,300 29,200,000 55,500 2,600,000 61,200 296 
« 30.. 668,800 34,900,000 63,100 3,200,000 50,700 2992 





Tot. wk. .2,878,800 155,400,000 289,700 14,300,000 250,600 1,458 
Wklastyr3,759,300 235,700,000 442,900 26,300,000 431,2001,250+ 


The stocks cleared now are American Cotton Oil common, , 





American Sugar common, Atchison, Chicago Burlington & 
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Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
men, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Wert ‘rn, Distilling & 
Cattle Feeding, General Electric, Lake Suore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred 
National Lead common, Philadelvhia & Reading, Union Pa- 
cific and Western Union. ’ 
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[From our own correspondent. | 
Lonpon, Saturday, March 17, 1894. 

Money ‘has been in fairly good demand during the week, 
and the Bank of England has done a large business in loans 
at2 percent. The demand is very temporary, being caused 
partiy by the Stock Exchange settlement, which began on 
‘Tuesday morning and ended on Thursday evening, and partly 
to preparations for the Easter holidays. During the week the 
Bank received net over a quarter of a million sterling in gold, 
and large amounts are on the way from South Africa, Ars- 
tralia and other quarters. The total now held by the Bank is 
a trifle over 30°%4 millions sterling. The reserve again in- 
creased during the week, and is now somewhat over 2314 
millions sterling—by far the largest reserve ever held. 

The half-yearly meeting of the shareholders of the Bank of 
Engiand was held on Thursday, when a dividend was approved 
atthe rate of 414 per cent, comparing with 4°4 per cent at 
this time last year. The Governor read a carefully prepared 
short statement in reference to the grave irregularities of 
the late chief cashier. He said that that gentleman had made 
loans and granted over-drafts without authority from, and 
unknown to, the Governor and the directors. The directors 
had set aside a quarter of a million sterling to meet the conse- 
quent losses. They hoped, however, that the provision would 
prove tobe more than sufficient. There is much dissatisfac- 
tion in the city with regard to the statement. It was hoped 
that fuller information would be given, and especially it was 
expected that some reform would be announced in the con- 
stitution of the Bank. On that poiot, however, the Governor 
contented himself by saying that precautions had now been 
taken to guard as much as possible against the recurrence of 
irregularities. 

In refererce to the Baring liquilation, the Governor stated 
that the liabilities had been reduced from £4,223,000 on the 
3ist of August last to £3,558,000 at present, a reduction of 
about £665,000. The debt due from the estate to the Bank in 
the same time was reduced frcm £4,095,000 to £3,450,009, a 
reduction of £645,000. The assets are valued at £4,023,000, 
showing an apparent surplus over liabilities of £465,000. The 
total liabilities on the 11th of December, 1890, were £21,973,000, 
and, as already stated, they have now been reduced to 
£3,558,000. 

The India Council again offered on Wednesday 50 lakhs 
of rwpees in bills and telegraphic transfers, and sold the whole 
amount at 1s. 1 15-16d. per rupee. Since Wednesday its sales 
have been.on a much smaller scale than during the preceding 
two or three weeks. In fact the large sales have brought out 
uch an amount of money from the Presidency treasuries in 
India that the money market there is now so very much easier 
that on Thursday the Bank of Bombay lowered its rate of 
discount from 10 per cent to 8 per cent, and the Bank of 
Bengal put down its rate from 10 per cent to 9 percent. The 
general impression among Indian bankers is that money will 
fall somewhat further in value. But it is to be borne in mind 
that the accumulation in the Presidency treasuries is very 
sreat and that at present the revenue is being collected on an 
exceptionally large scale. If therefore the Council cannot 
sell as freely as it has been doing for some weeks past, the 
sooumulation in the treasuries will begin again, and that 
ought to keep up the value of money. The export of rice is 
on a very satisfactory scale. Already wheat is beginning to 
be moved down to Bombay and the crop is reported to be a 
Karge one. Thcse who are best informed, however, think that 
wheat is so cheap at present in Europe that India will not be 
able to export heavily. In May tea exports should begin. 
But the Indian exchanges at present are about 30 per cent 
higher than the Chinese exchanges, and if that continues 
those who are engaged in the tea trade fear that India will be 
enable to compete as successfully as formerly. There has 
®«2n0 a fair demand for silver for China during the week, but 


tle is Going for India, and the price has somewhat declined. 








3 _ S—<—=== 
It has ranged during the week between 2714d. and 27464, per 


ounce, 
The surrender of the revolted fleet to the Brazilian Govern 


ment has been welcomed here by all classes, and hopes are 
entertained that revolutionary troubles will now rapid! 

subside. In consequence there has been a sharp rise in Beni. 
ian securities. Indeed, most South American Securities haye 
recovered in sympathy with Brazilian. For a day or two 
there was also more speculative buying than there has been 
of late in the market for United States securities; but on 
Thursday the market was disappointed, because support had 
not been given by New York, and a good deal of selling 
occured, The truth is that speculation just now has little 
chance of success, There is a very fair amount of investment 
business going on, and good American bonds are in 
demand. But the public is not inclined to speculate and 
will not follow professionals, therefore, whatever they may 
do. Besides, the opinion prevails that any great improve 
ment inthe American market cannot be maintained until th 

tariff question is settled one way or another. For all that, 
there is a much better feeling than there was, and each week 
the improvement makes progress. F 

The hopes that were lately entertained that the Italian 
Chambers would approve the new taxes proposed by the 
Government have grown much weaker. Italian rentes are 
again being sold on a considerable scale, and there is talk of 
a further reduction of the interest to 31g per cent. In Paris 
it is generally believed that the change of ministry in Spain 
has been made for the very purpose of conciliating the great 
French bankers, They have demanded concessions in respect 
to the railways in Spain owned by French companies. The 
late Finance Minister refused their demands, and as he has 
retired, and Senor Sagasta has appointed his own nephew 
to succeed him, the opinion in Paris is that the Spanish 
Prime Minister intends to yield to the demands of the 
bankers. If so, it is hoped that a large Spanish loan will be 
brought out in Paris. Business on the Paris Bourse, how- 
ever, is rother quiet for the time being, because of the Anar- 
chist outrages. But confidence is decidedly reviving in Ger- 
many, where it is hoped that the commercial treaty with 
Russia will not merely improve the trade between the two 
countries, but will lead by and by to a very large business in 
Russian securities. 

The prospects of trade here are decidedly brightening. 
Money is exceptionally cheap and is likely to continue so for 
along time. Prices are unusually low, especialiy the prices 
of raw materials and of food. Consequently manufacturers 
are able to buy raw materials on most favorable terms for 
themselves, and the cheapness of food largely compensates 
the working classes for the reduction in wages. The Labor 
Correspondent of the Board of Trade reports that employment 
was fuller in February than in January, and in January than 
in December, and that there is a prospect of further improve- 
ment in the early future. The railway traffic returns like 
wise continue to show satisfactury increases, and the market 
reports and trade circulars are decidedly more hopeful. The 
revenue, too, is coming in better than it did, and the prospect 
now is that the final result will fall below the Chancellor of 
the Exchequer’s estimate less than a million sterling. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consol, &., 


compared with the last three years: Aa 
Meh ti. Men is. Pas 16, Meh. 18 
z & 2 
Oirculation......... epterasenestasia 24,025,980 24,408,320 24,654,420 ones 
Public deposits... . -.....0..0++ 10,389,387 9,467,725 10,575.235 yen 
Other deposits......0....0.ecseees 28,160,964 27,716,147 27,530,971 29,000, 
Government securities .......... 8,933, 10,914,871 10,785,124 11,880.48 
Other securities..........csese000 24,475,054 25,577,706 28,877,555 snencs 
Reserve of notes and coin....... 28,525,617 19,138,111 17,416,619 — 
Coin & bullion, both departm’ts 30,751,547 27,186,431 25,621,039 — 
Prop. reserve toliabilities..p.c. 60% 51 3-16 4546 a 
Bank rate.............. «per cent. 2 24 3 46 
Consols, 2% per cent...........+. 99 13-16 98% 5 A 
Clearing House returns......--++ 109,004,000 140,714,000 142,082,000 158,558) 
Messrs. Pixley & Abell write as follows under date 
March 15: oswat 


Gold—The Bank of England has been the purchaser of ba 
the arrivals, the total being £272,000, in bars and cote. 775,000 
been no enquiry for the Continent. Arrivals: South ATOG#.2 13! g99, 
Australia, $107,000; China, $93,000; India, $32,000. To an eakene to 

Silver—The day after our last report was issued silver wenntainel. 
275),d., and with little variation this price has been wa buy weaket 
owing to considerable buying for the East. A slg does not 
market to-day has caused a fall to 27%4d The Eastern 6 
leave until to-morrow. Arrivals from New York, £116, band, and tbe 

Mexican Dollars—None of these coin have jcome to 


price is quite uominal 
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The following shows the imports of cereal produce into the 
United Kingdom during the twenty-eight weeks of the sea- 
son compared with previous seasons: 


IMPORTS. 
1995 0530 BL 371.083 SUITE ITS 29,717,718 

odes HTC 34, 08: 9,178,175 1 
———-, wee $'923,230 10,234,133 12,618,387 12,673,753 
amen ae 13932:720 6,658,565  7.780;117 7,078,382 
ee cain * 7'511,712 1,351,805 1,799,770 1,076,502 
POBB.cnnee -=n00--0000 3,050,821 2,461,298  2,043,34 1,787,456 
Indian OOTD....--.-« * 17'984,385 15,651,863 13,754,412 14,432,795 
n 10,375,021 11,479,339 10,205,088 8,300,287 


Supplies available for consumption (exclusive of stocks on 


1): 
September 1) 1890-91. 
29,717,718 


1893-94. 1892-93 1891-92. 
Wheat owt.31,425,830 34,371,083 39,178,175 
Imports of flour...... 10,375,020 11,479,339 10,205,038 8,300,287 
Sales of home-grown.13,873, 790 15,410,173 18,387,630 22,424,107 


Totdleeecee--eovee 55,674,640 61,260,595 67,770,393 60,442,112 
wheat week.248, 3d. 258, O4, 32s, 11d. 338. 2d. 
Aver, Pivprige, soason..268. 4d. 27s. Id. 356,104, 328. 3d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1893. 1892 
Wheat....-.---.-qr8. 2,866,000 2,686,000 2,805,000 2,920,000 
F oar, eqn to qre. 422,000 385,000 "438,000 535,000 
MaltO.cecesenceeeGI?. 4:37, 000 427, 000 306, 500 4 11,000 








English pinnate Markets—Per C a. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Mar. 30: 








London, Bat, Mon. | Tues. , Wed. Thurs Fr+. 
Silver, per ae toccee < | 2718 | 279 pe 3 po by = 
ee ye 2 rots. ....-.-. ° lig DO11y¢ Dlii¢ O% 
40 Soount, : 9913, 9913), 99% | 991%1¢ 
ma... on Parisjir., 99° 50 : 99°35 99°3749/99°35 99°35 
U. 4, 48 of 1907.....2000) $s feaecoee feces cues |oeescoes lquanewe 

Canadian Pacific........ : ; 7018 71% 7133 | 714g 
Caio, Mil. & St. Paul.... : : x667., 674 65% 647, 
a — -ynceommennened | ; 3 = | 97 97 97 9714 
ee eo} ro) 13349 133 133% 132% 
(atierilie’ Nashvilie.. ° = 5llg 51% 5235 517, 
Mexican Centra) 48..... 5 ~ 55% 55% S55 | 55g 
-Central& Hudson. 6 5S 105% 105% xl04 (1035 
nY. lake Eric & West's > = 18 19 18% | 18lg 
2d cons........ io ta 87 86% 86% | 864 

Norfolk & Western, pref : — ar aS eas : 

Northern Pacific pref... ; 22: 225, 23% | 23 
aaaee TD. ncccccencce 5238 525g 52% 52% 
phia & Reading. 105g 104g 10% 10% 
Pacific...... eccces! + 2018 2018 21% | 215, 
Hebesh pret eoesssescess : 16% 16% | 16%9 | 16% 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 22 and for the week ending for general merchandise 
March 23; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 








For Week. | 1891. | 1892. 1893. 1894. 
Dry Goods...... $2,786,878 $1,933,025, $3,591,571| $1,811,274 
Geni merdise:) "8,070,101, 7,715,467 11,763,049) "9,282,251 
Total... $10,856,979, $9,648,492 $15,354, 620 "$11,093,525 
Dry Goods.....| $36,620,498) $34,612,294 $42,816,566, $23,368,235 


Gen’l mer'dise. 91,322, "022! 97,227,264 116,861,670, 80,129,821 
Total 12 weeks. '$127,942,5201$131,839,558 $159,078 236|8103,408,056 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
*pecie) from the port of New York to foreign ports for the 
week ending March 27 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1894. 








; 1s91. | 1892, | 1893. 
For the week..\§ 28,511,745 $7,078,785 ¢% 
078,78: 7,463,007, $7,330,872 
Prev. reported. | 7 74,127 964 91,043,196) 70,023,434| 80,303,869 
Total 12 weeks. gs $82,63 639, aaa #98,121 "981! $77,486,441| $87,634,741 








The following table shows the exports and imports of specie 
portof New York for the week ending Mch, 24 and since 









































Exports, Imports, 

Silver. 
Week. SinceJan.1.| Week. |SinceJan,1, 
| ened Britain........ $463,932) $9,010,640) $........ $4,418 
ican 143,000 772 sees 
West rian isainesd 50,625| 103,012 115/947 
OX100 .......-cccceee 12,375 9,469 90,161 
South America....... eee 160,045 
All other countries.. SG --“‘semesun 9,449 
Total 1894....... $480,572) $9,265,390) $113,337 #391,093 
Total 1893...... « 416,775| 6,824,765 14,914 1,631,421 
Total 1892 phenauel 490, 523 _5, 755,808 47,252 339, 523 


Of the ghove imports for the week in 1894 $30,232 were 
American gold coin and $473 American silver coin. Of the 
exports during the same time $4,675 were American gold 
coin. 





—The Reconstruction Committee of the Western New York 
& Pennsylvania Railway Company (Isaac N. Seligman, 
chairman) give notice that the time for depositing securities 
and stock of the Western New York & Pennsylvania Rail- 
road Company under the plan and agreement of reconstruc- 
tion of December 1, 1893, is extended until April 16, 1894. 


—Attention is called to the list of bonds offered for sale by 
Messrs, Gay & Stanwood, Boston, advertised in this issue of 
the CHRONICLE. 

















Auction Sales.—Among other secusities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 





Shares. Shares. 282 
50 Nat. Bank of Commerce...177| 50 Nat. Park Bank............ 
100 Oriental Bank.............. 239 
By Messrs. Adrian H. Muller & Son : 
Shares. * Shares. 


115 Mercantile Nat. Bank...176% | 
30 Greenwich Fire Ins Co..118 
25 Consolidated Fire Works 
OP. OF TO DB. .cccscuce 
30 Knickerbocker Tr. Co.. 


7 American Exch. Nat. Bk.150% 
20 United States Mort. Co. ae 
40 Oriental Bank............224\ 

Bonds. 
175 $4,000 New W’'msb’g & Flat- 
8 Eden Musee American | bush RR. Co. of Brooklyn 
Co., Limited............. lst 78, 1897, F&A.......... 1 
50 Sprague Bank of Bklyn. “gong | $106,600 Archer & Pancoast 
3 Nat. Bank of Commerce.17#4% Mfg. Co. Reg. 68, 1890. ....5-10 








City Railroad Securities—Brokers’ Quotations. 


| Bid. Ask. Bid. | Ask, 








Atlantic Ave., Breehige..| _.. | .ncwee D.D.E. B. & Bat’y—Stk.. 120 125 
Gen. M. , 1909. . -A&O 100 Ist, gold, 5a, 1932.. J&D 105 -<s0 

Bieek. St. e Ful. F.—Suk. |, 30 Serip .. 98 (100 
ist mort., 78, 1900.J#J110 1:2 Eighth Avenue ‘Stock.... 240 |260 

B’ way & 7th Ave.—Stock. 146 (190 Scrip, 68, 1914. 100/105 
lat mort., 58, 1904.J&D 104 42d & Gr. St. Fer.—Stock|295 |..-..0 


cecsee 42d St.@ Mau.& st.N.Av. 40 
Judes igs shone. 68, 1910.. M&S\110 /112 
tad 2d mort. ine ome 63 .J&J ---| 57 
10334 H. W. St. & P, Fer.—Stk.|200 |..... ° 


2d mort, 68, 19i4..J&J 104 
B’way 1st, 5 58, guar. 1924 10% 
24 5s, int. as rent’!.1905,102 
Consol 58, 1943....J&J 103 








Brookiyn City—New «tk./173 174 1st mort., 7: "1894..J&J) 100 — 
Consol. 58,1941. ..J&J 108 (116 ||\Long Island Traction.. 21%) 22 
B’klyn Crosst’n 5s. 1903) i? Metropolitan Traction .- 7/106% 107'q 

Brooklyn Traction ....... 17% 18% Ninth Avenue.. ---/132 |126 


Centra’ Oresstown— Stk..j/135 |...... 


Second Avenue—Stock.. -| 130 184 


lst mort., 68,1922.M&N'115 |i20 _Astwnort., 58, 1909. M&N 102 os 
Cen. Pk. N.& E.Riv.—Stk (ge ear xth Avenue—Stuck..... [398 

Consol. 78, 1902....5&D!110 |77277. Thia AVODUOC.. 2200052002 175 177 
Christ’p’ r & 10th St. —S8tk./135 140 lst mort., 58,1937..J@J|114 |114% 

_ 1st mort., 1898 ....A&O 105 | Twenty-Third 8t.—Stock.|290 |..... o 


N. Y. and Brooklyn ~ Sesnritiee—Deshenw Quotations, 


GAS COMPANIES. 








| Bid. | | Ask. GAS COMPANIES. Bid. | Ask. 
} ll Gas-Light...... 107 110 Metropolitan (Brooklyn). 136 140 
Centr eS 2 ee Williamsburg... «14 ocoees 








Bonds, 6s ...... 


Citizens’ (Brooklyn)... 60 
----| Fulton Municipal. 








Jersey City & Hovoke a. | 0 1140 |142 
eee a wens. . -|105 | .--006 || Bonds, Nene eccwcwccce ---|105 |.....- 
Mutual (N. Y. . é -/145 (150 ||Equitable..................{180 [182% 
Nassau (Brooklyn) - eoscece 160 WUARGDE: sc iccciese-ont A Eeasons 
Scrip. seeneclseoune 100° "| Standara | Pref..ccccs- 15 80 
People 8 s (Brooklyn), eae) 2 i Rees Geunthseeses 31 














Banking and Financial. 
SPENCER TRASK & Co., 


BANKERS, 





10 WALL STREET, NEW YORK, 
State and James Streets, Albany. 


Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondence invited. 


SAMUEL D. Davis & Co., 
BANKERS, 
NO 40 WALL ST., NEW YORK. 
SAMUEL D, DAVIS. Cuas. B. VAN NOSTRAND, 


THE MERCANTILE NATIONAL BANK, 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - - $1,000,000; Surplus Fund, - %1,000,000 























nd 150 1, 1894, and for the corresponding periods in 1893 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Gold. | Exports, { Imports. 
deta | Week. |Since Jan. 1.| Week, ince Jan. 1. 
Frat Britain besos | socece] GROBRBON socssnce 15,369 

Ee ccerel = cccccnsel  ccnanceel $115,800) 1, 42s, 357 

CES STS ig e595 | 443, 
$137,811; 5,152,904) 7,682| 58,957 
“““eié] —ea'az5| 8,46] 174,836 

23, 4, 
Other cccccce- 99, aed sesccese 17,194 
Total togh------+] $138,486 $7,825,859, $146,972| $2,752,443 
Total 1899°7""""* 1,475,053) 33,556,478 1,105, 4,258,344 
a cide SELLE TY 218.085) 12 043,255) 697,658 5,359,059 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 
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DIVIDENDS. 








Name of Company. Per | When Books Olosed. 
Oent, eel (Days inclusive.) 


Ratlroads. | | 











| 
Chie. R. I. & Pacific (quar.)...... 1 ‘May 1,Mar. 29 to April 26 
Cumberland Valley (quar.)...... ; {April 2!/ t 





oO 
‘April 20/April 5 to April 20 

















Del. Lack. & West. (quar.)....... % 
Mexican Northern (qu*r.)......- 1‘ |April 20 April 11 to April 20 
Pitts.Ft W.& Chic.special (quar.)) 1% (April 2)! t 
és ** regular (quar.) 14% ‘April 3§| 0 
Providence & Worcester (quar.)} 242 |March3}1) to 
Utica & Biack Riv. guaranteed..| 34g |March30/ to 
Banks. | | | 
Chatham National (quar.)........ | 4 April 1'Mar. 28 to Mar. 31 
Gallatin OR eat eet | ; April 6)Mar. 29 to April 5 
Murray Hill (quar.).............. 4 April 2 to 
Miscellaneous, | 
American Tobacco com. (quar.).| ? 
es “ pref. (quar.).| 2 § May 1 April 17 to May 1 
Central & 8. A. Teleg. (quar.)...; 1% (April 9 April 3 to April 9 
Louisville Ry. pref. (Louisv.)....| 243 April 1} to 
Mexicau Telegraph (quar.)..... | 2% (|April 16/April 8 to April16 
New Eng. Telep. & Teleg. «quar.)) 75c. May 15 April 6 to May 7 
Ohio Falls Car Mfg. pref. (quar.) . April 2\)Mar. 27 to April 1 


Rt. Isl.-Per. Horseshoe pref, ,qu ); 2 | 
i. is yom. (au.), 2% ¢ APril 14/April 1 to April 9 





WALL STREET, FRIDAY, MARCH 30, 1894-5 P. M. 


The Money Market and Financial Situation.—The veto 
of the Bland silver bill by President Cleveland on Thursday 
was the great event of the week. It is unnecessary to say 
anything more of his message than that it holds forth no hope 
to the silver men that he will ever approve of any meas- 
ure looking towards silver inflation. 

The foreign buying of our securities is a most satisfactory 
feature, and it is rather evident that the careful observers of 
our affairs in London have come to the conclusion that the 
defeat of the seigniorage bill is practically the end of the 
silver delusion in this country. Any new proposition must 
be more barefaced and less plausible in its apparent claims 
than this proposition to coin the so-called seigniorage, 
although Mr. Hewitt’s puncture of the bubble by the term 
‘‘coining a vacuum” will probably become historic. 

The monthly reports of railroad net earnings as they come 
in are showing the results of the great effort at economy in 
operating expenses, and in many cases the net income is 


nearly equal to. or even ahead of, the same months last year. 

The iniluence of the veto had been pretty well discounted 
in the Steck Exchange markets, and at first there was some 
selling of stocks that had been held until the fact was an- 


nounced. But to-day there was general strength, which in- 
creas+ d towards the close, and there is a feeling that only the 
tariff bill now remains as an obstacle to more activity in 
business transactions throughout the country; when this is 
out of the way we shall all breathe more freely. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 11¢ per cent, 
the average being a little over 1 per cent. To-day rates on 
call were 1 to 11 per cent. Prime commercial paper quoted 
at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £158,402 and the percentage 
of reserve to liabilities was 54°87, against 56°17 last week ; the 
discount rate remains unchanged at 2 per cent. The Bank 
of France shows an increase of 1,300,000 francs in gold and 
1,750,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of March 24 showed an increase in the reserve held of 
#2.825.100 and a surplus over the required reserve of 
$79,077,650, against $77,302,300 the previous week. 








| 1894. |Digeren’sfrom| _ 1893. 1892. 
Mar. 24. er. week, Mar. 25, Mar. 26. 
$ $ | 7 7 
CRETE cocesseses 99,922, eecceccces shoe, * ’ 
4 ] 59,922 700) | 60,422,700 60,372,700 
burplus ... | 70,690,600] secccccee- 70,183,3 0) 66,701,400 


Loans & disec’nis /445,574.400 Ine -2,516,390 434,468,390 490,435,300 
Ciuevlation .... 11,243,000 Dec. 65,400) 5,618,500 5,600, 300 
Net deposits.....'544,465,400 Inc .4,199,000 439,504,400 530,120,700 
Rypecie 98,652.400 Inc. 69,400, 71,623,700 101,218,700 
le al tenders.....116,541,600/Inc .2,7.5,700, 47,495,600, 49,314,900 
Reserve held..... 215,194,000 Inc .2,825,100 119,119,300 159,537,600 
Legal rese: ve..../ 13€,116,350 lnc 1,049,750 109,876, LUO 132,540,175 


surplus reserve 72,077,650 Ine.1,775,350' 9,243,200 18,007,425 








Foreign Exchavge.—The rates of exchange have been weak 
ever since our last report, and the easier toue is attributed to 
the purchase of securities for foreign account. The assurance 
of a veto of the Biand bill undoubtedly stimulated this buying. 

To-day actual rates of exchange were as follows: Baukers’ 
sixty days sterling, 4 86°,@4 $87; demand, 488 @4 8817; cables, 
4 881/@i 881s. 

Posted rates of leading bankers are as follows: 








Mareh 30. | Sixty Days, | Demand. 
Prime bankers’ sterling bills ou London..| 4 87 439 
Prime commercial ........... .ccccescecece. |4 864404 S69 cnmpenes 
Documentury commercial.. $6 @4 86%) 





Paris bankers (francs)...... 





The following were the rates of domestic exc " 
York at the under-mentioned cities to-day: Soran y te of 
par, selling 44 premium; Charleston, buying par selling 42 
premium; New Orleans, bank $1°50 remium: comm, 
cial 75c. premium ; Chicago, 7c. per $1,000 premium: St, 
Louis 85c. premium, Te 


United States Bonds.—Quotations are as follows: 


Interest}; Mar. | Mar. | Mar. Mar. | Mar 
Periods) 24. | 26 | 27, | “2x, | 29, rt 


-.reg.|Q.-Mch.|" 96 * 96 |* 96 |* 96 |* 96 - 967 




















4s, 1997. ---Feg.|Q.-Jan.'*113 °113%4'*113%4 “1134/4713, « 
s, 1907 coup /Q—Jan . 114% "1144 "1144 *1184) Lge died 
58, 1904. -.-F@g. o- Feb. “LIT ‘@ *LL7 6 "117 “L17% *LI7% *117% 
5s, 1904....... .coup.'\Q.- Feb. “11758 “11749 * 17% “117% "1174 *117% 
6s, our’cy,’95....reg.id. & J.|10?% “1029 *102 tg *1U219'*102g *102]g 
68, our’cy,’96....reg.\J. & J..°105 (*105 |*105 |*105 |*105 *105 


6s, our’cy,'97....reg./J. & J.°107 (“107 [*107 ("107 |*107 «197 
6s, cur’cy,’98....reg.|\J. & J.*110 (*110 (*110 |*110 |-110 “110 
6s, our’ey,’99....reg.\J. & J.'*113 |'*113 (*113 *113 |*113 113 


*Thisis the price bid at tue moruiug board: no suis was wane, 








Coins.—Following are current guotationsin gid f sr coins: 















Sovereigns........ $4 87 @$4 90 Five silver bars..—60 @ —61 
Napoleons. - 387 @392 Five fraues ... a 

X X Reichmarks 470 @ 480 Mexican doliars.. —49%@ — 5] 
25 Pesetas....... 480 @ 490 } ,, Do uncom’cial.. -— @— — 
Span. Doubloons.15 55 @15 75 Peruvian sul3 —49 @—50 
Mex. Doubloons.15 55 @15 75 Euglishsilver.... 440 @ 490 
Fine gold bars..... par @‘4 prem. | U.s. trade dollars —55 @ — 65 





United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 





Balances. 





| 
Recetpis. | Se es 
Date. - | Payments Coin. Ooin Oeri’s.; Uurrency. 
| 
! 





$ % b 8 g 
Mar.24|} 1,760,620, 1,955,605 104,942,90») 937,489 45,310,461 

“ 26) 2,602,084) 2,4*4,035 104,935,309 78+,636 45,574,959 
pee 2,224,081) 1,633,649 104,991,619) 1,2 1,331 45,676,386 
“* 28) 1,963,871) 2,428,744 104,928,807 1,019.565 45,526,051 
* 29) 2,326,021; 1,947,063 104,8%9,:59' 1,088,627 45,875,595 
** 30) 2,251,906) = 1,- 56,308 104,927,573) 1,262,741 46,058,656 








Total! 13,128,583) 12,305,444 ............ eas po joanne 





State and Railroad Bonds.—The sales of State bonds this 
week include 394,000 of Virginia funded debt 2 3s of 1991 at 
59-5834-59'7 ; $185,000 of Va. 6s det’d tr. recps., stpd., at 8-734- 
8 ; $25.000 S. C. 6s, non-fundable, at 214-5g-2; $20,0008. C. 
4'48 at 9953-37; $7,000 Tenn. settlt. 5s at 1U214-108.; $10,000 
Ark. 6s Holtord at 8; $10,000 Ark. 7s, L. R. P. B. & N. O., at 
11-12; $5,000 do Miss. O. & Red R. at 11. 

Railroad bonds have been quite active in special issues, and 
the Board sales present a very different appearance from 
their meagre exhibit of a month ago. There is reported to be 
some very good foreign buying of our railroad bonds, and 
this marks a renewal of confidence. In the very choice bonds, 
such as underlying mortgages and that sort of gilt-ed 
security, the investment brokers continue to report that they 
cannot get enough of them to meet the demand, and we now 
have the choicest bonds seiling near a 4 per cent basis—Weat 
Shore guaranteed 43 sold at 10414 and Nickel Plate 4s at 1004, 
with a 2 percent coupon due April1. The Atchison bonds 
have been pretty steadily dealt in at firm prices and Colorado 
Midland 4s jumped above 32, but no definite points have yet 
been announced as to a plan of reorganization. Phila. & 
Reading bonds are again stronger for the 1st pref. incomes, 
though the 2d and 3d pref. are neglected. The Mo. Kan. & 
Texas ists and 2ds are in demand and firm ; Northern Pacifics 
have been less active but hold their advance well; Chesa- 
peake & Ohio issues are strong,as usual. The prices on an- 
other page show the closing prices of all active bonds, and it 
is evident that there is much more inclination to purchase the 
low-priced issues, including those of the railroads in the 
Southwest, 


Railroad and Miscellaneous Stocks.—Stocks have been” 
relatively less active than bonds and this may be ac 
counted for by the fact that several stocks had already ad- 
vanced much more than the bonds of their respective com- 
panies in proportion to their actual merits. It is generally 
a rule that stocks rule higher than bonds when viewed simply 
on their prospects as possible income-bearers in the future. 
Reading sells at 217, and the 3d pref. incomes at 19%; North- 
ern Pacific pref. sells at 23 and the consol. mortgage bonds at 
3314; Mo. Kan. & Tex. pref. sells at 255g and the 2d mtg. 
(incomes till Aug. "95 only) sell at 46. The general tone o 
the market has been one of firmness on a moderate bust- 
towards the close. 


ness, with more decided strength ; had 
The veto was confidently expected and its effect o 
been fully discounted. The Granger and Southwestern stoc 


remain quite firm and the monthly reports of net earnings 
so far as issued continue to show the result of the prodigios 
saving in expenses, The anthracite coal stocks have oo 
weakened materially in the face of the large decrease a 
output of coal and the recent reduction in prices. The — us- 
trials have been less active, and have not been work A 
and down so frequently on tariff prospects. Chicago Gas the 
stronger to-day, closing at 641g. Lead ane womep v4 =~ 
reported prospects of the company, and c 

comanan and 8414 for pref.; Distilling & C. F. has sold freely 
around 27, closing at that; Sugar closes at 9%; 





Amsterdam ( ders) bankers... we: 1 16 3g 
Frankiort or Bremen( ks)b’nkers| 95483 95%4| 95149 955 








Electric is dull at 42°{; Am. Tobacco closes at 8274. 
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NEW YORK STOCK EXCHANGE—ACTIVE ; 
i Oe ae cee STOCKS for week ending MARCH ince JAN. aes 
___ HIGHEST AND LOWEST PRICES. : BP, and cineo SAN. By 1004, 
Saturday, | Monday Tuesday, |Wed woe 
fonday, aay | Th Range for 1 
March 24. | March 26. | March 37, ne on” ureday Friday, me sort 
4. March 28.'| March 29. | March 30. rn aol te 
mag hares. west. | High 
154g 15% 15!2 15%) 15% 15 % 16 . — 
“1% 1% lia lie *1ig i st ” rf es 141g 15% Atchison Topeka Penta 4 
78 781g Tl! 782 79 2% 7 1% 1%) “145 14 /Atlanti peka & Santa Fe.} 42,879] 9% J 
*68 He *68 G92! *6Ble Pep "6914 930 7819) 781g 781e Baltimore & Onlo SMe ron ig Jan, 2 T% Mar 28 
51 5 51 521, 51% 51 Ho “yes: 34 69% *6934 7038\C; adi opsetenesoees 1,759] 67 J . 4 ar. 28 
it 143 | 116 116 | 115% 11619] 11419 iia} 50% Ee *. gies eee ‘b00| 67 Feb 27| WB te 
25, 115, | 116, Tot] 18% ele 1419115 | 115 Ait 115% 115% {Cent a Southern ---.0.2.202. 2,418] 47 Feb. 27| 73%9 Jan. 18 
139-220 41141 | 140 14¢ 319 | 718% 19%] 17% 19 |Chesapeake & O., vot tr. cert. 729 ae. 51i7e ae 
8344 83: 4 333 841g) 82% a3% aio" sees “140, 142 *140 142 a 16,40] 1639 Jon. rhe ts os RY 
Pe 0c) aan sascha mamta & 3 831g) 81% 8258\Chica ig ita op bk a 200|130 Feb. 1! 0° Mar. 
be: Bheta Phra. Bos Jhicago Burlingt > eUOj130, Feb. 12,140 > 
ween “gael “aig “Gatel “GE “Saul “Sala Se] LO? OO “ea -see/Chileago deleastern Tivos. 52,201/°73% dan. 3) B's Mar. a2 
xo 100 | 11973 1197] 119% 1197) 119% seo atee, teeul-130° Gaile Chicao M ee 13] 9310 Jan. 6) 97. Jan: 1 
108 108% 10814109 | 10822 108% 11945 11973] 119% 12014|"120 120g Zo Milwaukee & St. Pauil112,320| 54% Jan, 3| 64% Mar, 2 
Melty 141% 1419141 > 141%3'141 4 108%| 10753109 | 108 108 %/C —— i pref.| 1,425 Ay he oy 3) 6453 Mar, 22 
70% 71% 71% 71%] 70% 71% 70 te ei ee 1 Se te ee big67] 97, Jan. 3/109” Mar. 26 
1134 1s 12ast 93810] 115001158) 145% 39%| $9” sox] 38% 40 (Chicago Rock Island & Pheltie] 25 '270)13518 Jan. alia Mar. 8 
5E 5 -~ { 3s 387 ‘hics : sific] 25 3 ‘ ‘ . 
404! 40'9 40% 401g ion et a 116, 116 11512 115} a. “weer 5 8/870 $210 Jan, 3 Ht ml +4 
{ Bent Breress. one 0 53 40 401 ae ref.| 2 Pty so lle ar. 
“20% si” 20% 20% 2014 Hit +3034 20%) *30%; bes Sat finn ae ogemes & stil... ii SL Jan. 10 “41% Mar. 19 
65% 65%! "60 66 | “60. G6 oaas 20%) “20% 32 | 20% Seb Columbus B vay Bigt| 200) 78, Jan. 18 5s Mar. 27 
Ra the is is 136% 137 | 13612139% as ise 88 ,9 0 ocking Val. & Tol 565] 182 Feb. 24 Soe wae 37 
ia Tey | 1e5te 1651¢| 1664 167491166 167 "| 165 165 38 139%3|/Delaw pref| 210] 65 Jan. 15 in. 
eer | ee eee ten teal “te coal “tee noel A Leal, che warmer ee 6,003/129% Jan. 2/130% Mar 
“30 31 | *30'2 Site a1 grad bet ste) cee oem Gi istdinedeer a ite denier) 25|toi's Jan. 2/170le Jan, 16 
a” 3s -— ct. 3 oan 61 aan a" B15 32Ig \ peace 1,400] 10 “Feb, 13] 11% Mar 18 
14 54a tle Tiel “5G | tk sb has ahh 2s eo mane 29% Mar. 3| 32% Feb. 3° 
, 65'| 65. 65 | ‘63 of | dt’? i's “tee 8 | OE & Ibo 20 pret. cet, iateeweea "¥60] 114° Mar. 27] 112° Mar, 27 
103, 106 [103 106 |-103 106 |+103 187 [0583 485 |e Sh Géiglevansville & Tere ttauter. | -'52t| 58° Mar. 2 Mar. 30 
93g 9419 94 «95 | “914 D5le 94 06 |*103 106 |*103 106 |Great N Fd ga~ gammaas b41] 55 Jan. b i Jan. 26 
10% 10% 10% 30%] 10° 104 9% $6 | 298 788 | a4 “Soteltitinoia Couteel. | "86s 100 Jan: 4103 Jan 
$95 | 342 BA) “34 25 | Baty 20 | 20% 21.) 33° 2ON foun Cuniral ne. Bisa) wo Jan. al'95 Mur, 29 
a pilus fa ee alee” oe 347% 35g) 35, 35 er. orccesnas 3,830 "6 Jan. 3 11. Mar 29 
£08 199 | *63 6340) 08, 68, | 207 15%] 15% 15%] 15% 17%|Lake Erle & Weste pest] 1145] 2B% Jan. 4) 35% Mar. 28 
ews |i88181"| vio. vio.) 180. a0 18. 88. | 188.0 188 r stern ......-.-| 4,166] 13% Jan. 12) 17% mat. 
; 92 = § 4] 12942 13034) : ‘ 5 Mar. 
49% 49%, 4912 49%) 4912 50% -cee BOL] Se TL hen tin peel =n gm southern] 6,013|118% Jan, 3/131 Mar. 26 
33% 23% *32% 33l4| “32% 33g ce au “ee ‘sal on On Lng ae a askville; -----"| 18,909] abe Jaw ial ot Jan. 2 
: 32%, 33] 331g 333 944 ae pay at 7 ‘ 

121 "12 124" 12h "1% 5 | st 33%) 33% 33% ae 33% ow wal re wis “3 Feb. 16 is ion 38 
9 a : 5 |! ret. 525 ar. ‘ 
ate Jraheoallva as [ut oat altoad ldaghama mts ga beta ast 

a 2b ° foul toy seul ts tel fe pa] “98% 90%4|Michigan Contral se S0i5}i1Hi9 Jan, 11/126% Ma 
ld 14%) 14% 14% isi 15 312 12%) 12% 12%) 12 12 Minneapolis &0t.L., (s. rect 2'325]'00 "Jan. | 2|100% Feb. °F 
14% 1473 14% 147%) 15% 15° ; oe ts 35 | “33: 35 . L., tr. recta.) 1,220) (97% F r 
276 25'2, 25%2 25% 251 23g ty 15%) 15% 15%) 154s 15% Missouri K pref.:tr. rects.| | 800 28 on 4 gah aa || 
274 Y7ily 27g Bs || 27% 27% 25% 25% 25 25% 25% 25M) | Do ansus dé Toxan....| 4,092| 12% Fob. 6] 13% Mar, 
72 80 |-70" 80 | “70” 78 | 74 19 | 9° 19 1g 21s Minnourt Pacific... weet! toal| se%den e 257% Mar. 20 
Speith i aft | tte sta it at siystt it sStapeet eee Mau] iagen 8) 2p oar 99 
7 70 {| 71 4 2° 15%| 15% 1519] 15% 15%5| 15 01%|New York Central = 50] 70 Jan. 19] 71, FF 
29: pe. 70 7 5g 153g) 15 151g|N al & Hudson. 5,823] 95 é ¢ eb. 26 
fia Guy! 3 33 | Bone 320) “Oe $8 | “haa fs, | 1515)Sew York Caiougo a Be ous] 2543] 24° Yan. 910i Beby 2 
. %, 17% 17%] 17% 18%] Ist 185 2% 33 | “32 3: stpref.| '525) 66 Jan. 14 ; 
10: % Wes “o% 30 8a tom Sg 38g 3818 Beis 39° He = os Erle & West's 8,335 0 dan "S 34 Jan, 81 
* mF Olg 10% $ 3812 2 39 ‘ st? 935) 13% , r 
187 185 190 193 “189° 198 "an6 ane ae 2o* 20% 10% asee tots de Wie Engiabl 1323 2914 Jan. 3 5O% Mar, 27 
MR beret y *)arz as - B 7} and... 94% cage By 1 ‘ 
iol“) “sig “vss| “6% “6s] “6a “Ya%) “Y6% “¥0%d “T Med 4 8 410421 able Man, gl198 * Maw. 1B 
ise tos) joe You) We” ioal ie? 164) He Hee) ie” ie Sew York & Northam peat aie VF a JO 
54 45 7 é 3 5% 15%) 16 ario & Western) 5,740) 14% Jan. FA ae le °° 
fae eate Rete Rhett Bacon Bienes Be Lei] 10° 18 |New YorkSuag.& West,.now. ob ES 
Séence *20ig - 77 7"| “Biig Zig) “Say “337° 57, % 67, z 27 é ar. 
oft 3%) 3% (5% 73% oul om 8 123% | 24 — Pret) 21505] “sto Mar. 9| 7" Mar. 30 
ho 21 | 21 21%) 21% 22 an es as 5% 6 ‘(Northern Pac piet'| 720) 175 Jan. 19] 21% Mar. 30 
"29 027 | «ao 7 35° bo ls’ alae 2 22° 23% Do acie.....-00-.--.. 2,190] 4 Jan. 12 "G's Mar. 20 
2 ‘ oa > ‘ g *25 5, Or — “ 2 < r. 2 
iA a ea ee gio Bouter cice Ga] | die dai Ha Mak 7 
5 5 5 5 ; 9 10 avigation Go.| <.....] 24 Jan. ws] -zeneeees stteens 
i 215) 20% ope] ot 5% 33, (5's ce 705 “Gx, ‘Gulee ees sine g Utah North| i270] “43 Jan 9) 90 Mar. 7 
sis ug aS ag) ft 2) bs of ak 0 ots RRS pee oot sda i Mar 2 
Zig 51 51 | #5 14° 15] *14" 15 1° hiladelphia & Reading......| 85,922) 17 ‘s Mar. 27 
jit 73) 2% ul “toon 7) “Boe Ob rat 25 2) 14, 29, lprttaburg Clun. Chic. ai i Stool 1g? San 4] 14% sam, 26 
dais 17°] ig” 16°) 168 1a] -de* 18% fo 13 | iF? 47 R.&We.T pref| 250] 44 Jan. 8 5s eden. 3 
i heed wees ost saree $7 3S" 2 | 17? a7 FRAME Terote rPdeens pal Ogee adi ten 7 174 Mar, 24 
a8 Ta) a a] 5 Saal aeeecca lk bas a Rilo Grande Wester... an ere 1 eet 
ee a ees ee 5 Feb. 5 Feb. 
oll ; ‘ : St. Louis Southweate ocd GE er a ne ee 
89 100 “39 2314 231 2 9 { Eh. cescae 4° 6 ion. 
1 J 5 25 ; d -y 
“103 106 |*103 108. | 195%9 lgsal*1ny | 108 SS fins eee 3 
Milo 24% 24% 24g 10549 10513/*103 106 | 105 132 |s104 107 | ret | 1 ' s| 95 Mar 
9% 9%! 9% 10 4 2444] 24 24 | 23% 24 | 23 O7 |8t. Paul Minn. & Manitoba... ao a os oe 
i 8 4, 2 ‘ 24 f ‘| 560100 J 
#3 O14) 9% 97, % 93g 953) 9 poumoes aes Co an, 3/25 Mar. 14 
35 40'| 35° 35° ego's 219] 8% 104) 9% 198| 10° 9% Texas & Pacific.......--.... : 10/332! 20 Jan. 3) 25 Mar. 14 
ie iou| “29, 78 1354 40 | +354 40 | 235% 40 | 135% 30 [Puede Aan Arbor & N. iiicn:| 2/337| S1¢3am, 11] 11% Mar. | 
te 8% 18% 19%! 191% 195e! + 76 | *70 76 "7076 oon * tee Central........ 1 35 Mar b 1144 Mar. 17 
Lg J 7 oa lee onl "on “hl "38 “Eel “6m Stee seed BRT 73 ‘Jum. 2] 75. Jan 2 
5te) 15 M4} 773) 3%) 6% 6% Uni sitle Denver & Gulf. Si) 17 Feb. 12) 22% Mar. 
ets) ues 8) af ade 2h BSS tg) gs Seon aw eeee| Se fie 8 tere 
2 495s) 495, 495 : 34g, 13° «13 | 13) - rt 6 ket 4 a a yee oe 1040 Jan. 2) 7gJan. 31 
Tg 844) *714 Sig 32 af Sr 4975 497%, rita ace 1555 wheeling de Lake ae o1520 12k Jan 10 1308 ape | 
+ 294 30 303g; 2953 30: | : 6, “7% 8%) °7's 8 |Wisconsin Central Company. — “6% Mar. 1 bi Jan at 
iu 91 $3 38a) G8 8% 29 Sts) 90% 32, | 201 B25 american Union Ol Con. iad Se a ae 
Bl, 92% | 90 90%! 887% §¢ 71% 71% 73%, 20. +- +2. 11,649 26%4 Mar. 2) ¢ 
[7.79% Soi Seis] 88, 88 | 28% 90, | 88% S08) Be 90%, American 8ug set| “i101 63 ‘Jun. 2. 73% Mar. 30 
954 95g 06° S74] 93° Sel Boe Sau] sim go) Bi a7 ee Retning Go o1669| 79% Jan 1100 * Mar. 
a: oc, Bie, 98 : 27, - pref.| 1,669, 79% Jan. : ar. 
f 4 | 63% oh 2% 99 | 85 98 | 944 9334) 98 27s Amermens Dehasse OBiscccns ;| 22'992 69% Jam, 3| Bip Mar. 26 
Me 28 | 110, 15°) 110° 15°| 10" 1: a 63g) 62 pref.| 1,690 "e ar. 3 
1301. tobi, 722,26 | *24% 28 | 20, 22 | 236 13°] “10 15 "iGolorado Coal & Iron Devel. “| o%30s buat san, -3| O74 Jam 17 
$oi2 13012 131 "132 | 132 * 132 241g 26 | Pag 30 | “2448 26 lGolorede Fuel # Lron | - 2 eee 2 
232 28% 2744 28% 265, 132 | 132 133%) 13349 13539) 13418 136 \Colorado Fuel & Iron.........| 1.2... 2 a 3 So a 
+29 * 4233 4914 43 42, 27% 267% 2718) 26% 273,| t 36% Consolidated Gas Company..| 7,534 32 jan. seen oe 
“93 44 | +33" oon) So’ aol oe 2 4255! dis pi eens) en ny amit 55385 Bole san, 2] 30% Feb. 3 
= ‘ | > "8 20 9g € ‘ ene: . } 9°75: ; 
33% 36 33% Soul Oy Se | +39 45 | «40 45°71 ae Nat. Cordage new fuil asst pd Vos igi Feb. 13 a5% Mar. & 
we 79, | Toe ao] Foi Gon) Soe, Sxl BZ 2m) 27 2019) De eeeot “full anet d| '310 30 Feb: 13] 48 Jan —& 
54 5% = 545 919 801s) 79% 8: 8: 3g, 372 39. _ National Le pt! hes ee ee ee 
TS ats ae oy ae gs Tag Say Pe He ed Govaerts 10s HE dan “G3 Mae 98 
, i an 5 53g) 5h = an. 4! + 
“gay 1 O%, 17% 174] <Lore tou| ote? 25.) 15% 16 | 16% "3 Nor American Co... Poen| SUT Steam. 2) 05% Mar. 17 
s ifs 82 4 82 : 4) 16 741, *16 17 *15 lg 16%\Potke eee ree "B25 oy ten. i 17" Mar, ao 
rd “iy 73 sree | aonsee a een silo Mall....s.-.-ne00ecc-o-| 304 sf “4 
» Speed eral 1719 i7iig “P8172 i707" 19 a Pg AL Re ay SE 000 79. Jan. 15) 42% Mar. 97 
18% 19 | “16i “T9%) “Tein “18%! “Using 16%] *163 Pullman Palace Car Company) "225 162 an, 3l172 * Mar. 28 
W657) yee ye 8%) “Big 187| *18i, “19° "18% “ios ilver Bullion Certificates.... eae 2/172 Mar. 28 
| a6" “aaigl “Bog “Bai! “aig “oie SifTenneesse Coal & Is0n.-:., 500. 14 . " Oo ig tne 
O34) “401g “AOig| *36™° “4i “Goig “Ziel tinited Btates R poet.) --.2| $ eit at 24| 70" Mar. 14 
weens r. 
ubber Co..... Jan. 24) 41 Jan. 


‘s 
= 85%) 851g 85%! 85 » ii 
~41g 85 |Western Union Telegraph.... 17,880 30% Jan, 3 


are bid and asked: no sale made. 





85s 8533 85%! 84% 851g 


§ Ola 





certificates, 


1 2d assessment paid 








3 3d assessmect paid, 
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8719 Mar. 6 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales, ) 
. oo 
& ea s Mar. 30. | Range (sales) in 1894. Sueeueve Seeem, Mar. 30. | Range (sales) in 18.4 
2 Ee 
1 Indicates unlisted. Bid. | Ask.| Lowest. Highest. f Indicates unlisted. Bid. ;Ask.| Lowest. Highest, 
! TL 
Railroad Stocks, St. L. Aiton & T. Haute pref....100/ 150 {170 {150 Mar. |1511g Mar 
ginen & Susquehanna........100) 165 |175 eons eons | Toledo Peoria & Western.. .... 100) .2on0. |-o--e- *tie <ase 
e & South. Ill. pref.....100) 130 |...... 135 Mar.|135 Mar. ||Toledo St. L. & Kansas City J...... 1 3 2 Mar.|; 2 Mar 
oon & N. Y. Air Line pref..100} 96 | 98 cose cose Virginia Midland............... 100] ccccccjeccoce ones ada 
Brooklyn Elevated {|........... 00; 16 17 17 Feb. | 17 Feb. | 
on? Rochester & Pittsburg.100} 15 | 24 | 20 Jan. | 24 Jan. | Miscellaneous Stocks. 
penaeeasorns cnconeoos 1 snn---| 62 cone eos ||Adams Express...............--100)/{151 |....../150 Jan. 154% Jan, 
Burl Cedar a & Nor...... 100 719)......| 5049 Feb. | 504g Feb. ||American Bank Note Cof]......... 5 aan 
Central Pacific. ...............-- $ 164) 17 | 11% Feb. | 17 Mar. | American Express..... ... 100/{114 |115 |109% Jan. |115 “Mar, 
Chicago @s aiten TIGIEB...ccccnseeess cecees|ccccce 2 Feb 244 Feb. ||Amer. Telegraph & a 100; 86 | 89 | 85 Feb. | 90 Jan. 
Cleveland & Pittsburg. ........ 50} 1 eke 147 Jan. {147 Jan. || Brunswick eee 100 54) 9 4 Mar. 5 Mar 
Des Moines & Fort Dodge......100) 6%) 7 5%, Jan 6g Mar. |'Chic. Junc. Ry. & Btock Yards.100 Ps a 
Preferred 1 14 Jan. || Proferred.........ccc. --- -100 pee aan 
Duluth 8o. Shore & Atlantic 4] . pes 7's Mar. Citizens’ Gas of Brooklyn. 100) eouk Mec. 
Preferre cman 15 Jan. ||Colorado Fuel & Iron, pref. 00) 50 Jan. | 64% Jan, 
Flint & Pere Marquette. 1449 Mar. ||Columbus & Hocking Coal.....100); 4%5 Jan 953 Mar. 
Preferred 45 Mar. Commercial Cable......... poe 140 Mar. /145 Mar 
Georgia I Pacific Trust ctfaf | wah siisigi | Consol. Coal of Maryland......100|) 3 35 28 Jan | 30 Jan 
Gr. Bay Win. & St. P. tr. rec ei? 4 Jan 74 Mar. | Edison Electric Nluminating...100|; 99 99%) 93 Feb. | 99% Mar 
Preferred trust rects..... on eoeeee| 15 oom sania Interior Conduit & Ins, Co..... «eee, ihn ies 
Houston & Texas Central...... 1 2 314; 21g Jan 249 Jan. ||Laclede Gas........2...22 «cee: 100, 15%) 1643) 15 Jan. | 17% Mar, 
Dlinois Central leased lines....100) ......|...... 864g Jun 86% Jan. CS Es: 100; 63 73 59 Jan. | 68 ar. 
Kanawha & Michigan 10 8 9 Jan. | Lehigh & Wilkesbarre Coal] ...... 20 25 pare = 
Keokuk & Des Moines oes nian Maryland Coal, pref............ 40 60 ‘ue as 
| a 124g Jan. ||Michigan-Peninsular Car Co...100)| ....../...... ate 
Louisy, "Rvansv. & St. L. Cons. 100 CS FO Tl De enersces cssnessennat 100} ccc |..--0- 55 Mar. | 597% Feb, 
istadsnadeene snemaeee ong Minnesota Iron.............-... 100| ene 53 45 Feb. | 52 Mar, 
Mahoping Coal....... ..... ‘atade National Linseed Oil Co........ 100); 20%} 21 16 Feb. | 25° Jan. 
_ | eeeeeeenNeSe -|107 Mar. \National Starch Mfg. Co..... .. 100; 8 10 819 Feb. | 11 Mar 
Mexican National.............. iin New Central Coal............... 100) 74s} S19) 6% Jan | 81g Mar. 
EE ERE 153% Mar. Ontario Silver Mining.......... 100) 8 12 719 Jan 81, Mar. 
N.Y. Lack. & Western 113% Mar. || Pennsylvania Coal..... ........ 50! 300 |...... 275 Jan. 300 Feb. 
Norfolk & Southern.... ........ | 52 Jan.  P. Lorillard Co. pref............ a ee 106 Feb. 106 Feb, 
Ohio & pe saebonnsacana | 16% Mar. Postal Telegraph—Cable {......... | 62 65 | 
Peoria & Eastern............... 00 349) 548 Feb. Quicksilver Mining............. 100) 2 2% 1% Jan. | 3. “Feb. 
Pitts. Ft. Ft. Wayne. & Chicago....100) 152 |...... 149 Jan. {151 Feb ES 100; 1549] 18 15 Feb. | 17% Mar. 
Pitts. & Western Te ane 25 | 29 | 26 Jan. | 28% Mar. Texas Pacific Land Trust...... 100; 87%} 943, 74% Jan. 914 Mar. 
Rensselaer & Saratoga......... 175 |180 |172%@ Feb. |178 Mar. U. 8. CO REE IE 100; 52 55 | 48 Jan. | 57 Jan. 
Rome Wat.& Ogdensburgh.. "100 11L /111%49)110 Jan. |112 Jan. ||U. 8. Rubber preferred.........100); 87 88 | 80 Jan. | 88 Mar. 
Bt. Louis Alton & Ter. Haute...100| 24 | 28 20 Jan. '| 23 Mar. || Wells, Fargo Express .......... 100 122 1/126 \122 Jan. '128 Jan. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 30, 
BEOURITIES. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Sepene- Soe 4. reentie anes 1906 North Carolina—6s, old....... J&J; 30 |......||Tennessee—6s, old...... 1892-1898} 60 |.ece 
Class B, 5a ....-.... .1906 CS eae 1900, 10 |......]| 68, new bonds ......1892-8-1900|} 60 |...... 
Class C C, 48 aliments se ---1906 New omy J&J ...... 1892-1898} 15 |...... do new series......... 1914) 60 |..... 
Currency funding 4s....... 1920 LIE sntiadiacdascwsidecnsoed 2%; 5 Compromise, 3-4-5-6s8....... 1912 70 | easee 
Arkansas—4¢s, fun Hol. 1899-1900 Special cam Kor Bivascansesons 3 5 New settlement, 68 .........1913) ....../104 
9. Non-Holford onsolidated 48............. 1910} 98 {100 - SEES OR Re AIRY — 101 |105 
7s, Arkansas Central ecesenee Tinemnicknnceesscssgddegnepos cf 2 2 Serre en 76 | 77% 
=~ “wpepemensses > Rhode Island—6s, cou..1893-1894| 100 |...... vireinin funded debt, 5387271991 59 | 59 
New conols. 48.......... 94149; 96 ||/Bouth Carolina—is, 20-40..1933) 99 99% 6s, deferred bonds............... ccces: foesscs 
at Fund... i86c1805 100 |......!| 68,non-fund................. 888i 2 238! 68, deferred t’st rec’ts, stamped. 1s} 7% 
New York City Bank Statement for the week ending Mar.| New York City, Boston and Philadelphia Banks: 
24, 1894, is as follows. We omit two ciphers (00) in all cases, Capital & j 
—— BANES. | Surplus.| Loans. | Specte. | Legals. oo Cire'?'n| Clearing. 
Oapital|Surplus| Loans. | specie. Legals. | Deposits, N. York-* $ s Ss 1 2 $ 3 
ee ; * $ z 132°937'2 [40/8084 97.996;9 111 1879/63" fang 116400|460,008;5 
-| 132,937, 303,497 3] 9 4 16400 002, 
000,0} 2,017,1 12,$90,0| 2,420,0/} 3,310,0) 14,340,0 -|130,613,3 439,949,5 97, 136 81115455 535,103-7 115337/455,701,2 
10. 50,0 a te x vt eyed Sass 15,318.0 -|180,613,3/4 58,1/98,583,0 1137859 59/540,266,4/ 11308 mu 
000, A )780,4) 1,861,6) 3,156,2 033, -|130,613,: 4 98,652,411 112430/4] 
"400'0| 2,086'2| 9'938;0; 1'576,0] 2'012:0| lo'veo'o 130,613,3 rts re 4/98, y 65416 544, 465, 4 430) 416,317,0 
3,000,0} 2,122,1/ 18,157,8) 1,618,4) 6,68%,3) 22,424,7 64,642,9/169,917,0/ 10,340, o| 9,725,0|162,653,0/8,003,0| 79,604,2 
1,000,0 ‘ $543 1 4:308.0 . s70.8 ‘ sis an 3ee0 ne TO 169; nag. '0|10,716,0! Ay 385, 0 136% 386,0 5.208.6 Tene 
* , . A ’ » , . > A ’ ° " x 0 x a . 
areas seh «shel atcees] - fatal oats] abit sd sent - taieee Waa 
, , ¥’ 3,922, ’ ’ +22x, »112,0 35,810,3| 97,739,0 37,919,0 106,693,0/4,834,0) 4 5 
Merchants’ Exch’ge| 600,0 137.8 3,892,8)  782,6)  747,9) 4,619,2 35,810,3| 98,725,0 37, 315,0 107,950,0/4,840,0} 55,893,8 
Gallatin National...) 1,000,0) 1,514,3| 4,078,8) 1,181,5] 2,165,4] 6,878,2 35,810,3) 99,061,0 7;813,0 10%,531,0)4,826,0) 47,268,2 
Butchers’& Drov’rs’ 300,0 269,3) 1,614,8 290,3 305,3 »734,2 
Mechanics’ &Trad’s|} 400,0) 400,5) 2,010,0)  390,0 495,0| 2,280,0 * We omit two ciphers in all these Agures. +Including for Boston and Phils 
aay ee aog's| Boaa| a7r3| Sura) Haas] 4385 | Ceupia te tem "due to other betas 
er fac’rs , »4)  2,877,2 21, 2, 743,98 3 
venth National...|_ 300,0} 106.6} 1;574,0] 286,5| 231;0} 1,799.5] Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
State of New York.| 1,200,0 515,6| 2,801,5 143, 629,7| 2,282.6 
merican Exch’ge..| 5,000,0| 2,418,7| 20,202,0| 3,471,0| 5,056.0) 19,900,0 | _Miscellaneous Bond ] i Miscellaneous Bonds. 
5,000,0! 3,564.0] 20,454,3] 3,395.8] 8,977,9| 20;920,6 | Ch, Jun.& 8. Yds.—Col.t. ‘. 158) 100 b.|/ People’s Gas & C. } ist g. 68. 
,000,0/ 1,563.2) 5,715.7] ‘¥84,4; 1,218.5] 6,063; Colorado Fuel—Gen. 6s... Co., Chicago....) 2d g. 68. 
,000,0} 1,106.4] 7,036,4) 2,035,7| 1,859,6] 8,536 | Col. & Hock. Coal & I.—6s, g. a #6 “a. Pleas. i. Valley Coal —lst g 6s. 
422,7 470,0| 1.974,8 573. 599,3) 2,835.4 Consol’n Coal—Convert. 68. b.| amble—Lst g. 68 
1,500,0 936,1] 11,165,7| 2,084.1] 2,766,+/ 13,816,0 Cons. .Gas Co..Chic.—1st gu.5s 133 lga. tee Creek J Pa g 66.. 
450,0) 966,0/ 4,928,9) 1,206,6] 1,891.8] 6,559,7 | Denv. C. Wat.Wks.—Gen.g.53/ ....... || Western Unio ps3 @ 
200,0| 314.5! 2°291'8] “230; 363,9| 3,062)4 | Det. Gas con. lat 58...........| ...... Wheel. L.E&P. Coal Sg g Se 
700,0} 638,9{ 4,746,6] 1,113.3] 1,429,0] 5,849.1 } East River Gas lst g. 53...... 90 bv Unlisted B 
1,000,0} 1,867,6) 17,414,4) 4,896.2] 2,594.1) 21,290/2 | Edison Elec. Ill, Co.—1st 58 -| 105 b.|/Ala. & Vinee pent 5a,g- 
600,0 335,6} 2,435.0 677, 763,0| 2.9889 | Equitable G. & F.—lst 6s....| 95 Vicks. & Merid. ist 6s...... 
° 00,0 414,8| 2,528,6 642, 30%,3| 2949.6 | Henderson Brid, a g- 6s. 108%b.||Amer. Deb. Co. co! 
Nassan.............. 500,0} 289,5) 1,867,7| 723.4] 543,58] 2.508,4 | Hoboken Land —g. 58) ...... Comstock Tannel—Inc. =. 
750,0| 785.8] 4,525.4 635.5 .7| 4,728.4 | Mich.-Penin. Car ist 3, £.--.| 100 a.||Geo. Pac—lst 6s g. ctfs 
000,0; 258.2) 3,161,0} 409, 990,0] 3,993.0 | Mutual Union Teleg.—6s g..| ...... 2d mort. income 
),0} 1,181,0} 7,328,2] 1,117,5) 1,965.0] 8,716,6| National Starch Mfg.—ist6s.| 95 b.}/ Consol. 5a, g. ctfs 
000,0 245,8| 6,030,1| 1,270,3 985,1| 6,705,7 | Northwestern Telegraph—7s.| 1074» 1 neome 5s. ctfa. 
300,0} 415.0} 1,820,0)  208,4 422,¢] 1,630.0] Peoria Water Co.—6s, g......! ...... Mem.&Charleston—Con. 7 z. cceeee 
ale - : - ‘ 
oy D000! sos2'i| asisons] sitos's| Siies'ol Se'ereg| NOTe.—“d” indicates price bid; “a” price asked, * Latest price this woe 
East River..... ececee 250,0 135,2) 1,146,8 13#,5 136,¥ 964,9 - . 
fourth National..../ 3,200.0) 1,931,7| 23/703,3| 5,188.9] 5,670.5] 29,2¢0,3 Bank Stock List.—-Latest prices of bank stocks this week 
Jentral National..../ 2,000,0 540, 8,660,0} 819,0) 3,609,0) 12,293,0 is 
Second National... 300.0 566,29 $,287,0 ¥78,0 1,078.0 5. 57. BANES. | Bid.; Ask.) BANKS. | Bid.) Ask.)) BANKS. | Bid.) Ass 
ational..... 50,0 369, .700,0 71,6 428.4) 4,372,2 aera wera ~ wat 
National......|  500,0| 7,270,0] 23,1%3,2) 4,042.5] 5,401,0| 25,982,8 | America...../190 |200 ||Gallatin....../280 |......}/N.¥.Co’mty|/575 |i 
Third National...... 1,000,0} °189,4| 7,171,2] 1,755,0) 462.4) 8,168.6, Am. Exch.../150 |155 ||Garfield...... -- N.Y.Nat. Ba tr 
N. ¥. Nat Exchange 300,0} 130,9) 1,228.6 99,5, 47,7] 1,268,4 | Bowery...... German Am.|115 Ninth ...--.« a, Coe 
it aaa 250,0| 535,1' 2,727.0) 485,0) 337,0| 3,021.0} Broadway .. |German Ex..|...... {19th Ward.. 160 pore 
ew York Gounty.-| 200,0| 563:1|/ 2769.0] 9itrs| 330.8 3,436,8 | Butchs’&Dr. | la..../325 |N. America.i roe l560- 
German-Americ=i.. 750,0' 292,7! 2,016,1 659,4| 1,005,6) 2,418.5 | Central...... \Greenwich ..|150 |Oriental --001 358 
Dhase Nacional..... 600,0} 1,143,0) 10,576,4) 4,964,9) 4,604,5) 18,802,5 hase........ -|| Hanover..... 320 teceee 278 296 
Fifth avenue........ 100,0} 1'031.1| 6,585.8] 951/z| '957.5| 4/423,1 ; Chatham..... 00 || Hud. River..|150 perks "la70 [300 
Berman Exchange.-| 200,0! "64U,8| 2°573.6] 2293] 610;1| 31032;7 | Chemical... m. & Trad’s’| 550 People e----/113 [130 
@ermania............ 200,0| 698,9| 2,707.8] 418,2) 417.8] 3/266,5 City saneliinal --||Irving . .....)i40 Slee 4 
United States.......! 500,0 526,8| 4,755,0) 1,552,0 895.6) 6,595,2 | Citizens’..... |Leather Mfs’|210 Produce Ex. isa” 163 
a... 1. 390,0' 508.0! 4;8u9;2) 1'604:9| 33,5] 6,094.4 | Columbia... oe 500 Reopublic....i17. | oa 
ce diiainahen 200,0| 12,0) 3,901,5| 15031:1| 421:7| 4/954:7 | Commerce... Manha\ i70 [geaboard..-/005 |--— 
Fifth National ....; 200,0 307,2' 1,703,2 239,32 307,4 1,924,7 | Coutinental . |Marketé& Ful|2i0 s-00" 198 eas 
a of the Metrop Buu,u! 715,8) 4,479,5 773,4 925.0) 6,532,4|Corm Exch.. Mechanics’ ..|180 Seventh .... 110 120 
est Side... 200,0| 284;7| 2,173.0] 556,0| 232.6] 27468,0 | Deposit.....: Shoeé Le’th oF 
50C,0 233,5| 4,233,0) 1,275.0) 1,409,0] 6,264,0 | Kast River it. Nichoias.| -<+- i76 
200,0| 333,0| 1,725.0) "241, 03,0} 1,480.0 | 11th Ward... outnere Os eco 
100,0} 186,2/ 9,438,8) 2,650,2| 2, 156,5| 113826/0 | Fifth Ave.. i N.Y. 100 | 
Stas] Sie] Seas “Yere] $888) Sasa | Rien rr ae 
—< — —_ 2 \; oS . VEE piece. Hl Western ito iis 
9,922,7'70,696, 446,576,4" 98,652,4 4 1165416 544, 465,4 4 4 ween i Weet Bide ,-1 .---peh-o-se? 
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Active Stocks. Gr Shar ORE STOCK EXCH 
4 indicates unlisted. fasmnen: © Prices = not Per Centu ANGES. 
re ¥TT Mareh 24. Ba amenrny f Tuesday, |Wed m Prices. — 
nT. & 8, Fe (Boston). 100 rl 6. | March 27. Marae. Thursday Frid of the | Range of ; 
oe io & 5g 15% | 151g 1555 age ch 28. | March 2. Fhe y 1 Week, | —— sales in 1894, 
Atlantis & & Ohio (Balt). 109 5% 15%! 15% 16 | 130. |Shares.| Lowe 
1st preferred 100 lg +1 | 14% 16%) 14% 1 eat, Highest 
Bereta? « 100 Let 18 0S eee 6 ite 
more on. (Phil. , eeecee an 0) 62 avon slg Mar. § 
Bins sibang Boron 200) 2035 Tiel Reon: geie 3 ig uer it 
Poston & Maine =“ 108 ot ee eee 125 Jan. 17/128% "as 
‘ 100) 5 15 4 Jan. 31 r. 6 
Central of Mass. ‘ 1 20: 1,815] 14 F 116 Mar. 1¢ 
Pre a 00 E 8 208 , gai2 Feb. 12| 174 J r, 19 
Chio.Bar.& Qt « 400 187 1879 tase ee aaitee Mar, -® 
Cho Bar A et P. (Phil). 160 a 71) tes Jen. 101167 8 Mar. 12 
Chic. & W. Mich. (Boston).100 “4 13% 401 11 Jam, 15/149 Mar. 
Cleve, & Canton ‘“ 100 Si 50 | snce0s 46 —— 20{ 1419 Mar. > 
pe 109) : eis Ban) 20) 75 an. 3 ei Men it 
Hunt, & B & tbr To Top. (Phila rs 1 "3 t7ie Jon asi S33 Mar. 31 
ree valle y “ ss 784 78% “78s 79% moet ty De ee | 
ene Central (Boston).100 10% 495. 32 627) 72 —_ 24) 24s Jan. 16 
Metropole E (Phil) 100 10 401g 40%| 40ig 50| 30g Mar. 2} 81 Feb. 7 
Merman Cent. Boston).100| 7% 7% 10744 Wiis 10 fore e wen 40% 1 ois 48 Feb. PB . ore Jan 10 
Preferred... s 200] 10% 10 7%|  *758 06% 1061) 105% 106" 015] 36% fan, 8] atse ten, a3 
Northern Central (ett). + 37 ba on 10% 1912 108 7%| aa 100 te 105% 109 2,657 -~ 16 100% Mar is 
Northern Pacitic (Phila.). 100| "55s 68 68 65 27 37 | *27 08 $6%. 206) .....¢ oc... 1,591 558 — 6109 Mar. 30 
oe 350] 38 San] Sau Sal GS TH) TH yo 08) Sco] Bata) tee gan: 2) 14% dam: 23 
Pennepivanis.. (Boston) 100/174 © 173,” 12ie 2136] 22's oo ois ob*| 5% 03% “67ie 68% i] 67 "Jan, 30 or F 
el. & Erie. ‘“ ‘ 5lig} 51 1 Wg 174%4/*174 ae 2 2214) 2: 3 3.6181 4 ; n. 30) 681g Feb. 

& Reading “ 50] .---0+ sone *21 5144) SL 51llg 175 17419 174% 22% 23 1421 ‘ Jan. 15; 6% Mé - 23 
Philadelphia T BO/10i1,.1013,-] 10% 1013;,1 “Tole 514s 513s se eee ar. 21 
funmat Branch (Bosion)., 80) 3'*"t00"*| 1014 10315) 103% seiclisice igi: | “som “veel Bh, “tar voigit7ow Jan. 217544 Jun. 12 

ion .. é 101;¢ 1011;¢| 1033 10%] 109%, 107 ‘ n. ’ 
United Con of X.J-(Phita 190 #1833 18%| “1% “19% ‘o sy ty, rend 6) yn” 101%] Lor” 108. 39,030] s15,° Jan, 20| 28% Feb. 

ruN.Y.&Pa/Phila.).100| *1% 2 "227% 22 9g 19%) 19% 211. 30% -- 6: 3693] 89% Jan. & 1153 Mar. 1 

Miscellaneous Sto 1% 2 8 |*22749 228 | 22 211s} 20% 21% 698 wwwnae|  --- 00. 4 Jan. 5/104 M 3 
Beers | con oe | 2. god oo scat ab al ata) cag A a a 
ontieas. « ipslass iss” 90, 90's} 90, 90% 89 897 2°) i 2] 975} dig gam, 12 250% Mat. 15 
SORE amy . “eater "Se | ae ass | wsstease | acs 89% 88% 89% 88% 90% ig Jan. 12| 24g Jan. 26 
Calumet & Hecla « 381 300 300 * {0% to's] 10% a7 | seu 27 | gon 190 *| 188% 132, 1a et co ae tie as 
acres UE tin Sil Sh PAR EAR EAR ROME Les fst ar § 

ephone (Boston 64%9| 64 64g] “G4 75 *30C 305 10%) 905 eb. 15| 2739 Jan. 
General Electric.“ iS. 100 44% 44% * 4 64ig| “64 Hy (He 5 | 300 300 Feb. 14) 10 an. 2 
Taeiened.. = 42% 42 444 45 | 44% 4 ig) “Gila 6628, “66” 75 | 72 2 21129219 Mar. Sleas * Mar. 8 
Lamson Bto reser. “ 100 ee 43 43 | 42 “on 4449 45 | 4 664) 66% 66 50/ 66 Jan. 1 Jan, 12 
se fein q 244) 42 5 45 4] 2,577] 53 . 7419 Feb. 2 

’h Coal&Nav. ’ Zim 21 ae. Spee lg 42%| 42 44% 45 3% Jan - 28 
Wing Tolophone’Brathy100) 81 Sax] 54% 54%] 54% ah Na" Ta") ta" 3" CHI) 42° Fob: 23) 45% Jan 13 
Soe Aeeees. ENS OO) -; ee Sem Eats 2ee Bee 22 | ---0- oOl B60 dum, al ae Mar, 8 

_. (Bost’)e...| 11% 11? 53 ‘ 54g 541g] 5414 54s 5 4) 75 

pee! cme phen pee 1i% “Ti. K . 533) 5 : 52% 52 52 _— "B4'4 Bal +3. 13i0 Jan. 2 sate Man 8 

= prices;| no sale was |made, 124) 12 12 A K 5 a. . 5019 102 5119 Jan 11| 55 — 38 
: 12 12 | « es 1 le ee la ; 
In 12% 12 35 Jan. 2 n 9 
active Stocks. Bid. | Ask 5 a om 5 12% Mar. 20 
adante Prices of March 3 Rossa Inactive st 
— & Providence seit. 100) 82 | 84 Bonds-8 ene: Bid. | Ask. B 
— “180| 729 [200 ay top EP So rete: 1989, 3&J]§ Pa &N.Y.Ca, ond: 
ry preferred......  “ Ol apeinl | or United Gae let 1989, A&O Perkiomen, 1st ser., a 1939, A&O 
eine 82 SS Sa mest. G0....-. oe Phila. de rio 8.1918, 
tral O} - 50 .-.. |/Burl. & Mo. River Exe. gen. M.5g.,1 20, 
Ghar. Col. & Adgista (Balt.)._ 50 s ss Non-exempt ee (2 Jas|113 ated at0de. ae 

1. & Augusia |“ 100) ......|...-..|| Chic. Burl. d --+-1918, S&d lst ew 4 g., 195 
Connecticut River ass. (Boston) 100| <----.|i33" ||°24" mort Stier istéi ¥ “iat pret, income, 56,1908, yep 
Delaware & Bound Br.(Ph 228°" 2d mo -1st5, i926, ‘A&O 8d pref. aaaes 8, 1958, Feb. 1 

bok, arq... (Bo ala.).100| 162 |165_ Debenture 6s......... 1918, J&D 2d, 78.. ©, 5 g, 1958, Feb. 1 
Har ferred... ...... ston) . 100! 13 | 15 Chic. Burl. Quincy 40-1022, J&D Consol. seeveazeseeveee- 1998, A&O 
Bes.Forts. Mt.Joy& L. (Phila. 1s 43 | 45 Iowa Division 4s.....1 922,F&A Consol. mort. 6 g..--- -1911, J&D 

Oy Ft. 8.4 Mem. (Bos )- 82 Chic.& W.Mich. gen. 5s, 919, A&O Tmprovement seoeeel 911, J&D 
gitetetred ......-.... ton) . 100 2 nee Consol. of Vermont , Bs. 1921, J&D ae 897, A&O 
eee Be. EOS) oceoee ~nooee Ee eae oe ey as Terminal a. 8. 1922.M&N 

Schuylkill... (Pi Fee ore t. Lans.& Nor'n M. 7s 130k aad S&T 
Mary iter & Law... (Bos (Bos: hila.) . 50 67 eoeee. || Eastern 7 pest 6 8.19 a f 8 acc ype es E, 46..... «021942 
Mins Hill & 8. Hf PO ae — ee iste 1933, 8&0 8125 130 pail Wii. ‘a' cy eer ee 
Hegectong aren 7) $2) ga) 7 gerertreti eas te he SERIE cos Ee tne ani isis ae 
eae 541g). 6a. 1 7 uyLR.E. A 
Forth Pennsylvania. een - .100 on sree ||K.C, Mom. & Bir is > 1928, M&N ay 8u || Steuben. side at g 1935, J&D 
Gergen Short Line Chests. 50| 83 "35" | K.C. Bt. Jo. & C. B., 6 2, Mas 4 30 87% || United stm. . 1914, 545 
ennsylvania & N.W. 100} 10 \|L. Rock & Ft. 8. 8.1907, J&J O |.-..-. Worse 6 Taek, iat ose ye 
Rutland........ we, Phita.} 00 10%) 1049) Louis.,Ev.&st. 3, 1st, 79.1905, Jt} 79 seat ebbeo “isti75-1806,P&A 
radon " Sorneenaa tom) 1901 71 ny ae a8 990, AAO) aularinde uate, A 91007, 
lst pref anoke. (Balt. . oe ae M . & Ont., 6s..... 1925. <0} NnCcOme O8....... <7 he: 
West sense palt.) 100) ...... exican Central, 4 erst Baltimore Belt, 1st, 58. 1900, A 
est End. oon aavocon (Boe 100] -.--7: ----=- | ieseenesh Inomivan i G.nam cum. Baltimore & Obio4g, 1990; M& 1 
West Jeroe women une 75a°"[ faa Be Comenl imeomen ae. Pitts, d Conn, 5 B+ 1935, A&O 
Weat Jerse 5: incited (Ph vila. -7614| 77 es & N.Eng,, ist, 7a, no erxe n Island, parse 26,9 

eat Jersey & tian. eS © §: OB - 2 mms y+ BAL. O1i0 8 aed sad 
win Col. & Augusta (Balt). a mn, dL, Gon.6a. 1 902, F&A 83 | 8 ek ten i916, Jad! 

ngt'n & Wel “ 100 es eo et no ae re 104. |104% berion C- & Bccnes-cA18, Jap 

in esecee * ta aii Or " eeeaserces D 
WeretTed cn reccs 100 166 ad Be sneas cc 18088 wg"| 22 | uati-Oo. aug. isi 7-18 0, Mae 
= re anobendy ve 100 f222.: North. Cont. Gs oS ooo) Jad! es 
1 125 Mi ft Philadel abi J&J| 106 i 6s... hari vaseneeceed 900, J&J 
Belvidere Del, Ist, 85-1902, Ng ee oar'|| Serie As Benen, 1904, JJ} 11 
Glearteld Pde, ay it seeeee pita was gpa cnseze cnngee 1025 "A&O 
Connecting. 62 met 1924, Jed et fl Pepe |e “de Connelis. ist Bee rae 
Easton &Am. x, Ast, 7a -1905, Fal ise | 77777 ee 68...1906, M&B 
Emir. & Wilma, ist, 68-1910, Jad] sl] Sa teeiee Smmaeet 
Bunt, & Brd Top,Con.5s-"95,440) i03's)...... 4th Series, 34-5s.....1921, M&s 
2d 68, gold........-... 1914, Q—J] 11 "8 --0-- West, Va C. “eis és 48 
Genera. ng ae &D mee tote das 
Lehigh Val.Coal 1st 58,6, 924. G—F 
4 h Valley, 1st 68.1808, SD 
178. seaeevsennnsenee bio: ha 110 Baninaoro ty ial. * 900 
miney Mining? « 199) 390 ot | Gane yas a ng Cs... ’ 
United Mining. Morth Penn. 1s seeeeel »3I&D| 1 West Mar ennovese® 
ate Bat Impt. = (Ph 25| 168 [169 |'penusyie n. iat, 7-906, ian| 108 Weter Bese 6o-.1902, Jas 
Ww. ‘ower... Al.) .. ; | Penusyl o+-ee- 1908, J& Fundi soe-seene-1916, 
esting, z o-cee-( Bost 63 |... y venia, gen. 6s, »I&I ng 56.. 
Recent lee. Ist pfd. ‘Bo ton) 100 1 ix Consol. 6 r..1910, Var .|| Exchange Pree M&N 
Smenting fon). 50| 49 | 4945) meol. : th cesene.s1905, Ver Virginia (State) 38, new 1940, J&J 
Bo) 4) gai Col as aan Renee Gannse 3900; dan) 10 
.C oot DE napeseliccaens Sous). Gis 6 ae » ddl) 
anai,7s-.-1906,J&D| 125 | _.... 9» Gia MP concenvs- AT Sa 
i OP ace E uiiee ig fiew oo" A8Z8. Id a 
ey Og 





4 Unlisted, 


§ And — inte: 


1 Last price this week. 


x ex-righis. 2 
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Closing | Range (sales) in 1894.) Closing | Range (sales) in 1804 
RAILROAD AND MISCEL. Boxps.|Znter’ | “Price” |—= : lemmas AND MISCEL. Bonps.|Jnter’t| Price’ | “79° (sales) in 1804, 
| Period|Mar.30.| Lowest. | Highest. || Period|Mar.30.| Lowest. | Highest, 
Amer. Cotton Oil, Geb. 8¢g.1900| Q—F | 1131g 111 Feb. |113% Jan. ||Mo. Pac. (Con.J)—3d, 78...1906|M & N/} 108 b./103 Jan. |1 
At. Top.&8.F.—1 100-yr., 4 g-1989 J & J} 77 67 Jan. | 77 Mar. || Pac. of Mo.—l1st, ex.,4g.1938/F & A/ 99%0b./ 95 Jan, 109 par. 
2d 3-48, g., Cl. “A”......- 1989 A &O} 38 311, Jan. | 3819 Mar. 2d extended 5s......... 1938|J & J| 105 99 Jan. {105 Mar. 

26 #40, 6. CL nar 4¢.1940F & A) 31 28 Feb. | 3219 Mar. a vy & Ir.Mt. 1st ext.,58.1897/F & Aj 102 b./1001g Feb. [103 Jan, 
Atl. & Pac.—Guar., 4 g....1937)..... ---| 51% | 4419 Feb. | 5134 Mar. _ 1897|M & N/ 10619b./102 Jan. |107 Mar. 

W. D. income, 68........ 19103 & J 57, 21g Jan. 614 Mar. Cairo Ark. i Sesee, 7 g.1897|\3 & D| 102 97 Mar. |102 Mar. 
Brooklyn Elev. Ist, 6 g....1924/A & O/ 103% 100 Jan. |107 Jan. Gen. R’ Stak ¢. »5g.1931|A & O} 79 1 Jan. | 7919 Mar. 

Union Elevated. —6g....1937|M & Ni 97 | 94 n. | 9712 Feb. Mobile & Ohio—New, 6 g..1927 73 & Dj 115 11149 Jan. {115 Mar. 
Canada Southern.—1st 5s.. tty: & J 1091eb. 10549 Jan. |110_ Feb. | General hed StL 48....1938|M& S|} 5914 5773 Jan. | 61 Feb, 

a sy aaa: 3M«& 8 103% 102 Jan. |10514 Feb. ||Nash. C 1st, 78.1913|J & J} 127 12519 Jan. |1281g Feb, 
One Bo -5 a W.tstcon.80.19291. “| 4749 | 32° Jan. | 4739 Mar. \ Consol, B Beene seenrnses 1928/A & O| 101 ».| 98 Jan. |102 "Jam 
Central of N. J.—Cons., 7s. sees Qs | 314 b./112%g Jan. |115_ Feb. ||N.Y. Central—Debt. ext.4s.1905|M & N| 103 b./10132 Jan. |103 Mar. 

ee iliac ie: 902)'M & N| 124 121 eb. |12314 Feb 1st, coupon, Rea TS 1903/J & J) 125 b./123 J 125g Mar. 

General mortgage, 5 g..- 1987\ & J} 113%, |110%gJan. |114 Mar. | Deben., 58, coup., 1884..1904/M & 8) 107%2b./107 Jan. {110 Feb, 

Leh. & W.B.,con.,78,a8’d 4.1900 —M | 107 2b 105 Jan. |10819 Feb. N.Y. & Harlem, 78 reg 1900|M & N/ 11920b./116% Jan. |1191g Feb, 

“a ‘mortgage 58.1912 M & N\*10319a..100 Feb. |10323 Mar. | R. W. & Ogd., consol., 58.1922)A & O| 116%2b./113% Jan. |115%4 Feb, 

Am. Dock & Imp., 5 ..--1921/J & J/ 111 b..1081¢ Jan. |11142 Mar. || West Shore—Guar., 4s,..2361|J & J| 104% |10022 Jan. 10415 Mar. 

Central Pacitic—Goid, 63..1598/J & J| 105% 10324 Jan. |10629 Mar. |N. Y. Chic. & St. L.—4.g....1937|A & O| 100% | 9714 Jan. |10019 Mar. 
Ches. & Ohio—Mort., 6 g...1911/A & O 119 b. 11522Jan. |119% Mar. N. Y. Elevated—7s......... 1906|J & J| 111 09% Jan. /111 Feb, 

Ast consol., 5 g..........- 1939 M & N/ 105% 10134 Jan. |106% Mar. ||N. Y. Lack. & W.—1st, 68..1921/J & J/ 130 b./12719 Jan. |12919 Feb 

General 4ius, ¢ secseceesos 1992:/M& S| 76% 72 Jan. | 76% Mar. Construction, 5s8......... 1923/F & Aj 112 b./110 Feb, |112% Jan, 

R. & A. Div., \sicon., 4g.1989,J & J} 91 84 Jan. {| 91 Mar. N.Y.L.E.&W.—I1st,con.,7g.1920|M & S| 135 b./1311o Jan. {135 Feb, 

“ 2d con.,4¢..1989,J & J| 83 b.| 78¥gJan.| 88 Mar. | 2d consol., 6 g.........-.- 1969|J & D 7419 Jan. Mar, | 

Eliz. Lex. & Big San.- “5.1902 M&S; 99%a. 96 Jan [10012 Feb. | Lo Long Dock, consol. 6 g..1935|A & O} 128 b./126 Jan. {128 Feb, 

Chic. Burl. & Q.— Con., 78.1903/J_ & J) 12132 119 Jan. {12112 Mar. |N. Y. Ont. & W.—Ref. 4s, g.1992/|M& S| 83% | 82% Jan 847, Feb, { 

Debenture, 58............ 1913/M & N| 10C%4a. Feb. |i01 Mar. | Consol., 1st, 5 g.......... 1939|J & Dj 1094g |107 Jan. |10914 Mar. 

Convertible 5s........... 1903 M & S| 10314b.,10112 Jan. |1041g Mar. ||N.Y.Sus. & W.—1stref. ,5g.1937|J & J| 107 10414 Jan. {107 Mar 

Denver Division, 4s...... 1922 4 & A} 94 a.) 904g Feb. | 91% Feb. lee he of N. J.,6g..... 1910/A & O/*118 b./117 Jan. |117%2 jon 

Nebraska Extension, 48.1927,.M& N| 90%b. 8519 Jan. | 91 ar. |Norf. & W.—100-year, 5 G.1990|J & Jl ..2.-20./.cceceecceece|ecceeee oes a r 

Han. & St. Jos.--Cons., 681911/M & S/ 116 b. 11534 Jan. |11912 Feb. || Mad. & Wash. Div.-1st,5g.1941/J & J| 85 a.|........0.00.) 020 ce > C 
Chic. & E. 11l.—1st,s. f., 63.1907,'J & D| 117%29a.11132 Jan. |11619 Feb. |North. Pac.—1st, coup. "6g. 1921|\J & J} 114 105% Jan. |11414 Mar, 

SONG CE. cccce sssesece 1934,A & O} 122 11819 Jan. |122 Mar. | General, 24, coup., 6g... 1933\|A & O} 89% 782 Jan. | 89°3 Mar. 

Generai consoi., Ist, 58..1937 M& N| 101%2 97% Jan. |10119 Mar. | General, 3d, coup., 6 g...1937|J & D| 6348 | 52!2Jan. | 64 Mar, 

Chicago & Erie—ist, 5g.. .1982, M& N| 99 b. 951g Jan. | 99 Mar. | Consol. mortgage, 5 g....1989|\J & D 4 2614 Jan. | 341, Mar, 

I cna iintinsbe inte 19*2| Oct. | 34%ob. 311gJan. | 35 Jan. a trust ~ notes, 68.1898|M & Ni WE: Dilscdntetexaedstunpeanenaild 
Chic. Gas L. & C.—1st, 5 g.. 1937 J & J) 835, 83 Mar.| 87 Jan. | ¢ hic. & N. Pac., 1st,5 g.1940/A & O} 465, 43 Jan 48%, Jan. 

Chic. Mil. & St. P.—Con. 73.1905'J & J] 129 b.126 Feb. |129 Mar. _SeattleL. Pet “ist .gu.6. 1931/F & Ait 52% |140 Jan. |t52%4 Mar, 

1si, Southwest Div., ,os- .1909|J & J/ 114 b.112 Jan. |114 Mar. |North. Pac. & Mon.—6 g.. 1938/M & $\* 35 b.| 3019 Feb. | 3819 Mar. 

1st, So. Minn. Div., -1910 5 & J) 116 b. 111% Jan. |116% Mar. North. Pac. Ter. Co.—6 g--1933) J & J; 100 a.| 95 Jan. |100 Feb, 

1st, Ch. & Pac. W. Div. sa. 19213 & J| 110%b. 107 Jan. |1101 Mar. a — 8.f.,78.1898|\J & J) 110 106 Jan. |110 Mar. 

Chic. & Mo. Riv. Div. *58. 19263 & J| 104 b. 10149 Jan. |102% Feb. | _Consol., 7s8.............. 89 8| & J} 110 106 Jan. |110 Mar. 

Wisc. & Minn. Div. ,DE.. -1921'J & J} 10742b.104 Jan. |108 Mar. Ohio Southern—ist, 6 g.. “19215 & Db} 95 b.| 9212 Feb. | 97 Mar. 

Terminal, 5 g............ 1914J & J} 108%b.106 Jan. vite Mar. | General mortgage, 4g...1921.M&N; 48 a.| 45 Feb. | 480 Jan, 

Gen. M., 4 g., series A...1989)J & Jj} 91 90 Jan. Mar. Omaha & St. Louis—4 g...1937)J «& J| 48 b.| 42 Feb. | 47 Mar | 

Mil. & Nor. —ist, con., 68.14915\J & D 14 b. 1124 Jan 135 Feb. Oregon Im - Co.—lst, 6 4.1910/J & D) 98%b./ 92% Jan. | 993g Mar, | 
Chic. & N. W. —Consol., 78.1915| Q—F |*139%4b.138 Jan. |141 Mar. Consol., 39|A & O| 59 46 Jan. | 60 Mar. 

Coupon, gold, 78......... 1902\J & D/ 123% 121%2Jan. /125 Mar. Ore. Ré& Nav, ‘Co.—I1st, 6g. “ipoald & J| 108% [104% Jan. |108% Mar, 0 

Sinking fund, 6s.. ...1929/A &O 120 b. 116 Jan. |119 Mar Camedh., BE:....i.cccescee 1925|\J & D) 72 b.| 60 Jan. | 73 Mar, 

Sinking fund, 5s. ..1929, A & O; 111 107% Jan. |112 Mar. Pennsylvania 4s, g........ 8 8 Re eee « soaces saceke 

Sinking fund deben., 5s..1933|M & N| 11619b. 10624 Jan. |112 Mar. Penn. Co.—41g g., coupon..1921/J & J} 110 b.106 Jan. |110 Mar. ] 

25-year debenture, 5 .1909 M & N| 106%b.104 Jan. |108 Jan. Peo. Dec. & Evansv.—6 g.. 1920/3 & J 77 b.| 74 Jan. | 80 Jan. ] 

Extension, 4s8............ 1926/F & A; 98 b. 97 Jan. | 99 Mar Evansville Div., 6 g...... 1920|M & S| 77 b.;| 74 Mar.| 77 Mar. ( 
Chic. Peo.& St. Louis—5 g..1928|M& 8) TO a.).... 2.2... | eee eeene nes 2d mortgage, 5 g... 1926\M&N| 24 b.} 19 Jan. | 25 Jan. 1 
Chic. R.I.& Pac.—ts,coup.1917 J & J) 126 b. 123 ‘Jan. |127° Feb. Phila. & Read.—Gen., 4 J; 76% | 67%2Jan. | 78 Mar, I 

Extension and col., 5s...1934,d & J) 102 9714 Jan. [20% 248 Mar. 1st pref. income, 5 g.. didn cet |e 31 Jan. 3928 Mar. ¢ 

30-year debenture, 5s...1921 M& 8 94 92 Mar. Feb. 21 pref. income, 5 g. “4 2528 1919 Jan. | 2753 Mar. 2 
Chic. St. P. M. & O.—6s....1930 J & D) 124% 119%2Jan 123 Mar. 3d pref. income, 5 g. --| 19% 1642 Jan. | 21% Mar. a 
Cleveland & Canton—5s... .19173 & J* 70 b. 7O Mar.| 84 Jan. Pittsburg & Western— J; 83% 80% Mar.| 85 Feb, Gl 
Cc. C. C. a a 7 g.1914\3 & D} 130 b............... a Rich. & Deav. —Con., 6 g.. "1915|3 & J' 114 b..106%Jan. (115 Mar. 

General consol., 6 g.... . 1934.3 &J*119 b. 117 Jan. |120 Mar. Consol., -1936/A & OF 70 +65 Jan. |t71_ Feb. 

C.C.C.&St.L.—Peo. O& ,48.1940 A & O} 75 b.| 72 Jan. | 73 Mar. Rich&W. "p! er.-Trust, 6g. 1897|/F & Ai 514 (140 Jan. |f517%3 Mar. 7 

Income, : Re eee 1990 April. | 1942a. 15 Jan. | 18 Mar Con. 1st & col. trust,5g..1914;|M& Sif 23% (+18 ‘Jan. |124%4 Mar Oh: 
Col. Coal & Iron—6 ¢ ae 1900 F & A} 98 b. 95 Jan. | a Jan. Rio G. Western—Ist, 4 £.. 193:)J & J) 68% 67142 Feb. | 70 Jan Oa 
Col.H. Val. am —Con.,5¢.1931 M& 8) 86% 86 Mar. Feb. St. Jo. & Gr. Island—6 §:- 1925;'M&N| 66% 62 Mar.| 6733 Mar, 8 

General,6 g.............. 19043 & D) 89 b. 87 Jan. D2 Feb. St. L. &SanFr.—6g., Cl. B.1906'M & N! 1114sb.'101 Jan. |1109 Feb. Qi 
Denver & Rio G. —Ist,7 ¢.1900 M& N*1l4 Wal sseuducaatcedltdcadedions Og, GEREB O...20.05 ccccscce 1906\|M & N!/ 1114sb.!101 Jan. {1101 Mar. G 

1st consol.,4 g.......... 19363 & J| 78 73 Feb. | 78 Mar. | General mortgage, 6 g-.1931|J & J| 9519 | 82 Jan. | 95% Mar. Gn 
Det. B. City re ate na—t g. 1913.J a Ge: Bl cadeidieentaed Since tuiiilamaial St. L. So. West.— 1st, 48, g. 1989|M & N| 60% 5538 Jan. | 60% Mar. x 
Det. Mac. & M.—Ld. et A& QO; 23 b. 23 Jan 26 Feb. 2d, 4s, g., income........ 1989'J & J} 18 b.! 1644 Jan. 0 J C 
Dul. So. Sh. & Atl— ....19373 & J) 98 b. 93 Feb. 100 Mar. 8t.P. "MM. —Dak. Ex.,6g.1910|M & N/*119 b.|11542Jan. |120 Mar. oe 
E. Tenn. V.&Ga.—Con. ee. 1966) & N| 99 861, Jan. | 99 Mar. | 1st consol., G0 .-2220----1933/I & J| 120 b. |115 Jan. {122 Mar. 

Knoxville & Ohio, 6g...1925J & J/ 104 b. 96 Jan. |105 Mar. | reduced to 419 g....\J & J} 100%8b.' 9722 Jan. |100% Mar. Bt 
Ft. W. & Deny. City—6 1921 J &D) 78% 66 Jan. | 79% Mar. || Montana Extension, 4 g. fo37) & D| 86%2b.| 84 Jan. | 87 Mar. P 
Gal. H.&San An.-M.&P.D. 1st 5gM&N; 92 90% Jan. | 92 Mar. SanAnt.&A.P.—1st,4g.,gu.,43\J & J| 57 5019 Jan. | 5744 Mar. 

Gen. Electric, deb. 5s, g...1922J & D| 83 68 an 85 Mar. Sec’ty Corp.(N.Cord. }1stcon. 6s. | iG eee edbckerae Sows. nancies q 
Hous. & T. Cent. gen. Es 1921 A & O* 63eb. 60 Jan. | 66 Mar. ‘So.Car.—1st,6 g., ex coup. 1920) enbidued \*1 8 a./105 Feb. 110 Feb. ql 
Illinois Central—4 g....... 1952;A & O|} 101%b. 100 Feb. 101 Feb. So. Pacific, Ariz.—6 g..1909-10\J & J\* 92%4).! 91 Feb. | 94% Jan. % 

Int. ge Nor.—1st, 6g...1919,M & N| 1114b.110 Jan. /111% Mar. So. Pacific, Cal.—6 g.. 1905-12) & O| 110 b./10758 Feb. |10819 Mar. Ot 

We. BOD ccancesesenssecsse 1909 M& S| 62 b. 61 Mar.| 67 Feb 1st, consol., i» gord, 5g. .--1938)A & O} 90 88 Jan. | 91% Mar. ac 
Iowa Gontralis¢ 8 Segall 1938J &D 9 86 Jan. | 93 Mar. So. Pacitic, —6 g...... 1911\J & J} 938 b.| 95%4Jan. | 98 Jan. Cc 
Kings Co. Elev.—Ist, 5 g..1925 J & J| 80%b. 79 Jan. | 81 Mar. Tenn.C. L& Ry. —Ten.D.,1st,6gA & O} 85 b.| 75 Jan. | 83 Feb. Oles 
Laclede Gas—Ist,5 g...... 1919| Q—-F | 86 81 Jan. | 86 Mar. Birmingham Div., 6 g....1917|J & J} 85 b.| 77 Jan. | 86 Feb. Ooln 
Lake Erie & West.— ..1937 3 & J) 113%b. 11019 Jan. |11419 Mar. Texas & Pacific—1st, ry “. "2000|\J & D) 84 72% Jan. | 8414 Mar. 24 
L. Shore—Con. ep., 1st, 7s..1900 J & J) 120 b.118 Jan. |119%g Mar. DG, SROGERG, BE c0cccccee - 2000] Mareh 24% 1742Jan. | 25 Mar Del. 

Consol. coup., 24, 78..... 1903\J & D)/ 125 a.122 Jan. 125 Mar. Tol. ‘ann Ar. & .M.—6¢.1924|M& N| 66 D.| 55 Mar.| 55 Mar. Hh 
Long Island—1st con. »5g.1931; Q—J | 1155%sb. 113. Jan. |115% Mar. Toledo & Ohio Cent.—5 £.. 1935\3 & J} 106 b./104 Jan. |107%4 Mar. 

General mortgage, 4¢.. .1938'J & D) 95% 935 Feb. | 96 Jan. Toledo Peo. & West.—4g..1917|\J & J| 83% 7819 Jan. | 8412 Mar. i 
Louis. & Nash.—Cons.,7s..1-98'A & O 11342 110 Jan. 113% Mar. |Tol. St. L. & Kan. C.—6 g..1916 J & Di 61% 58lo Jan. 163 Mar. q 

N. 0. & Mobile, lst,6g..1930J & J 115 b.112%2Jan. 115% Mar. |Union Pacific—6 g......... 1899|J & J} 1U8%44b./105 Jan. |108%4 Mar. 1 

2d, 6g. 19303 & J/ 100 a 97 Jan. | 97 Jan Ext. sinking fund, 88....1899|M & S/ 1004s | rt fo Jan. [103 Feb. Del. 

Senons. ei ctdocbatenbe 1930J & D 114 b.109%eJan. 116 Mar Collateral trust, 49... "21918|M & N| ........ Feb. | 49 Jan. Pa 

Unitied ‘4g POPE 19403 & J) 75%eb. 72%Jan. | 76% Mar. Gold 6s, col. trust notes.1894/F & A} 90 | 32 Jan. | 92 Mar. All 

Nash. Fi.&Sh.-ist, gtd,5¢'37 F & Al 85 b. 76 Feb. | 90 Feb. | Kan, Pac.Den. Div., 6g. 1899|M é N| 107 4b. 101 Jan. |107%2 Feb. 1 

Kentucky Centrai—a g .1987J & J* 84 b. 82 Jan. | 84% Mar. let.consol., 6 g......... 91I9OME&N| 95% | 82 Jan. | 95% Mar. Be 
Louis. N. A. & Ch.—1st, Sa: 1810/4 & J 112 b.108 Jan. (113% Mar. Oregon Short Line—6 g.. igs! F&A} 90 75 Jan | 927 Mar. Den 

Camsol., 6 @:. vnsacccsccce 1916A &O; 99 93 Jan. | 99 Mar. Or.S.L.&Ut’hN.—Con.5g.1919 A & O| 54 48 Jan. 56 Feb. Deny 
Louis. St. L. & Texas 6g. 1917 F & A 55 b. 554gJan.| 57 Jan. | U.P.Den.&Gulf,con.,5¢.1939\J & D} 4653 | 42 Jan 7% Mar Me 
Metro. _Elevated—ist, 6g.1908 J & J 119 116 Jan. |119%4 Mar. Virginia Mid. —Gen.M.,58.1936|M & N) 88 70 Jan. | $89 Mar. Deny 

BE, GB. .ccvacechindasejecs .1899M&N 109% 107 Jan. |10914 Mar. stamped guar..M&N| 86 b.| 72 Jan | 89 Mar. Dulu 
Mich. Cont, —I1st, cons., 7s. ees M&N 12242b.122 Feb. |124% Mar. |Wabash—lIst, 5 g........... 1939 M & N} 106 102 Jan. |10614 Mar. BLT 

Comeel,, G0. ..6sné'4s00- 00. 902)\M & Ni ......<. 106 Mar. 106 Mar. | 2d so al Pilskas done 1939\F & A) 753 a Feb. | 7619 Jan. Diy 
Mil. LakeSh.& W.—ist, 6 <. 1921 M&N 128% 124 Jan. 12812 Mar. Debent series B.....19393 & J| 27 Mar.| 27. Mar. lst 

Exten. & Imp., 5 g....... 1929 F & A 108 105% Feb. 108 Mar. |West. N. Y.& Pa.—lst,ig. ass J & J} 100% 58% Jan. |100%2 Mar. a 
Mo. K. & E.—1st 5s, g., gu.1942;|A & O} 83% 80 Jan. | 83% Mar. | 2d mortgage...... art 927\|A & O} 20%4b.) 15% Feb. | 22 Jan. 

M. K. & Texas—lst, 4s, g.. ren &D; 82% $78 Jan. | 82% Mar. |West. Un. Tel.—Col. tr., 5s. 1938 J & J} 104%b./103 Jan. (106 Mar. Ala 
2d, 4 990 F & A) 46 41 Feb. | 47!9Jan. Wisc. Cent. Co.—I1st, 5'g...1937,5 & J\* 73%eb.| 64 Feb. | 76% Mar. Rete 
Mo. Pace —Ist,con., 6g 1920 M & N_ 100%b. 87 Jan. |100 Mar. | Income, 5 g...... -.-----.1937]......-. | 19 a.| 1319 Feb. | 18 Feb. a, 
B., © G--.- 0a AI a i ence ms Bo Oe eebese+smwe efor: Bn te ) 

~Kote—“b” indicates price bid; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. 1 Trust receipts. ta, 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—MARCH 30. 2 

Reo 

SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. | SECURITIES. Bid. | Ask. rt 
Railroad Bon B. & O.—9ons. mort., gold,5s.1988| 115 |...:..||B.R.&P.—Roch. & P., 1st, 68.1921] 121 |----+» Yun 

‘Biock res W. Va. & Pitts.—1st, g., 58..1990) ......|...... ch. & Pitts.—Cons. 1st, 68.1922)*117 | |-.-2-6 ~ 

(Biock Exchange Prices.) B. & O.8. W., ist, g., 4iws...1990| ...--.|...... Burl Ced. Rap. & No.—1st, 58.1906] 1054105 7 
apo Mid.—1st, g., guar..1928} 85 | 90 Monon. River, 1st g.,g. 58...1919] ......|.--..- Consol. & collat. trust, 58...1934) _97'4)----+« Doel 
A. T. & 5. F.—24, 48, Claes B.1989| seeeee|..----|| Oent’] Ohio Reor.—1st, 41g8.1930| 10349/103ig|| Minn. & St. L.—1st, 78, gu..1927/°115 |e Rurex 
Col. Mid. 1st, B-, 68-..0.2204.1936 evcoes sy aw a 5B, -1930 eocces|seeees|| Lowa ‘0. & West.—18t, 78.,..1908 100 Rvans 
Atlantic ODaate 1s €- S--18e7 we-eee|sosees|| BOSt. H. heb. 1913} ......|......|| Oed. Rap. I. F. & N., 1st, 68.1 100 | -ssoee lst, 

Bu Ab &Pac.— 24 W. D +4. 6s geppeoleceees Brooklyn E Elevated—2d, 58...1915| ......| 80 1st, 56...000---s -1921 bow Mi’! 
hio—1st, 68, KB. 1919 *118 |....../|/Brunswick & W’n—lst, g. 48, 1938} ..-...|-.--..||0.Ohio—Ool. & Cin. M.ist,4ias. 1939! ---000 "to" — 

A. .e0n- weeeee eeeeeeeeee1925/113 _|......!/ Buft. Ro: h. & Pitts.—Gen., 58.1937 7 |100 |\Cent. RR, & F.ank.—Col, g.58.19371 .----- *Ne 

















= price Friday; these are re latest quotations made this week, 
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SECURITIRS. 


SECURITIES, 








—Conv. deb., 68. 
scific—Gold bds, 


Land grant, 58, g- 

Cal. & O. Div., 

West. Pacifie—Bon 

a Railway (Cal.)—1st, 


ear 58 
ad ioe 0.—Pur. bw fund, 68. 
, series 
S Mite —lst, g., 58.... 


al., Lat, g. 58. 
Warm oo. West— Lat 68, 6. 


oenanesare - 


& Alton—8. F., 68....1903 
Oniengo & 41% River—1st, 78. 


a ees & Chic.—1st,7s. 
Miss.R. Bridge—1st, 8. f., "Gs. 
oe —_ & Nor.—Ilst, 58. ane 


ture 66 
li & Q.—5s, 8. f. 
ous 3 Bu sree fund, 58. 


Plain, 48 
Onie & Indiana Coal—Ist 5s. 
Cal. Mil. & St. y a D. 
ee R R.D 
8, $g., B.D. 
y é: 78. 


prepare 
eee 


@EREREES 
Ada 
eee 





Des M.—l1st, 58. 
& 8t.L.(Atch. )—1st, 6s. 
Bt. P. & Minn.—1st, 68... 
Paul & 8. C.—1st, 68 
& W. Ind.—1st, s. f., 
ortgage, 68 
D.—Con. 8. f., 78. 


rn—1et, gu. 58, g. 
de Col.—Eq. & 2d és. 
& 8t. L., Cairo div.—4s, 
Lou. Div.—1stcol. te’ tAs,g. 
-&001.Div.—istg. 4s, 
-Val. Div.—1st,g. 48. 
fin LBL & Ode 
—1st,g.,48. 
Oonsol , 6s pest 


Oin.San. & &Cl.—Con. 1 8t,g.58, 
QL0oi. Cin. & Ind.—ist, fat. 
e, Gold, 58... 
Oolumbia & Green. —lst, 60... 


lst, 
Reng, ” 
Denver City Cable—Ist, 63. 
Vv. Tram way—Cons, 68, g. 
tropol. Ry. rete. 68. 
V. & B. G.— 
Duluth & Iron Bang oie 5a. 
enn. — £ Ga.—1st, 7s.. 


&.,58 
@ iiin. —I1st, ¢. 
Central—1st 6s. 
ed, 


1908 


os 10 


8 
1898 
908/*1 


1940 
-1941 
1911 
1911 


1900 
1900|* 108 


1894 
1912 
1926 
1896 
-1901 
-1919 
191 
19 
1936 
-— 


190 
-1923 


-1915 


1918 


coor 
193 

1941 
1930 
1939 
1990 
1940 
1940 
1991 
1936 
1920 
1928 
aoe 
914 
1938 
et 


-1910 
1911 
1928 
1937 
-1900 








conne, 
* 


115 
95 


eencee 


% Ind. D. & Spr.—1st 7s, ex. cp.1906 


.||LehighV.,N. Y.—1st gu.g.449s.1940 


E.&T.H.—Sul.Co Br. 1st,g.,58.1930 
Ev.&Rich.—1st gen.5s,g.gu.1931 
Evans. & Indian.—l1st, cons..1926 
Flint & P. Marq.—Mort., 6s...1920 

1st con. gold, 5s 1939 
Port Huron—lst, 5s 
Fla. Cen a —Ist g. 58....1918 
1st con. -1943 
Ft Worth 73 ye te 58..1928 
Gal. Har. & San Ant. —Ist, 68.1910 
Gal. H. &8. A.—2d mort., 73..1905 
a ag & Nor.—Ist, gu. 5s, g.1929 
80. & Fla.—1st, g. 6s. 19 
. & Ind.—Gen. 58..1924 
le Bt. P.—2d ine, tr. rects. 
Housatonic—Cons. gold 5s8....1937 
N. Saver hDeehy, Cons.58..1918 
T. yg & N.7s.. 1903 a 


191 
Cons.'g. 6s, ~~ & tae gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
Illinois ag eg &., 48... ety 
1st. gold, 349s 1951 
eS — 
Cairo Bridge—4s 


t Div. i. ae, 
L.&N ten 
a consol. ° oe 


Gold, 58 coupon 
Memp, Div., lst 9: 
Dub. & 8. C.—24 Div., 78 ...1894 
Ced. Falls & Minn. —18t, 7s..1907 


Ind.D.&W.—1st 5s, g.,tr.rec..1947 
2d, 58, gold, trust receipts. .1948 
Ine. M. bonds, trust receipts sdee 

Ind. Ills. & lowa.—1st, g, 4s. rors 

Int.&G. N’n—1st,6s, +3 

Kings Co.-F.El., 1st, .»fu.A, 1929 

Lake Erie & West.—2 Se 1941 

L. 8. & M.80u.—B. &E.—New 78. A + 
Det. M. & T.—1st, 7s 1906 
Lake Shore—Div. ‘ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58,1938 
Mahon’g Coal RR.—1st, 58.1934 


Lehigh V. ‘Term. —l1st ga. 58,g.1941 
— V’y Cuoal—1st 5s,gu.g.1933 
litcht. Car.& West. ~twetoae 6: aeie 


ear 8 
B.—1st, g. 5s. -ieey 


2d mortg., in 
= Y.&Man. beac. —ist, 7s, 1897 

N.Y.B.&M.B.—1st con. 58,g.1935 
eas ~ ccammenmns Aheats. 6s. et 


Louis. & Nash. —Cecil. Br. 7¢..1907 

E. H. & Nash.—1st 6s, g. ...1919 
Pensacola Division, coat 1920 
se ou Division, ist, 68... Les 


980 
Nashy. & Decatur—ist, 7. ror: 
8. f.,68.—8. & N. Ala. 


Pens. & At.— ist, be gold. ..1921 
bog ar sone, © -1931 
Lou.N. &ch.— Gen. ,- “4 58.1940 
roe Oy. —Cons. 
Manito.8.W. Coloniza'n Se g.1934 
Memphis & Charl.—6s, gold.-1924 
1st con. Tenn lien, 78.......1915)" 
Mexican Cent. Consol.—4s, g. 1911 
let, cons. income 33s, g. 
Mex. international—ise 4s,g.1942 
Mexican National—1st, £., Os. yoo 


Michigan Central—6s 
Coupon, 58...... essecencents © pass 


Mortgage e 48 

Bat.C. &Strgis.—1st,3s,g. _ 1989 

Mil. L. 8.&W.—UVonv. deb., 8 oH 
Mich. Div., 1st, 6s 


Minn.& St. L.—Ilst, g. 

Iowa Extension, lst,7s 

2d mortg., 78 

Southwest Ext.—1st, 78. 

Pacitic Ext.—1st, 68 

eens & ae. 68 

Minn. & P. st mortg., 58. 1936 

Minn.8t.P.&8.8.M—1stc.g.48.1938 

Mo.K.&T.—K.C.&P. span Save 1990 
Dal. & Waco—lst, 58, gu....1940 

Missouri Paeific—Trust 58...1917 
1st coll, 5a, ro 
8t L.&L M.-- 

Mobile & Ohio—1st ext., 68.. 

Bt. L. & C. 

ar «4 s La. & T. —I1st, 68.. 


1st, 
Nash. Ghat & Bt, L.—2d, 68. "1p0e 
N. O. &. No. E.-—Pr. hey Bis 68..1915 
N. Y. Central.—Deb. g. 48....1905 
N. J. Junc—Guar. 1st, 48. --1986 
Beech Creek—1st, gold, 48..1936 
Osw. & le 58, £., £1915 
Utica & BL. Riv. —4s, £-, £U.1922 
4  § N. H. & H.—1st, reg, 48.1903 


Gen. mort., 58, g..... 

N. Y. Tex. & Mex.—lst, 4s,gu 
North’n Pacific—Divid’d onip ext. 
James River Val.—1st, 6s...1936 

















Spokane & Pal.—1st, 6s.....1936 
St.Paul & N. P.—Gen., 68..1923 


1950 
Maaie DI D va Coup., 60. iad 1ge 104%. 
1., 78.1897 
1897) 1 


1084 
113 


: ae Paul 
d 


Ashland Division—iat, 68. “1925 : 


ut #-  E maivesanabibitihed nga 415 
N. Y. Busq. & West.—2d, re 1937; *89 
1940)* 


.|| Wheel. &L. E.—1st. rs 


SECURITIES. 


Northern Pacifilco—/( Continued.) 
Helena& Red M’n—1st,g., 68.1937 
Duluth&Manitoba—ist, 681936 
Dul.&Man Dak. Div.—18t63.1937 
OCceur d’Alene—1st, 68, gold.1916 

Gen. 1st, g., 63...... 193 





Norfolk & South’n—1st, 58,g.1941 
Norfolk & West.—General, 63.1931 
New River, - 68 ..... o-2201932 
Imp. & Ext., 68...... 
| om a ng M., 78 


957 
Roanoke&So. —Ilst, gu. 58, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 
= & Miss—2d consol. 7s8...1911 
Spring. 7 —Il1st7s 1905 
eneral 
Ohio River RR. —l1at, 58 
Gen, g.,58 1937 
Oregon & Califor.—1st, 5s, Z. °1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
Pan. Sink.F’d Subsidy. 8, g.1910 
ou ~* OC. y - [er -£.4198A 1940 


P.C.&8.L.-1st,¢.,78 1900 
Pitts. Ft. W. & ©.—Ist, 78. 
8 cccane cecce ecceceesce 


3d; 78 
Ch.st. L.&P.—1st,con. re 
Clev. - P, E--Cons., he a. %s. 


1932 
rae 


g 
, 78 
Gd. BAL Ext. —I1st, 4igs,G. g.1941 
Peo. &E.-Ind.B.&W.-1st,pt.78.1900 
Ohio (nd.&W.—1st pref. 5s..1938 
Peoria & Pek. Union—l1st, 08 — 
2d mortg., 449s 
Pitts. Cleve. & Tol. “Tat, 6s... 
Pitts. & L. Er.—2d g. 5s, “Ar. "1928 
Pitts. Mc. K. & Y.—1st 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.— asc: »58.1940 
Pitts. & West.—M. 5s 25 891-1941 
Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Pres. & Ariz. Cent.—1st, 6s, g.1916 
2d income 6s 1916 


.||Rich. og ge qoebentare és. 1927 


aE ch » 58 1909 
Char. het pref., 78..1897 
Income, 68....1900 
Wash0. &W.—1st,48,gu.cy. on 
Rio Gr. Junc.—1st, gu., g., 58.1938 
Rio Grande 80,—lst, g., 53. 
- Jos. & Gr. Is.—2d ine 5 
Kan. - 6 & anes 58..1927 
8t. L.A. & —— pref. ne 1aee 
2d m. ine. 7s...... ecceces. +2 ABOK 
13894 


Bellev. & So. Lil.—Il1st, 8s. .- 1896 
Bellev. & Car.—1st, 6s. ..... 1923 
Chi.S8t.L.& Pad. Te ang 581917 
8t. Louis seat gd. g. 48.1931 

do income ,58.1931 
Car. COhewtnlste, 48....1932 
St. L. & 8. F.—2d 63, g., cl. A.1906 

UiP., 78 --.cewa-cocee--sees L895 
General 5s 


——— Midland—lst, 4s, &- 1937 
a & a 58.. rot 


.-1909 
. Union—1st, 68....1922 
en.—ist, guar., 6x. -isey 


guar. 7 
East. mine, lst div. ist 53.1908 
San Fran. & N. P.— —_ g-, 53.1919 
South Carolina—2d, 193 
Income, 68......... 

So. Pac. Coast—I1st, guar. "45. 1937 
Ler. RK.As’n of 8t.L.- -1st,44¢8.1939 





Sabine Division, 1st, 6s 
Consol. 53, g 
[Third Avenue (N.Y). ~“Tst 5s, 1937 
Tol. A. A. & Cad.—6s..........1917 
|\Toledo A. A, & G’d Tr.—g. 68.1921 
\Tol. A. A. & Mt, Pl.—6s 
iToL A, A. & N. M.—5s, g. 1940 
.40.C.—Kan.& M., Mort. 48.1990 
‘Ulster & Del.—Lst, con.,6. 58. 1928 
Union Pacitic—1st, 6s 

a Gi ccesd s0tcnccesssscese 


, 6s i 
Dotlateral ‘Trust, | _ ee ae 
Collateral Trust, 5s 1 
Kansas Pacitic—1at 6s, g.. 


Atch. f Co. & W. —lst, 63...1905 
U. P. Lin. & Col.—1st, g., 5s. 1918 
Vial & .L.& U.N.,coltrst.,58.1919 

& — 78 ee 


van ‘Soutiigrn Gi, 78...1909 
Exten., lst, 78......00-..- 
Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 
Det, & Chic. Ext, ~: 58, g. soon 
No. Missouri—1st, 
Bt.L.K.C.a&N. Re RTS 1895 
8t.Charles Br’ge—1st,6s...1908 
West. Va. C. & Pitts.—1st, 68.1911 
old...1926 











Extension & Imp, g., 5s.. —— 


8 
Cent. ;Washington—Ist,g., ,68.1938 : 
8, 


Texas & New Orleans—18t,7s8. 1013 " 





Bid. 


-_— 


75 


100 
84 
75 


Lig 


112 


76% 
100 {1 
104% 
106 
107% 

90 


70 
1028 
103g 


40 
47 | ..c0ce 
45 |. .cxce 
eeeeeelsoeeee 
eeereeelsoeeee 
OD’ Keseate 
5" lewotg 
iddig 
aaron 
107 
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Investment 


AND 


Railroad Intelligence, — 





‘The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six | 
pages of the CHRONICLE, are published on the third Satur- ik 
day of each month. 








RAILROAD EARNINGS. 


Latest Earnings Reported. Jan. 1 fo Latest Date. 








ROADS. . 

| Week or Mo} 1893-94. | 1892-93. | 1893-94. | 1892-93. 

| | z . |} # + 
Adirondack..... January... 13,973 14,057 | 13,973 14,057 
Ala. Midland... January.. 57,131 42,488 57,131 42,488 
Quotes Val. |Febr uary . 152,252) 183,836 307,137 373,601 
Ark. Midland...'January...| 6,671 8,160 6,671 8,160 
Atoh.T.&8. Fe. 3d wk Mch 564,718] 666,562 6,500,067! 7,910,518 
8t. L. & San F.3d wk Mch! 143,725] 160,079 1,572,836) 1,833,489 
g. total... 3d wk Mch| 708,443] 826,641! 8,072,903] 9,744,007 
Atlanta&Char.. December. 61,278 69 033, 715,725 747,127 
> u 


Austin & N'west December. 20,682 27,435) 258,869 305,417 
B.&O.EastLines February .|1,075,510 1,336,364 2,304,285) 2,711,884 


——- Lines February .| 342,219} 510,302 654,613 974,857 
i cencons ‘February .|1,417, "729 1,846,666, 2,958,898! 3,686,741 

Bal. ae Sou’w.d 3d wk Mch} 120,132] 128,242! 1,367,264} 1 —— 
Bath & Ham’nds January.. 1,785 1.821 1,785 1,821 
Bir. io. S Atteatie.. February . 1,872 2,716 3,474 5,3 59 
Brooklyn Elev. “Iga wk Mch 35,050 S- iwesesdst —daaaceen 


Buft.Roch. &Piti 3d wk Mch 44,730 61,891 571,012 634,312 
Buffalo & Susq.|February . 0, ORS Bates BR See: 
Bar.C.Rap. &N |2d wk Mch 75,824 75,042 752,729 779,931 
Oamden & Atl..|January . 39,540) 37,516} 39,540 37,516 
OanadianPacitic 3d wk Mch 315,000} 354,000, 3,487,007] 3,843,906 
Oar.Cum.G&Ch.'November. 3,406 3,273 37,590 25,251 








Oar. 5 -|February . 5,328 6,141} 9,797 10,706 
Centralof N.J.. February .| 764,661/1,100,655, 1,658,774] 2,164,438 
Central Pacific..|January.._ 859,801) 944,060, 859,801 944,060 


Central of 8. C..;November. 7,313 8,475 88,589 86,642 
Char.Cin.&Chic.|February . 13,400} 12,904 27,359 25,390 
Charlest’n&Sav.|/November. 51,832 44,244 ase 542,609 





9 
Be 









































Ohar.8um.& No.|February . 15,500} 22,000 29, 37,500 
Chat’qua Lake..'January... 2,788 3,643 2,788 3,643 
Oheraw.&Dar!.. January... 8,421 8,724 8,421 8,724 
Obes. & Ohio..../34 wk Mch| 167,793 195,403) 1 ,914,409 2,090,987 
Ohes. O. & So. W.|January.. Ly ite! <cntee enone 
Chic. Bur. & No.|Februa ary 371} 162,336, 260,520 309,079 
Chic. Bur. & Q.. sere 2, 437, 892/2 982, 236 5,064,872) 6,034,528 
Chic. & East. ah oh” 8,927| | 91,768] '783,084| ‘972,236 
o penne & Jan 193'832 235°260 192,832 235,260 
Chie. Gt. West's 3d wk 81,024 84,371 763,849 923,478 
Cc hic. Mil. & —" 3d wk Boh 568,446) 647,713) 5,914,451| 6,834,553 
6. &N’ thw February . /2,182,681/2,195,488] 4,351,996] 4,679,218 
Ohio. 0.& 8 L. 3d wk Me 9,06 26,126) 218,58 278,511 
Ohio. R’k1.& P..|February .|1,234,787/|1,334,765 2,547,292) 2,714,915 
Dhic.St.P.M.&O.|Februar: 550,95 ,530| 1,143,963] 1, "255.258 
Chic. & W. Mich.|3d wk Mch 30,801 38,796 30 "35. 2 
Cin. Ga. & Ports.|/February . 4,184 4,498 8,838 9,084 
Cin. Jack & Mac./3d wk Mch 11,340 14,521 129,662 148,718 
Oin.N. O. & T. P. February .| 280,000} 319,827 577,000 623,651 
Gt. -|February .| 110,000) 148,123 237,000 300,577 


E.|February . 97,000} 120, 921 209,000) 252,384 

.|February . 39,000 49,051 93,000) 100,801 

.|February - 43,000 46,597 97,000 101,804 

-|February .| 569,000) 684,519) 1,213,000} 1,379,217 

-.|/February . 1,298 1,540 2,721 2,86 

.-|February . 14,279 ee 28,281 35,205 
é 


L.|3d wk Mch| 226,024! 263,325 2,518, 801) 2,755,606 
.|January...| 112,516) 125,323) 112,516 125,323 
.(November. 8,197 8,132 63,447 46,120 
February .| 170,062) 248,568 _ 782 526,995 
February . 39,176 ERY EE eee 





-|February . 1,617 1,800 "21917 3,423 
January 592 1,424 "592 1,424 
3d wk Mch 3,311 ,238 26,761 26,3 
3d wk Mch| 108,200) 159,300; 1,329,408] 1,869,616 

mber. 26,236) 32,281) 392,174 
3d wkMch! 20,530) 22,233) 203,036) 240,074 
3d wk Mech} 27,376 45 279,538) 376,1 
January 10,189} 16,528 10, 16,528 








Fitehbur; SER sosoce February .| 417,737) 485,499) 932,449] 1,062,432 
hea arg..|3d wk Mch; 56,605} 63,310] 557,689] 611,491 

106... .--6--| November. 12,573 4,294) 125,394 35,890 
Fi.Cent. &Penin|February .| 212,025) 145,101] 461,110) 298,308 











Rio Gr |February . 18,129} 25,162 39,110 51,966 
Gads. & Att. U.. February - 483 754 1,030 Ol 
Geo RB.....|34 wk Mar. 25,437| 26,937) 330,009) 363,442 
Ga. la & No.'February.. 65,254! 43,902; 133,979 
Geo. 80. &Fla...'February . 69,902; 77,256) 160,614) 152,102 
t’n & W'n November.| 2,879 3,615 37,135 le 





Gr. 4 & Ind.. 3d wk Mch 38,178 48,981 380,618 459,965 
Cin. B.& Ft. W.'3d wk Mch! 7,608 10,785 78,262 100,097 
Traverse City. 3d wk Mch' 806 1,188) 11,497 11,225 
Mus. G. R. & 1. 3d wk Mech 2,228 3,168 18,658 29,191 
Total all lines. 3d wk Mch 48,820) 64,122) 489 1055 600,478 
rand .-.. Wk Mar.24' 346,831; 385,591) 3,793, 476) 4, 110,845 
Chic, & Gr. Tr. Wk Mar.17 62,421] 76,497) 580,785! 702,238 
Det.Gr.8.& M.. Wk Mar.17 19,952 19,951 184,546 206,481 

Gr, P.Wal. & Br. November 2.196' 1,968 20,629 21.394 














Latest Earnings Reported, |Jan.1 to Lele Dome 


Weekor Mo, 1893-94. 1892- 93. | 














































































































































Bo. Pacific Co.—| 
Gal. Har. &8.A) |January... 


n’sL&T. ‘January. me! 
















Atlantic: ays. d. Jennasy....{1, 


Pacinic 8 stew Januar. oz "32: 
J tall ; *113°400,729 3704 bos! 2,261,328) 


i? Sanuary-| slg 801,175 
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Latest Earnings Reported. Jan. 1 to Latest Date. 3d week of March 189 
of March. 4. 1893. 5 
_ee Weekor Mo| 1893-94. | 1892-93. | 1893-94. { 1892-93. - ; meen ood 
8 
Pac. Co.-Con 7 8 ® $ St. Louis Alton & T. H.. 26,190 31,000 
” prions Div..|January...| 163,395) 187,411/ 163,395} 187,411] 8t. Louis Southwestern.. 80.265} 101,956 2teat 
New Mex.Div. |January... 70,042} 88,699 70, 88,699 | Sherman Shreve. & So... 4,067 a renee 
south Carolina. |February .| 125,600) 155,829/ 228,525) 287,711 | Texas & Pacitio.......... 104,408} 122,812 18,404 
gouthé& Nor.Car.|November. 1,491 859 19,287 15,751 | Toledo & Ohio Central... 28,330 36,502] 10,172 
Bpar. Un. &Col. |December. 12,707 11,994 122,160 118,483 | Toledo Peoria & West’n.. 17,984 19,824 84 
pPicen Isl. R. 'T.|February - 49,975 53,3 53 105,772 113,351 | Toledo 8t. L. & Kan.City. 28,398) 40,552 12,154 
StonyCl.&CMt..| January. .. 1,180 1,395 1,180 1.395 | Wabash...........0.......| 222,526) 255,840 33,314 
Summit Branch.|/February .| 62,026; 117,452) 136,512) 219,883 | Western N. Y. & Penn. 68,4 6,000 
Lykens Valley|February .| 42,979) 85,916} 108,862) 168,005 | Wheeling & Lake Erie .. 23,707 26,662 2,955 
Tot'l both Co’s|February .| 105,005/ 203,368) 245,374) 387,888 _—__— — —_—— — 
Texas &  Pacifle 3d wk nag 104,408 122,812 1,394,446 1,595,538 Total (72 roads).........| 6,324,140] 7,313,708 1,009,124 
t ° ebruary - ’ 2% . 88 z. 
= j.&No.M.|February | 78,000| 88,542) 152,766 178'539 | Metdecrease (13°53 p.o.)) coeveee __-neervee = 22-20 939,568 
Tol.&OhioCent.|3d wk Mch| 26,330} 36,502/ 299,816 457,994] * For week ended March 17. 
Tol. P. & a s = = poaee conan soeres! 215,651 + No coal moving on account of miners’ strike in 1894. 
.C.|3d w ch ’ m 257,46 é s 
Tol. Bt. Lf} Oo ary. | 33°318| 21’eee 23°815) tet Our final statement of earnings for the second week of 
Daion Pacifio— March covers 78 roads and shows a loss of 11°55 per cent. 
Un foe, amuay— 909 asl -4ge-7o4] Nagas gt TeR i 
BL. ® January... 43, 5% é ¥ | 33,1: : | 
or eV EN.Co [January...| 226:970| 288/088| 228'970, 2as'osa| 2% week of March. | isos. | 1893. | nerease. | Decrease. 
UrPae D.&G_Hanuary.| 219-446 387.909) 218.446) 357.509 po Pe F 
Ft W’ .C.| January... 446 ae 446) »545 ——— ‘ - 
St Jos.aGd.is.|January...|  67,952| 97,960 67.952, 97°30 | Previously rep’d (61 r’ds)) 5,823,617) 6,587,009 820,241 
Kan.C.&0m.|January...| 10,784/ 18,007} 10,784! —_18,007| Burl. Ced. Rap. & North:; = 75,824, 75.042) 782) 
Tot. st.J.&G.1.(3d wk Mch| 16.855 27/004 2177399 301/188 Chicago & Grand Trunk. 56,227 69,479 13,252 
Gent.Br....... Jonuary...| 24,790, 46,741| 346700, © 46,741 | cine. Feotia & Gt Louis.) § 30,378 34,448 4.171 
Ach,Col.&P. ar ; : ee Cleve. Akron & Columbus} 18,111 21,228 3.112 
tT Ca We {January...| 29,598) 57,403} 29,598, 57,403 Current River. ..-.---.-.:) 12389, 2356} 538] 
Montana Un..|January...| 25,898] 36,744) 25,898) 36,744 | Det. Gr. Haven & Milw. 1236! 1,009 1,773 
Man.AL&Bur.January...| 3,406] 3,568 3,406, Cb my ey Age ay ny ey > {ey ~ * ig ~~ fi pps 
Grd total {c\January...|2,272,641|3,161,993] 2,272°641| 3,161,993 | &@n- City Clin. & Spring. 6,401) 5.636 no-one 
Geemens VallayiDecember.|........1'........ 188/548 -’202'739 | Kan. City Ft. 8. & Mem.. 74,836) 99,297 24,461 
Wabash......... 3d wk Mch| 222,526] 255,840 2,434,163) 2,849,515 | Kan. City Mem. & Birm-| = 19,146/ == 22,628 3,482 
Wab, Ches. & W.|October. .. 9,666 8,1 80,60 64.896 | Kan. City Pittsb. & Gulf. 5.249) 1,172) 4,077]... 200 
West Jersey..... January... 91,856 94,162 91,856 94,162 Kan. City Sub. Belt ..... 3.288) 3,817 529 
W.V.Cen.& Pitts|February .| 70,542) 0,833| 142/342, 150;6<2| Mempnis& Charleston../ 23,037! 30,149 7,112 
West Va.& Pitts.|January | 25,511! 18,703] 25,511| 18,708] Dexioan Railway”. ...... 61,263) 60.643) = 620)... 
West. Maryland.|February .| 65,237] 79,034] 137:991| 158/380] Quio River............ wees 13,097/ 16,216) 3,119 
West,N.Y. & Pa.|3d wk Mch| 62,400} 64,400} 579,987| 7497552 | &45 Fran. & No. Pacific.) 10,709) 9.938) VTL) ww ase ane 
Wheel. & L. Erie 3a wk Meh 38.707 26,862 241,343 291,076 Western N. Y. & Penn.. ec 72,800) eececceces 17,100 
Wil. |. n.|November. 2,98 1,904 2,593 25,92 | 7" 2 
Wil, Col. & Aug.|November.| 61.745] 72,136| 583,122 724°350 Total (78 roads)....... +| 6,339,355) 7.167.445) 70,262) 898,352 
Wrightsv.&Ten.|February . 6,624 7,419 14,444 13,077 | Net decrease (11°55 p.c.).' —.------e| ne ioneh"  _senealadl $28,090 





























*During greater part of February and first and second weeks of 
Marca no coal moving in 1894 on account of miners’ strike. 


t Includes Milwaukee & Northern for all periods. 


} Figures given do not include Leavenworth Topeka & Southwestern. 
a Figures cover only that part of mileage located 1n South Carolina 
b Includes earnings from ferries, etc., aot given separately. { Mexi 
can currency. ¢ Includes only half of tines in which Union Pacific has 


ahalfinterest. d@ Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows: 


For the thirdweek of March our statement covers 72 roads, 


and shows 13°53 per cent loss in the aggregate. 











3d week of March. 1894. 1893. Increase. | Decrease. 
$ by $ 
Atch. Top. & San. Fe..... 564,718 666,562) ........ 101,844 
8t. Louis & San Fr...... 143,725| 160,079] ........ 16,354 
Balt. & Ohio Southwest 120,132} 128,842] ........ 8,710 
Brooklyn Elevated....... 35,050 io ee 2,635 
Buffaio Roch. & Pittsb’g 44,730 ce” 17,161 
Canadian Pacific.... .... 315,000 vo es ’ 
Chesapeake & Ohio......| 167,793) 195,403]  ........ 27,610 
Chicago & East. Illinois. 68,927 Se 22,841 
Chicago Great Western.. 81,024 S| ae 3,347 
Chicago Milw. & St. Paul. 568,446] 647,713] _ ........ 79,267 
Chic, Peoria & St. Louis. 19,063 6,126 eee 06 
Chicago & West Michigan 30,801 ee 7,995 
On, Jackson & Mackinaw 11.340 ce | ae 3,181 
Cleve. Akron & Columb. 16,904 SE secvenss 3,416 
Clev. Cin. Chic. & St. L..| 226,024 263,325} = -.2..2.. 37,301 
Current River............ 3,31 3,238 a . -anéhaion 
Denver & Rio Grande...| 108,200} 159,300| --..---. 51,100 
| wwe Lans’g & North’p 20,530 are 1,703 
Duluth 8. 8. & Atlantic... 27,376 Pe er 13,081 
East Tenn. Va. & Ga..... 98,131} 109,315) ........ 11,184 
ansv. & Indianapolis. 6,183 SE” ettadua 1,276 
Evansy. & Terre Haute.. 22,238 , eee 646 
— & Pere Marquette... 6,605 63,310) _—s......... 6,705 
BIB. ..22.22-200.cccees 25,437 CS a 1,500 
Grand Rapids & Indiana. 38,178 48,981} ........ 10,863 
cinnati R. & Ft. W.. 7,608 >, ire 3,177 
Traverse _, Bese #06 1,188 ihacn 382 
eek. Gr. Rap. & Ind . 2,223 OS ea 940 
nk of Canada*.| 317,813) 372,379) —........ 24,566 
puicago & Gr. Trunk’. 62,421 76,497| — -w00---- 14,076 
are Hay. & Milw.* 19,982 19,951 | reer 
lows Os i North’n ... 56,733 yi, *  ) | 21,648 
pn  ocecce ccccce 35,712 eee) enndatnl 6,534 
Kana ads Michigan... 7,662 6,583 eee 
City Are &Spr.. 6,384 5,301 i eee 
ok 8. & Mem.. 76,957 89,896 esecoass 12,939 
Kan. © Won, © Birm....| 14,813] 20,055 sane 5,242 
nC. Wyan. & N. W... 6,210 isis 955 
py City & Beatrice 199 rare 127 
Lake a Western....... 6,797 »211 aacmenne 4l4 
Louisville , 3 Western... 55,671 71,592 énes 15,921 
Leulsvillc : Nashville... 359,290} 413,515) ........ 54,225 
Lounyile N. A. & Chic. 9,114) 60,607) ........ 11,493 
smyth Southern . 11,003 Se , «<sesenss 1,650 
Mexi entral......... 159,870] 169,749) ........ 879 
Mexiean Tational Lamdnona 94,043 §8,550| .....--. 4,507 
Mo. Kans ~_  ———— 62.5 56,153 Wes A 
re & Texas.....| 154,143} 142,521 ot | re 
Mobile x ¢ & Iron Mt....| 410,189] 455,270) —........ 45,081 
NY.¢ Birmingham... 4,64 4,92 ttn 289 
ADS & Western 69,712 69,358, -. 2-2. 146 
ee Western Kneved e| 207,742] 215,703) =... ...000 7,960 
Ohio South, a gD 262,353} 392,000} ........ 129,647 
Pitted netRt -.---+ 220 5 re | Bee 8,432 
urg & Western..... 42,101 SS ee 7,722 
ond & Danville...| 192,942) 194,090] ........ 1,148 
ia Pacific...,.._, 40,345 42,350} —... 2000 2,005 
on Col. & Aug....... 5,460 15,980). . cee oo 470 
Ganla & Greenv... 13,774 SE cccbeaink 4.746 
Rio grande Southern. .-. 027 oS) ieee 4,791 
Tende Western..... 1,400 -' 10,800 
Oseph & Gd. Island... 16.855 en  comanons 10,149 































































































































the issue of April 21 


Roads— 
Jan. 1 to Feb. 28.. 
Buff. Roch. & Pitts.bFe 


Jan. 1 to Feb. 28.. 
July 1 to Feb. 28.. 


Jan. 1 to Feb. 28.. 
Jan. 1 to Feb. 28.. 
Ohesapeake & Ohio.aFe 


Jan. 1 to Feb. 28.. 
July 1 to Feb. 28.. 


Jan. 1 to Feb. 28.. 


Jan. 1 to Feb. 28.. 


July 1 to Feb. 28.. 


July 1 to Feb, 28.. 


Jan. 1 to Feb. 28.. 


Kan.C. Mem. & B.a..Fet 


N. Y. Ont. & West.a.Feb 
Jan. 1 to Feb. 23... 


Jan. 1 to Feb. 28... 


Norfolk & South..t..Fet 
Jan. 1 to Feb. 28. . 


Norfolk & West.a...Feb 


Jan. 1 to Feb. 28... 


Phila. & Reading....Feb 
Dec. 1 to Feb. 28... 








* For week ended March 10. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A ful} 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 24, 1894. The next will appear in 


Allegheny Valley....Feb. 152,252 183,836 59,499 47,181 


Canadian Pacific.a..Feb. 1,154,252 1,260,323 174,914 239,305 


Cent. of N. Jersey.a.Feb. 764,661 1,100,655 183,581 414,331 
-. 1,658,774 2,164,433 445,567 751,936 


Chic.Bur. & North.b Feb. 120,371 162,336 24,208 57,300 
Chic. Burl. & Quin.b Feb. 2,427,892 2,982,236 874,803 933,513 


Chic.M.& St.Paul.a..Feb. 2,106,786 2,276,913 574,807 443,617 
Jan. 1 to Feb. 28.... 4,261,609 4,963,673 1,181.263 1,143,817 
.-21,911,264 24,496,738 7,753,917 8,318,075 
Clev.Cin.C.&St.L.a..Feb. 876,393 961,899 228,391 222,354 
Jan. 1 to Feb, 28.... 1,816,605 1,968,660 458,733 353,023 
July 1 to Feb. 28.... 8,933,335 9,964,780 2,232,244 2,474,823 
Ga, South’n &Fla.b..Feb. 69,902 77,256 17,432 17,728 
Jan. i to Feb. 28.... 160,614 152,102 48,689 


Iowa Central...... bFeb. 151,051 139,269 57,159 
Jan. 1 to Feb. 28... 301,007 291,928 101,211 53,902 
July 1 to Feb. 28.... 1,315,853 1,339,911 493,273 367,189 


Kan. C.Ft.8.&@M.a.t.Feb. 381,115 487,390 112,427 145,777 


July 1t» Feb 28.... 3,320,636 3,926,445 975,467 1,171,075 


Jan. 1 to Feb. 28... 
July 1 to Feb. 28.... 775,758 834,231 161,953 171,330 


N.Y.L. E. & West’n.eFeb. 1,547,357 2,100,482 ‘296,219 *639,641 
Jan. 1 to Feb. 28.... 3,295,991 4,295,344 *602,334 ‘1,185,401 
Oct. 1 to Feb, 28....10,601,748 12,176,217 *2,968,560 *3,919,314 


N. Y. & Northern....Jan. 40,749 45,442 2,871 def.5,256 


July 1 to Feb, 28.... 
N.Y. Sus. & West.b.Feb. 105,904 101,392 35,639 32,406 


Jan. 1 to Feb. 28.... 
Northern Central.b..Feb. 398,570 537,413 109,114 149,087 


Penn. (east P. & E.).Feb. 4,002,320 5,127,038 1,125,720 1,236,360 
Jan. 1 to Feb. 28.... 
Lines west P. & E.. Feb. Dec. 543,287 Dec. 63,694 
Jan. 1 to Feb. 28.... 


Jan. 1 to Feb, 28.... 
Coal & Iron Co..... Feb. 1,480,070 1,918,971 df.106,407 def.91,901 


Jan. 1 to Feb. 28.... 
Dec. 1 to Feb. 28.... 

















——Gross Earnings.—~ ——-Net Earnings.-——~ 
1893-4. 1892-3. 1893-4. 1892-3. 
Bd $ $ $ 







-- 807,137 373,601 115,353 96,100 
b. 209,391 232,949 68,523 53,135 
-- 428,105 448,639 139,466 97,466 
-- 2,165,041 2,146,881 672,016 590,353 






-. 2,545,007 2,795,906 557,559 754,339 







b. 666,377 766,822 226,814 231,842 
-. 1,422,447 1,504,778 475,786 471,978 
-- 6,341,066 6,895,096 2,180,885 2,288,729 







-- 260,520 309,079 *51,941 75,918 






5,064,872 6,034,528 1,771,227 1,785,766 














35,225 
568,856 554,731 139,975 151,367 








784,819 966,998 224,748 286,102 







>. 83,401 101,955 6,355 26,167 
. 197,189 212,566 38,974 61,552 










- 223,862 241,796 48,789 21,975 ~) 
- _ 480,961 509,234 106,060 63,963 
2,576,120 2,391,477 751,046 585,681 








. 231,207 218,990 87,087 79,562 
» £30,253 35,494 11,354 12,311 
: 66,720 54,911 10,019 13,259 


. 653,588 765,418 118,893 168,373 
1,441,742 1,449,165 300,074 254,804 








835,640 1,059,131 203,262 258,563 









8,162,150 10,050,284 1,740,226 1,736,666 






Dec. 969,799 Deo. 74,749 

. 1,279,618 1,631,347 473,674 427,892 
2,673,913 3,137,128 978,522 730,590 
. 4,426,425 5,105,495 1,758,749 1,606,433 










3,064,452 3,801,620 df.131,874 def.62,731 
5,343,762 5,506,965 def.14,422 def.73,938 
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“Tae —"~;, . “wee | INCOME ACCOUNT, 
1893-4, -3. 93-4. 2- 90. 1 4 
Roads. $ 3 8 $ 1930 001 1892. 1893, 
Total both Co’s....Feb. 2,759,688 3,550,318 367,267 335,991 Net earnings....... - 1,129,152 1,292,829 1,120,32 
Jan. 1 to Feb. 28.... 5,733,365 6,938,748 846,648 667,859 — peguct— ey : 7 1,258,381 
Dec. 1 to Feb. 28.... 9,770,187 10,612,460 1,744,327 1,552,445 noterest on bonds... 332,750 363,771 434,667 444.9 
Rio Grande West.b..Feb. 130,730 147,921 27,265 38,418 Div. on pref. stock.. 473,600 473,600 592,000 592'000 
Jan.1 to Feb. 28... 272,600 297.817 60,602 74,212 Rate of dividend.... (4 p. ©.) (4 p. e. 3 (5 p. ¢.) 6 ’ 
July 1 to Feb. 23.... 1,415,561 1,683,268 517,799 600,563 Betterments......... 223,256 __216, eR D. 6.) 
. er cease. anes ie Se” * censenae , | ae —— a ie atone 
Sean, on a oe eee 127400 277 | Total......0....---. 1,029,606 1,053,380 1,026,667 1,036,972 
Tol. A. A. & No. M...Feb. _ 78,000 88,542 80.262. —s 11,195 Surplus.............. 99,546 238,949 393,660 221,409 
Jan. 1 to Feb. 28.... 152,766 178,239 50,009 22,866 | BALANCE SHEET DECEMBER $1. 

Union Pacitic— m Yr 1891. 1892, 1893. 
Union Pacific Ry.bJan. 1,030,358 1,404,791 303,930 515,908 | Assets— 7 s . 
Ft.Worth & Den.C. bJan. 90,446 127,545 6,720 31,331 Road and equipment. ..............32,155,482 32,972,582 33 272,582 

Grand total.b....Jan. 2,272,641 3,161,993 537,232 956,669 ia ripment = os acct. . Geiss | ST UIS ‘ 59:13] 
pash.b............Feb. 862,485 1,019,846 165,040 226,495 Materialson hand ..... .........- . 2,453 97,412 145,21 
3 Jan. 1 io Feb. 28.... 1,767,642 21083,675 320,513 _ 394,901 Stocks and bonds owned,...... see = -15,000 te 207'376 
July 1 to Feb. 28.... 8,983,745 9,770,061 1,985,439 2,423,717 Taxes and insurance....-....-..... 13,895 i4 20,592 
_# 4 ‘ bs one presi | Due from agents and railroads.... 110,744 128° “798 170/537 
West.N. Y.&Penn.b.. Feb. 195,839 256,118 38,738 51, 140 Accounts receivable.............-- 48,146 48,098 48, > 
Jan. 1 to Feb. 28.... 405,737 §34,452 82,438 125,215 | Bilis receivable............c---..c0e ene ™ +680 
July 1 to Feb. 28.... 2,101,296 2,452,591 550,545 8$00,7U1 | Ind. National Bank. ..........«.... Pre aae Beebe a 
Western Maryland..Feb. 65,237 79,034 13,404 15,905 | Miscellaneous ................ abenne 3,218 1,307 31307 
Jan. 1 to Feb. 28.... 137,991 158,380 25,459 39.275 | Cash. .....ccc Snaeesses hesonsenscace 565, 748 526,712 425/295 
Oct. 1 to Feb. 28.... 398,029 444,792 93,256 121,553 eeaiiaiate. 
Total assets...... eeccocs secece-+0.32,994,686 33,997,007 34,477,911 


“ag Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on # percentage 
basis, net in February, 1894, was $155,280, against $460,185 in 183; 
for two months from January 1 to February 28, $305,501 in 1894, 
against $#08,502 in 1894 and for five months from October 1 to Feb- 
ruary 28, 71,998,707, against $2,420,218. 

t Decrease in gross in February due to the fact that earnings last year 
were increased by busivess delayed in January on accoust of freezing 
weather. Net earnings for month of February have also been reduce 
by the inclusion in expenses in February, 1894, of $2,700 for steel 
rails, $2,500 for cross-lies and about the same amount spent for work 
on road-bed an? track which is usually done later in the year. 

t Includes Current River and Kan, C, Clin, & Spriugtield. 


Interest Charges and Surplus.—The following roads, ir 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, dec. —Bal. of Net Earns. 


1893-4: 1892-3. 1893-4, 1392-3 
Roads. $ 8 Bd # 
Chic.Bur!. & Quincy.Feb. 800,000 822,880 74,803 115,933 
Jan. 1 to Feb. 28.... 1,600,000 1,615,760 171,22 140,006 
Clev.Cin.Chic.&8t.L.Feb. 227,261 217,379 1,130 4,975 
July 1 to Feb. 28.... 1,816,808 1,762,449 415,436 712,374 
Kan. C Ft.8. & M.*..Feb. 111,845 113.266 582 82,511 
July 1 to Feb 28... 891,828 896,457 83,639 274,618 
Kan. C. Mem. & Bir. Feb. 39.969 33,246 def.3* "614 def.12,079 
July 1 to Feb 28.. 318.030 304,247 df. ~_ (H df.132,867 
Tenn Coal I. & RR... Feb. a -wedece ao GUE 0 e@aaaens 
Jan. 1 to Feb. 28.... 120,000 ........ - onagean 


* Includes Current River and Kan. C. Clin. & Springfield. 


ANNUAL REPORTS. 


Lake Erie & Western Railroad. 
(For the year ending December 31, 1893.) 


The report of Hon. Calvin S. Brice, president, says that the 
freight traffic shows a decrease of 7-01 per cent in tonnage, 
the earnings per ton per mile a decrease of *729 cent to *7(4 
cent, or ‘025 cent, and the gross receipts from this source a 
decrease of 2°57 per cent. The passenger traffic shows a 
decrease of 9°06 per cent in the number of passengers car- 
ried, a decrease of 1°81 per cent in earnings. The decrease in 
the rate per passenger per mile was five hundredths of a cent. 
The average haul per passenger increased 2 77-100 miles; the 
average receipt per passenger increased five and three- tenths 
cent. 

The gross receipts of the first six months of 1893 exceeded 
those of 1892 by $198,793, while the gross receipts of the last 
six months decreased, as compared with 1892, $241,655 
caused wholly by the depressed condition of business gener- 
ally prevailing. The issue and sale of the $300,000 of the 
company’s second mortgage bonds was for the payment of 
five hundred freight cars and ten heavy locomotives, which 
were ordered early in the year, and at a time when the 
increased business seemed to justify this addition to 
equipment. Quarterly dividends of 1!4 per cent upon the 
preferred stock have been paid during the year, in addition 
to which the company expended in additions and improve- 
ments $207,016, and carried to surplus account $14,390. 

The operations, earnings and charges have been compiled 
for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 


FF 1890. 1891. 1892. 1893. 
Miles oper. Dec. 31.. 722 725 725 25 
Operations— 
Passengers carried... 1,185,431 1,373,815 1,544,544 1,404,635 
Passenger mileage.’ 30,353,729 35,234,283 39,270,878 39,809,500 
Rate per pass. p. m. 2°46 cts. 2°43 cts. 2°37 = am 32 cts. 
Fr’ght (tous) moved 1, 719, 883 1,871,172 2,031 889,4'1 














Fr’ght (tous) mii’ge.263,129,847 272,185,140 299,041 549 sol'see O85 
AV rate p. ton p.m. 0677 cts. O'750 cts. 0°729' cts. 0'704 ets. 
Earnings — $ ‘ Dd $ 
Passenger 830,961 886,778 963,611 946,218 
Freight........ 1,915,805 2,041,579 179,587 2,123,474 
Mail” express, &... 327,672 344,993 415,284 442,929 
Total earnings.... 3,074,438 3,273,355 3,558,432 3,512,621 
Operating exrpenses— 
Maintenance of way 362,495 347,066 324,842 383,394 
Cars & motive power 256,768 275,305 299,070 293,923 
Transp’t’n expenses 1,030,262 1,047,347 1,135,408 1,159,897 
General, rental of 
tracks, taxes, &c.. 295,761 310,803 378,835 412,026 
Total .........-.--. 1,945,286 1,980,526 2,138,155 2,254,240 
Net earnings........ 1,129,152 1,292,829 1,420,327 1,258,381 





Liabilities— 





in this column. 


1890. 
Av. miles oper.. §26. 
Operrations— 
Pass’gerscarr’d = 1,519,231 
Pass’ger mil’ge. 61,036,450 
Ratep. pass.p.mm. 2°862 cts. 
Fr *gt(tons)car’d 5,059,595 








1891, 
1,091. 


1,887,522 


71,394,761 


2938 ~ 
5.797, 


re Tre 23,680,000 23,620,900 23,680,000 
Bouded debt (see INVESTORS’ SUP.) 7,40),000 "8,750,000 ~ 9.050000 
Accrued interest......... viboey tae 184,296 219,850 "227106 
Accounts payable.......-..-2.-+.. 106,363 118,478 115'773 
Bills payable..... angecsesee eceeceens§ shemieds  sadbsded 175,000 
I SI scesccdescinsh xintat opie 140,384 102,346 90,282 
Equip. and improvement account. 328,132 9,957 pier 
Dividends payable..... eocesscccece 18,400 148,000 148,000 
Miscellaneous ... eegcccessccs . 14.264 11,840 20/853 
Assets over liabilities ensscasececes 562,847 9553, "506 _970 397 
ORR. cocoa Rahtdeecwwesnneke «eee 32,994,686 33,997,007 34,477,911 


Norfolk & Western Railroad. 
(For the year ending December 31, 1893.) 


The annual report of President Kimball will be found on 
subsequent pages, giving much more extended information ag 
to the operations of the past year than it is practicable to give 


The comparative statistics for four years have been com- 
piled for the CHRONICLE as follows : 


1892, 1893. 

1,308, 1,556, 
2,232,909 2,052,387 
76.530,53L 70,593,740 


4 ye cts. 2°897 cts. 
4,727 6,325,785 


F’t (t'ns) mil’ ge.1003,872,726 1292, 984, $31 1449" x35, 620 1554,938,009 




















Assels— 
sonds of company owned .... 
Stock held by trustee ......... 


Bonds and stocks of other co’s. 
Materials and suvplies......... 


Miscellaneous........ cosecscese 


Total assets.... 








1891. 


Railroad and equipment...... - 96, 636, 7283 
4 


sei % i3 


Leceee sevens] 06,424,308 


Liabilities— 

Stock, preferred............... 49,000,000 
Ss ONION, 5 00540<c0n00-e00 9,500,000 
Bonds (See INVESTORS’ BUP).. 50,943, 200 
Sr GION. 0 os cenwet: tacsessénnd 533,314 
CORRE DOBM. cacccccsansscess 2, 000 
Bilis aud accounts payable... ar 3/142, 545 
Accrued interest. .... enceabsems 20,09 

Miscellaneous...... OEE A ee 23,177 
Income account................ 1,456,977 


Rate p.tonp.m. O- 371 cls. 0548 cts. 0°53 7 ets. 0514 cts 
Earnings— $ 3 3 

Passenger...... 1,612,260 1,819,593 1,880,820 1,721,194 

Freight.......... 5,636,218 6,980,130 7,631,230 7,873,773 

Mail, exp , &e... 313,438 388,319 437,831 437,651 
Tot.grossearn. 7,561,916 9,188,042 9,952,831 10,032,618 
Operating expenses— 

Matat'ce of way. 930, 936 1,001,501 996,279 

Maint’ce ofcars. 21,902 472,141 702,439 

Maiutofengin’s 1, 060, 1926 1,320,584 1,637,758 

Commerc’! dept. 212,132 252,749 263,066 

Transportation. 2,061,299 2,685,685 3,090,332 

General. ........ 211,415 "2771 107 41,2 
Tot.oper.exp. 4,838,610 6,009,767 7,031,673 7,199,460 

Net earnings... 2,723,306 3,178,275 2,921,208 2,833,153 

P.c.op.ex.to e’rn 64°00 65-41 70°65 72 

INCOME ACCOUNT. 
1890. 1891. 1892. 1893. 

Receipts— $ $ 

Net earnings... 2,723,306 3,178,275 2,921,298 2,833,158 

Other receipts. 233,919 *291,645 *23u,866 141,189 

Netincome. 2,957,225 3,469,920 3,202,074 2,974,347 

Disbursements— 

Tat. on b’ ate, oe 1,814,008 2,266,131 2,428,454 2,821,940 

fat, BGie.. B6..  —— coscs 187,278 

Div.on mas otic. (39)) 735. ,000(3%) 1, 072 5500(2 lg 1, 030, 000 aeneee 

Baiticnnt =  —<euner ae 7,308 64,871 
Tot. disb’m’ts, 2,549,008 3,338,631 3,505,762 3,074,089 

Balance, surp.. 408,217 131,259 def.303,683 df.99,742 


* Of these amounts, in 1891 $135,000 was “from the special dividend 
fund of $270,000 provided at the time of the acquisition of the Shenan- 
doah Valley RR.,” &c., and in 1392 the balance of same, $130,260. 


GENERAL BALANCE SHEET DECEMBER 31. 


1892. 1838. 
105,096,911 113,332,152 
5,934 *000 860,000 
105,100 105,100 
1,331.50 1,576,092 
tem 
" 575,18 e "pA7,A1T 
1,300; 
prem : 3,574 
115,742,913 119,228,961 
3,000,000 48,000,000 
chateoss stains 
54,770,200 5 
2.4 to, 542 3,653,653 
2'000, pense 
2'124,273 1,460,070 
'394'065 1,024,685 
21,000 13,660 
1,013,332 752,693 








Total liabilities........+....106,424,307 





Pe 
115,742,913 119,228,961 





Marcu 31, 1894.] 
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Chicago Burlington & Quincy Railroad. 
(For the year ending December 31, 1893.) 

The annual report of President Perkins will be found at 
length on another page, together with valuable statistics and 
the balance sheet as of December 81, 1893. . 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 

OPERATIONS AND FISCAL RESULTS, 
1890. 1391. 1892. 

5,216 5,324 5,556 5,596 
94 1,804,977,505 2,345,442,151 2,099,080,071 
209,348,493 325,611,118 409,529,533 

6,729,809 7,223,143 8,419,079 

18,369,821 22,768,007 19,689,495 

2,816,497 3,011,244 2,934,395 


27,916,127 33,002,394 31,042,970 
18,549,257 21,224,504 


22,469,0LL 
9,366,870 9,818,466 


10,533,383 
66°45 68°08 68°37 


1893. 


oper.Dec.3L. 
eee..im. 197 2,896,6 4 
Pass.car.1m.* seat pened 


sarnings— § 
sunuee ~~ 6,369,646 
Freight ----- 13,843,104 
Mail, ex.,&c. 2,513,217 


To. oss earn. 27,725,967 © 
Op. ~ #7 taxes.18,749,699 





Net earnings. 8,976,268 
P.c.of oper. exp. 
to earnings... . 67°62 
* Not including those carried free. 
INCOME ACCONNT. 
—_ < on 1892. 
8,976,268 9,346,870 10,533.33 
806,035 1,371,627 1,281,818 
178,455 156,848 188,572 
9,960,758 10,895,345 12,003,773 
206,078 230,280 314,573 
5,491,992 5,817,266 6,113,738 
3,819,630 3,246,686 3,819,922 
(5 p. ©.) (444 p. ¢c.) (5 p. ¢.) (5 p. @.) 
745,492 764,839 765,186 765,090 
Totaldisbursements 10,263,192 10,059,071 11,013,419 11,574,513 
Balance...........--. def.302,434 sur.836,274 sur.990,354 sur.123,467 
GENERAL BALANCE DEC, 31. 
1890. 1891. 1892. 1893. 
R $ 
RR., equip.. &e...--.184,176,431 187,817,475 197,531,337 201,050.025 
Stocks &b’ndsewn’d 31,142,013 32,961,505 33,314,436 *37,647,680 
Current accounts... 3,671,187 3,180,538 3,681,192 5,428,274 
Materials, fuel,&c.. 1,698,440 1,000,353 1,356,993 1,529,713 
Cash on hand 2,275,818 2,816,763 3,310,366 4,511,779 
Sinking fund 13,813,937 14,577,407 15,257,732 3,444,542 
Total ...........236,777,826 242,354,341 254,452,056 258,612,013 
Liabilities— 
Stock. common. .... 76,394,505 76,394,905 76,408,500 82,004,200 
Bonds (See Sur’ L’T) 166,739,202 109,711,200 117,243,350 112,742,900 
Sinking funds 17,847,889 19,348,658 20,916,484 12,932,855 
Contingent liabilit’s 4,720,281 4,720,281 6,720,281 3,319,000 
9,000,000 9,000,000 9,000,000 9,000,000 
4,375,936 4,4°6.969 4,415,650 44,199,072 
Profit and jo-s...... 6,451,582 6.637,623 6,672,733 14,715,461 
Income account. ... 11,248,431 12,034,705 13,075,058 13,198,525 
236,777,826 242,354,341 254,452,056 258,612,013 
* Includes Han. & St. Tos., Kan. C. St. Jos. & C. B., Chic. Bur. & No., 
Chie. B. & K. C., St. L. K. & No. W., and others. 
tIn 1893 made up as follows: Interest due and accrued, $1,595,439; 
unpaid vouchers ard pay-roils, $999,564; current accounts, $1,604,065. 


American Bell Telephone Co. 
(For the year ending December 31, 1893.) 

The annua! meeting of this company was held in Boston on 
the 27th. The folowing summary of the annual report is 
from the Boston Traveler, the official pamphlet not yet hav- 
ing come to hand. The company had at the close of the iast 
fiscal year, December 20, 1893, 566,491 instruments in the 
hands of licensees under rental, a gain of 13,771 for the year 
—the smallest gain since 1885; it has 353,480 miles of wire in 
use, or 45.639 more than at the close of the previous year. Of 
this, 214,676 miles are on poles, 16,492 miles on buildings and 
120,675 miles underground. The underground mileage has 
been increased 30,459 miles during the year. 

There have been added to the long-distance system during 
the year 423 miles of pole line, 9,934 miles of wire, and eight 
new offices have been opened, making in operation on 
January 1, 1894, a total of 3,695 miles of poles 
and 63,529 miles of wire. There are 124 offices 
under its immediate operation. The larger cities to which 
the lines were extended and in whicn service was opened 
during the year are Detroit, Cleveland, Cincinnati, Dayton 
and Indianapolis. The line from Dayton to Indianapolis 
forms a link in a proposed through line connecting Pittsburg 
and places to the Hast with St. Louis and the principal cities 
en route. The line connecting Detroit by way of Toledo 
and Maumee with Cincinnati crosses the above line near 
Dayton and reaches directly, and through such connection, a 
large amount of extra-territorial work of the Central Union 
Company in the States of Ohio and Indiana, The long-dis- 
tance lines now reach and connect the exchanges of twenty- 
SIX Companies’ licensees. 

_ The Company has applied to the Legislature for authority to 
increase its capital stock, and the reasons therefor are already 
familiar to the public. Tne chief purpose is to extend the 
long-distance service through the West and South, and it is 
stated that it is not the purpose to issueany part of this stock, 
except as needed for the development of the business. 
iene Long Distance Company had invested up to Dec. 31, 
893, in line construction, equipment and supplies, $6,433,150. 
that company shows an increase in its gross earnings from 
a Source in 1893 over 1892 of something like 38 per cent, 
rs amount for 1893, gross, being $892,361 62. It will be 
; membered that the gross earnings for 1891 were $437,828 61; 
or 1892, $643,436 77, 


1893. 


9,818,466 
1.771.092 
108,422 


Recerpts— 
Net earnings.....--. 
From investm.. &e 
Net B.& M.V'd grants 





11,697,930 
310,260 
6,538,911 
3,960,252 


Total income 
Disbursements— 
Rentals paid 
Interest on debt.... 
Dividends .......---- 
Rate of dividends. .. 
Car’d to sink’g fund. 











The following is a comparative statement of earnings, ex- 
penses and income for four years, compiled for the CHRONICLE : 
EARNINGS, EXPENSES, ETC. 

1890. 1891. 


$ 
2,913,369 3,127,733 


1892. 


7 
3,513,711 
8 


Earnings— 
Rental of telephones.... 3,303,753 
Dividends 1,422,048 
Ex. terr’] & branch lines. 101,30 
Telegraph commission... 29,417 
IBtEPOSE.. .ccce--cccccccece 77,448 168,830 

Real estate and miscell. 12,235 75,533 
4,375,291 


5,100,887 
1,505,873 


1,689,211 
2,869,418 3,411,676 
1,463.913 


1,927,227 
750,000 900,000 991,463 
655,505 501,820 492,586 


Total...........-----. 2,869,418 3,126,820 3,411,676 
LEDGER BALANCE DECEMBER 31, 
1891. 1892. 
$ $ 
979,117 1,133.900 


-- 934,131 950,977 
-33,180,409 34,120,796 
14.441 


e &*85 ; 
3,192,913 3,781,747 
655,823 2,365,419 
42,367,280 


..-.-38,950,278 
17,590,000 
2,000,000 


-15,000,000 
41,334,516 


2,000,000 
*848,909 
10,274,913 10,169,925 
5,634,105 
3,527,723 


5,688,567 
2,151,012 


4,986,877 
MIRA PRR A weoee-38,950,278 42,367,280 


79,183 
5,781,076 
1,855,590 
3,925,486 
2,214,156 
1,125,000 

586,329 


3,925,485 





4,736,007 
1,609,187 


3,126,820 
1,725,000 


Expenses., incl. int. and 
taxes, concessions, etc. 


Net earnings 
Disbursements — 
Regular dividends ...... 
Extra dividends......... 
Depreciation reserve... 


1893. 
8 

1,266,182 
950,984 
37,065,131 
13,312 
8,573,053 
2,843,678 
45,712,340 


20,000,000 


Debit — 
Telephones ....2.....0--.00 


DORE .nrnecssccce ° ‘ 
Merchandise and machinery . 
Bills and accounts receivable . 
Cash and deposits.................. 





EE sndabcdbesece 
Credit— 

ee 
Debeuture bonds, 1888 
Bills and accounts payable 
Patent QOS0URE......00 casedsceassesss 
Profit and luss..... 
TOBGEVO  cccccaccoccecee bniaseeibesin 
Surplus ‘ 


2,151,011 
45,712,340 


2,151,012 





* $450,000 is dividend payable Jan. 15, 1892, 
+ $1,050,000 is dividend payable Jan. 16, L893. 
t $1,050,000 is dividend payable Jan. 16, 1894. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—Mr. Fleming of London, 
who has been in New York for some time, stated that a ma- 
jority of the second mortgage class ‘‘ A” bonds of this com- 
pany are held in England and that a committee was formed 
there at a meeting called by advertisement, at which 700 or 
800 holders were present. Since his arrival in this country 
he has, in conjuoction with Mr. Kiug’s committee, been en- 
deavoring to get from the receivers a full statement of the 
present position, the history of the floating deb:, and various 
matters bearing on the question of reconstruction, and this 
information has been promised at an early date. The in- 
stiuctious of his committee were to have a full examination 
by an expert into all the statements submitted. 

The general idea of the London cummittee is to make the 
reorganization on a sound and permanent basis. (1) Toreduce 
fixed charges to a limit of perfect safety, giving bondholders 
for such sacrifices securities not carrying an annual fixed 
obligation in the way of interest. (2) To modify obligations on 
controlled properties where possible and (3) to assess stock 10 
per cent to pay off floating debt, etc. 

It might or might not in his opinion, be necessary to resort 
to foreclosure to accomplish this, The present management 
of the company had a meeting with sume other gentlemen 
recently and they hope through them to formulate a scheme 
which will be acceptable to stockholders and bondholders 
alike. The names of these gentlemen are good, but the 
multiplication of committees is to be regretted. 

Central Pacific.—Regarding the fact that C. P. Hunting- 
ton, his nephew, H. E. Huntington, Charles W. Crocker and 
Stephen T. Gage have resigned from the Central Pacific 
directory, the following statement was made yesterday by 
Charles H. Tweed, counsel for the Southern Pacitic Company: 

‘It was suggested some time ago by some of the English 
stockholders of the Central Pacific that they would prefer 
that the Central Pacific should have an independent board, 
made up of persons who were not directors of the Southern 
Pacific Company. While we could see no particular reason 
for such a change, we saw, on the other hand, no particular 
objection thereto, and if the changes have been made in the 
directory by the resignation of C. P. Huntington, S. T. Gage, 
C. W. Croker and General Thomas H. Hubbard, such changes 
have been, no doubt, made with the sole desire of meeting 
the suggestions which have been made by the English stock- 
holders. They can have nothing to do with the lease or the 
revision of the lease of the Central Pacitic to the Southern 
Pacitic.” ; 

Isaac L. Pecus has been elected President of the Central 
Pacific, vice C. P. Huntington resigned. 

Cincinnati Southern—Alabama Great Southern—Cincir- 
nati Hamilton & Dayton.—It is stated on good authority 
that Baron Erlanger, now in this country, has concluded an 
alliance for his roads with the Cincinnati Hamilton & Day- 
ton. This was necessitated by the omi-sion of the Cincinnati 
Extension bonds from the new Richmond Terminal plan, and 
the terms of the new alliance are briefly given as follows: 

‘‘Under this arrangement anew corporation is to be formed, 
whose underlying security will be exactly the same as that of 
the Cincinnati Extension mortgage. This plan, which will be 
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immediately laid before the bondholders, and already has the 
assent of a majority of them, contemplates a corporation 
with share capital of $6,000,000 (which is the amount of the 
existing Cincinnati Extension bonds), and this corporation 
will issue $2,500,000 first mortgage 5 per cent bonds and 
$3,500,000 of 5 per cent income bonds. Thus each Cincinnati 
Extension bond will receive twenty-five sixtieths of its face 
value in first mortgage bonds, thirty-five sixtieths of income 
bonds, and 100 per cent of capital stock. 

“The first mortgage bonds will be an absolute lien upon all 
of the underlying securities. The income bonds rank next, 
and after they receive 5 per cent any surplus revenue will go 
to the shares. The feature of this transaction, it is urged, is 
that the holder of Cincinnati Extension bonds will receive the 
market value of his securities in an absolutely first-class 
security, which will be immediately marketable, while every 
possible present and prospective value of his present securities 
is fully retained by him through the income bonds and shares. 
The arrangement also further contemplates a practical guar- 
antee of the first mortgage bonds by the Cincinnati Hamilton 
& Dayton Railroad Company. 

‘‘From the standpoint of railway interests, the importance 
of this transaction will be apparent, causing, as it does, the 
Cincinnati Hamilton & Dayton system to extend from its 
present northern termini upon the lakes practically to New 
Orleans in the South, and to Shreveport and Texas in the 
Southwest, advancing it to a rank among the great railway 
systems of the country.” 


Delaware & Hudson.—The board of directors of the Dela- 
ware & Hudson Canal Company decided that the new issue 
of $5,000,000 of the company’s stock shall be sold at par to the 
stockholders. The amount authorized is $5,000,000, to be 
used to retire the $4,829,000 of the company’s bonds, which 
mature in October next. This will leave outstanding only 
$5,000,000 of bonds, maturing in 1917, and will increase the 
capital stock to $35,000,000. 


Fort Worth & Denver City.—It is rumored that the early 
payment of the overdue interest on Fort Worth & Denver 
City ists is being considered by the management. The com- 
pany has funds on hand which it was at first proposed to ap- 
ply to the purchase of new locomotives, Foreclosure under 
the Fort Worth & Denver City ists cannot be made unless 
default is continued for six months. The bonds defaulted on 
December 1, 1893. 


Georgia Pacific.— Pursuant to the Richmond Terminal 
plan an order was obtained at Atlanta, Ga.,on March 27 from 
Judge Pardee for the sale of the Georgia Pacific Railroad. 
The application was made by the Central Trust Company of 
New York. It is adjudged in the decree that the entire road. 
extending from Atlanta to Birmingham, a distance of 167 
miles, and thence to the east bank of the Mis:issippi River. 
making with branches and extensions a system of a little 
more than 375 miles, shall be sold at public auction to the 
highest bidder. The sale is to occur in Atlanta on a day to 
be fixed by the Special Master. The minimum price to be 
accepted is $500,000. 

Little Rock & Memphis.—Bondholders of this company 
are arranging a plan of reorganization. In view of this fact 
Judge Williams, at Little Rock, Ark., has made an or- 
der that as some of the coupons on the mortgage bonds that 
were due Sept. 1, 1892, were paid, while others remain un- 
paid, it is necessary to pay the unpaid coupons with interest, 
so as to equalize the rights of the respective bondholders be- 
fore any reorganization can be perfected. 


New York & New England.—Judge Wallace, in the 
United States Circuit Court is reportei as granting an order 
‘*that the Messrs. Platt and Marsden, receivers for the New 
York & New England Railroad Company, have authority 
to execute and deliver bonds for the conduct of the business 
of the receivership, and to obtain thereon as guarantors both 
individuals and surety companies, who shall be indemnified 
em liability, the bonds of indemnity being the obligations 
of the receivership.”—[This is obscure and will probably be 
more clearly stated hereafter. ] 

—In regard to the Providence & Springfield bond decision 
reported last week in the papers and copied in the CHRONICLE, 
a subscriber sends the Providence Journal report as being the 
correct version. This states that a rescript was handed down 
in the appellate division of the Supreme Court in regard to 
the Springfield bonds, in which the Court overrules both the 
demurrer filed in behalf of the city of Providence and the 
non-joinder of the Providence & Springfield Railroad Com- 
pany. This rescript, says the Mayor, is authorized to guaran- 
tee the payment of the bonds only by and with the advice of 
the committee on the city debt. Therefore the committee on 
the city debt were properly made parties tothe bill. Their 
demurrer to the bill is overruled, 

The bill avers that the bonds have all been sold and negoti- 
ated. If this be so the Providence & Springtield Railroad 
Company have ceased to have any interest in the bonds and 
no relief being prayed against it, the complainants could not 
properly have made it a respondent. 

If the Providence & Springfield Railroad Compauy are still 
the holders of the bonds, as alleged, when that fact appears it 
may be permitted by the Court to become a party to the suit, 
if the complainants do not voluntarily amend the bill by 
making it a party. 


condition of the railroad up to Dec. 1, 1893. The s 
is in the form of a balance sheet: satement 
Assets.—Railroad equipment, lands and branch roads, bonds 
of which are owned, $212,396,088; contingent assets, $16,160, - 
297; sundry stocks and bonds owned, $17,853,865; trust and 
other accounts per contra, $79,587,545; amount in hand and 
due trustees, $207,897; deferred payments, account land sales 
$5,238,108; cash, $1,911,927; material and supplies on hand 
$1,644,962; bills and accounts receivable, $6,110,338; total’ 
$341 710,530. , 
Liabilities—Capital stock, $85.026,428; funded debt, 3139,- 
567,500; contingent liabil'ties, $15,349,000; trust and other ae- 
counts per contra, $79,587,545; interest on funded debt on 
branch road bonds, rentals, taxes, &c., $5.827,857; accounts 
payable, $5,202,870; bills pavable, $2,389,165; amounts uncol- 
lected on lands sold, $2.995,778; profit and loss, $5.764,385- 
total, $41,710,530. The value of the railroad, the Northern 
Pacitic proper and its lands, according to Schedule ‘‘A.” ig 
$155,.065,844; of the equipment, $21,704,113; of the real estate 
and other property, $542,281; of sundry branch roads and 
surveys. $263,441, and the branch roads, the bonds of which 
are owned by the Northern Pacific, $34,820,407, making a 
total of $212,396,088. The bills payable on August 15. 1893, 
amounted to $6,260,151 and are now as above, $2,389,165 
Philadelphia & Reading.—The statement of earnings for 
February and for the three months of the fiscal year begining 
with December 1, compared with the same periods in the 
previous year, shows the following: 


— — February.——~ —— Dee. 1 to Feb. 28,.—~ 




















1893. 1894. 1892.93. 1893-94, 
RAILROAD COMPANY— $ 
Gross receipts........-. 1,631,347 1.279,618 5,105,495 4,426,494 
Operating expenses.... 1,203,455 805,944 3,499,062 2,667,676 
Net earnings........ 427.892 473,674 1,606,433 1,758,748 
Other net receipts ..... 18,056 14,163 9 162,024 
a ewer 445,948 487,837 1,715,577 1,920,772 
Deduct— 
Equipment payments... 332,819 116,658 617,077 346,017 
Terminal trackage...... ........ o,f rn 150,000 
Improvements,........- 6,943 50,709 6,943 101,477 
Proport’n year’s ch’ges. 718,679 720,000 2,156,036 2,160,000 
FA nccncsccsdansae 1,058,441 937,367 2,780,056 2,757,494 
ree ----df.612,493 df.449,530df.1,064.479 df. 836,722 
CoaL & IRON Co..... 
Gross receipts.......... 1,918,971 1,480,069 5,506,965 5,343,762 
Operating expenses.... 1,948,475 1,559,917 5,373,526 5,253,619 
Net earnings........ def.29,504 def.79,845 133,439 90,143 
Deduct— 
Colliery improvements. 58,928 25,649 189,515 99,373 
Perman’t improvem’ts. 3,469 910 17,911 4,191 
Proport’n year’sch’rges 108,320 108,320 324,961 324,961 
, 170,717 134,879 532,387 429,525 
ID hatitrnntnotsonns df.200,221 df 214,727 def.398,948 def.339,382 


P. & R. and C. & I. Co.— 


Balance of C. # I. Co ..df.200,021 df,214,727 de?.398,948 def.339,382 
Balance of Railroad Co df.612,493 df.449,530 df.1,064,479 df. 836,722 


Bal. both companies.df 812,514 df,664,257 df.1,463,427 df.1,176,104 
—President Harris of the Reading has written the following 
letter in answer to inquiries made of him : 


The statement that this company has one-half of all the anthracite 
coal in the United States is, like a great many other statements float- 
ing about, quite incorrect. The only careful and thorongh estimate 
ever made of the p: obable amount of coal in the Reading Company’s 
land, which estimate was made by their own engineers in 1830, eati- 
mates that they contain between 33 and 34 per cent of the total an- 
thracite tonnage in Pennsylvania. In 1887 the Reading Company 
did send nearly ore-third of the anthracite to market, but the year be- 
fore it sent less than 27 per cent, and the year after it sent about 29 
per cent, so that 1887 canuot be taken as a fair test of the relative 
productiveness of the Reading properties at that time. 

The table below shows the average amount of coal carried by the 
Reading and ofthat sent from the whole anthracite region. 





Average Average totat Per 

Reading tons. anthraciie tons. cenlage 
1869-73...00.---.--...---5,050,796 17,333,164 29 
1874-78. ....00.....------5,447,398 19,394,631 28 
_ _ S=eeeeeeeee 6,947,459 27,750,746 25 
BOOED cncccccccccceccse 6,999,305 33.479,958 21 
| 8,246,733 39,557,105 21 


You will see that on the whole the Reading tonnage is gaining, 
though not in the same proportion as the total, it having increased 
per cent in 20 years, while the total anthracite production has in- 
creased 128 percent. This is due not, as is so frequently arged, to un- 
faithfulness on the part of the persons who are managing the Reading 
properties, but to a variety of causes. Y < 
As a rule the coal lies much deeper in the Reading's territory than in 
the other coal fields, is more difficult and more expensive to mine, is 
associated with more slate and other refuse which require to be separ- 
ated from it, and the mines require much more pumping and much 
more timber to keep the passages open. Ali of these reasons handicap 
the Reading, because they make its coal more expensive, and the ad- 
vantage of late years has been with the northern companies, whose 
coal was more cheaply mined and whose colliery openings were more 
cheaply made. The Reading has also been handicapped by its enorm- 
ous debt, so that it would have been foolish at any time for it to have 
gone into the market to mine coal regardiess of the price at which it 
must be sold, and this price could not have been maintained without 
very conservative andfcareful handling on the part of the Reading. 
The xeading Company does control most of the Lykens Valley coal 
and most of the Schuy)kill red ash, but there is not a great deal of the 
latter. The Reading’s facilities for mining and transporting coal are 
fairly abreast of its present output, but not much ip excess of that. 
The cost would be ruinous if we were to attempt to open mines in ad- 
vance of our ability to market coal. Every effort wil! be made to de- 
velop and extend our business, and it is but fair to say, in regard to 
former managements of the company, that every one for the poss 
twenty years has done the same thing. When you consider that it 
takes an expenditure of about $2,000,000 and two or three years 
time to get ready to produce 1,000,0 0 tons of ooal annually, re 
will see that it is not che easy thing that the newspapers geverally 
assume it to be to rapidly increase the productfon. 





Northern Pacific.—The receivers of this road have filed in 
he U.S. Court at Milwaukee a consolidated statement of the 





(e° For other itemsorf Investm ent News see page 556- 











Manon 31, 1894.) 


THE CHRONICLE 








551 





—~ 


Keports and Documents. 


———~ 


NORFOLK & WESTERN RAILROAD. 


THIRTEENTH ANNUAL REPORT — FOR THE YEAR 
INDING DECEMBER 31, 1893. 








To the Shareholders of the Norfolk & Western Railroad Co.: 

The Board of Directors herewith submits its Report of the 
operations of the Company for the year ending Dec. 31, 18938: 

PROPERTY. 

Your Company had in operation 1,556 miles of railroad, 
which were maintained in good condition throughout the 
year, Whilst the Ohio Extension was sufficiently completed 
to permit of its operation in November, 1892, the work of 
ballasting, ditching, &c., necessary to its final completion was 
continued though the greater part of the year 1893, A few 
short spurs or branches to mining operations, and to the 
Mathieson Alkali Works, at Saltville, Va., the whole aggre- 
gating 5 miles in length, were completed, also 20°59 miles of 
sidings, including 10°01 miles on the Ohio Extension and 6-43 
miles on leased lines. 

Your terminals at Columbus, Ohio (The Columbus Connect- 
ing & Terminal Railroad), described in the last annual 
report, were completed and put in operation July ist, 1893, 
and contracts have since been made for their use, jointly with 
your Company, by the Columbus Sandusky & Hocking and 
the Cleveland Akron & Columbus railroad companies. 

The Roanoke & Southern Railway, leased by your Com- 
pany, completed its Castle Rock Branch, 2°79 miles in length, 
to an iron ore deposit, from which extensive shipments are 
now being made, 

At the close of the year, including the short branches 
completed during the year, the leng*h of line in operation 


was 1,566°54 miles, as follows :— 
Main Line. 


Miles. Miles. 
LAMBERTS POINT, NORFOLK TO BRISTOL..... ...--.. 412°32 
TRIED oo cine cctasnecccetetsaicsccszecae 35°37 
ROANOKE TO HAGERSTOWN. ........--22--csccccccccce 238°11 
IE 6 iiickandnnnetsthdeane  dbecessnene 19°20 
CriIPpPLE CREBK JUNCIION TO IRON RIDGE.......... ° 45°19 
Branches to iron mines............---..+. 22°38 
RABGORS BO GORE, 5 oo ois dncccccckdcndesccsccace os 401°87 
Branches to coal mines..................- 32:3 
eS rrr 100°40 
Branches to coal mines .........-.----06 15°78 
1,197°39 
BEOBORGS ...odccnciocessccccdsosescnccsconsss 125°96 
TNR MEG DUGOB vi ccscscccccces sadcedss 1,323°85 
Leased Lines— 
THE COLUMBUS CONNECTING & TERMINAL RR....... 3°51 
THE LYNCHBURG & DURHAM RAILROAD: 
LYNCHBURG TO DURHAM.........-..0----- 115-09 
THE ROANOKE & SOUTHERN RAILWAY: 
ROANOKE TO WINSTON-SALEM...00. ..---- 121°30 
Pe dtithithscnec:cintackhnngesosecidacsion 2°79 
Total miles operated. ...........--.ee0---- 1,566°54 
In addition to which there is of 
SECOND TRACK: Miles. 
LAMBERTS POINT TO NORFOLK..........-. 3°87 
ROANOKE TO ELLISTON., ..........-2-----0e 21°84 
CHRISTIANSBURG TO RADFORD. ...... ... 12°66 
BLUEFIELD TO BLUESTONE JUNCTION.... 10°97 
Total second track................e.-- 49°34 
AND SIDINGS :— als 
Ere 
ere Dcmnwiucte 26°60 
Total sidings ........ oocadeccovcsesceed 41491 








ROLLING STOCK. 
During the year the following additions were made to the 
rolling stock of the Company : 
34 locomotives, 
16 passenger coaches, and 
2816 freight and other cars, 
and at the close of the year the rolling stock consisted of 


410 locomotives, 
261 passenger coaches, 
17,467 freight and other cars. 


The following comparative statement shows the number of 
engines and cars in service at the close of each year PER MILE 
of completed road :—- 


1885. 1°86. 1887. 1888. 1889. 180. 1891. 1892. 1898. 

Miles of completed road at 
Close of year................. 510 5383 554 594 638 1,009 1,120 1,556 1,567 
Locomotive to mile of road.. ‘25 ‘19 ‘27 ‘29 K+ = i & k 1 


Passenger car to mileofroad ‘ll ‘ll ‘13 ‘14 
Freight and other cars to mile 
WOME oS asdeenotoceceesae 725 7°96 10°09 12°00 12°35 10°46 11°02 9°48 11°15 


The average mileage of Passenger Engines during 1893 was 
11733 miles per day per engine as compared with 126'96 miles 
in 1892, and of Freight Engines 80°16 miles per day per engine 
as compared with 80°54 miles in 1892, 

The average mileage of Freight Cars of all kinds during the 
year was 33°24 miles per day per car as compared with 35°86 
miles during the preceding year. 

The decrease in the average engine and car mileage was 
due principally to the curtailment of train service on account 
of reduced traffic, 

. The average number of tons of paying freight transported 
ineach car during 1893 was 18°11 tons as compared with 18°19 
tous during the pre vious year. 


REVENUE. 
«seseeeseeee $10,032,617 53 


| 
| GROSS EARNINGS.......- 
7,199,460 32 


OPERATING EXPENSES, including taxes --- ....«..-.--.- 
Proportion of expenses to earnings, 72 per cent. 


| sens spn aan 


Net earnings... $2,833,157 21 




















| OTHER INCOME—interest, dividends, Ai at ee 141,189 67 
TOTAL THOOMR. ..0.ccccceccccces conccccccocecseace $2,974,346 88 
DEDUCT INTEREST CHARGES: 
| On funded debt.......... eee eR 
On car trust obligations...... ........-. 170, 320 88 
Interest and discount, including inter- 
est on collateral loan ........c0:..cee- 187,278 23 
Total interest charges................... $3,009,218 15 
Rentals of leased lines.................. 64,871 11 
Total fixed Charg@es..coce....cc.ccccconccscccccceee 8,074,089 36 
ee a Ee $99,742 38 
Surplus income account, December 31st, 1892.......... *994,539 57 
Surplus December 31, 1893.... ........ cece -ceces scccees $894,797 19 
There was used for the purchase of bonds under the 
Sinking Fund clause of the Equipment Mortgage -..- 142,105 00 
Surplus income December 31st, 1893................-. $752,692 19 





* See Comptroller’s Statement. 


During the year 1893 the monthly gross earnings, as com- 
pared with the previous year, fluctuated between increases 
and decreases in a manner unprecedented in the history of 
your Company, and unusual fluctuations occurred in both 
passenger and freight earnings considered separately. 

During January and February the exceptionally severe 
weather caused a decrease in gross evrnings, and for the two 
months the decrease, as compared with corresponding period 
of the previous year, amounted to $21,789. 

With better weather the gross earnings for March increased 
$167,203; for April, $139,372; and for May, $159,565, the 
increase for 5 months being $444,351. The financial stringency 
then began to affect the traffic of your Company, but the 
gross earnings continued to show increases until the close of 
July, the increase for the 7 months being $494,192, but a 
decline commenced with August both in passenger and freight 
traffic, culminating in September, in which month the gross 
earnings decreased $142,917, and continuing until the close of 
the year, when all but $79,735 of the gain in gross earnings 
previously made had been lost. 

The gross earnings for 1893 were $10,032,617 58, being an 
increase of $79,753 84 over 1892. But the gross earnings of 
the 193 miles of the Ohio Extension were $457,041 59, showing 
that the gross earnings of the older portions of the line 
Gecreased $877,305 75. 

Your Company operated 1,556 miles during the year, as 
compared with an average of 1,308 miles during the previous 
year, aud this additional 248 miles caused an increase in the 
operating expenses $167,788, but owing to the economies 
practiced there was a reduction in operating rye per 
mile of $749, being $4,627 per mile for the year 1893, as com- 
pared with $5,376 per mile in 1892. 

The net earnings decreased $88,052, the net earnings per 
mile being $1,821 as compared with $2,233 during the preced- 
ing year, a decrease per mile of $412. 

The total interest charges and rentals for the year were 
$3,074,089 26, as compared with $2,475,761 36 for 1892, an in- 
crezse of $598,327 90, which includes interest for the full year 
on the $6,900,000 of 100-year bonds issued for the Ohio Exten- 
sion, and interest on the cost of improvements and additions 
completed during the year, and new car trusts. The interest 
charges were $99,742 38 in excess of the net income, and re- 
duced the surplus income at the close of the year, after de- 
ducting sinking fund requirements, to $752,692 19. 

The income of the Roanoke & Southern and Lynchburg & 
Durham railroad companies, payable to them as rental under 
the terms of the leases, was insufticient to meet the respective 
interest payments of those lines for the year. The aggregate 
of their interest payments was $71,145 and the amount of 
rentals $35,659 42, leaving a deficit of $35,485 58, which was 
advanced by your Company. There was also advanced for 
construction work and for the ne | principal of Car 
Trusts the further sum of $72,735 06, These advances are 
charged against the leased companies, and will be repaid by 
— from subsequent earnings or settled for in bonds or 
stock, 

A comparison with previous years is shown in the follow- 
ing statement : 

Arer. Miles Gross Earnings Net Earnings 

Year. ope. ile mile 


per mile. . 
BGG. J2..cccccccccccsess cose 3 $5,509 19 $2,230 28 
1886 .ccoce...2.cccccccccces 507 6,414 31 2,546 64 
1887 527 8,073 61 1360 
54 9,039 85 3,501 24 
»470 60 3,576 
9,154 86 1296 98 
8,421 67 2,913 18 
7,609 24 2,233 34 
6,447 70 1,820 80 





The results of operating your lines for a series of years are 
shown by the following comparative statement :— 








Year. Gross Earnings. Oper. Seperen. Net Farnings. 
Macesndatcccsenes $2,771,120 87 $1,649,291 68 $1181 829 19 
,, eeu 3,252,056 59 1,960,909 36 1,291,147 28 
BOE onenencsecesssis 4,254,794 03 2,483,780 21 1,771,013 82 
a eeseecnee 4,899,598 89 3,001,927 13 1,897,671 76 
CC, 5,597,124 58 3,483,352 41 2.115.278 17 
1890... 7,561,915 97 4,838,610 49 2,723,305 48 
1891.. 9,188,042 01 ,009,767 23 78,274 78 
1892... --. 9,952,881 69 7,031,672 66 21,209 03 

‘ --- 10,082,617 52 7,199,460 32 833,157 21 
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=— 
The traffic and revenue is shown separately for passengers 

and freight in the following tables :— 
PASSENGER TRAFFIC. 





——________ 

















Passengers Carried. | Earnings. 
Year. ian mere eer amelie: - - — a Re! acre 
7.8. Mails,| 
Local. Thro’h| Total. } | Local. | Through, GS Mec] Total. 
| 365,806 92.1011 $59,087 987 68? 62 no. 71 121,323 94| 579.288 73 
. 5 «9 | ee } 49, 

1800.....| S520n2) 18187, 400,269|) 422/811 42) 63.419 93, 125,132 11, 611,363 46 
1887....|| 535:897' 23:354| 553,951/( 590.869 49! 94,587 14 126,834.43’ 812,091 06 
1888....|| 744.269] 26'978) 771,248|| 754,802 93/ 106,975 22) 140,772 52) 1,002,550 67 
1880.....| 808,489) 85,117, 841,886)| 802,387 64) 137,917 OS) 157,562 42/1,007,867 14 
1890... .|1,477,245] 41,983! 1,519,231 ||1,436,010 08) 174,250 28) 221,871 22/1,834,131 58 
1891... _|15855'301| 31/431 1,887,522) | 1{645.089 47) 174.503 66| 273,132 50|2,007,725 72 
1892...../2,198.66.| 34,240 2:232/909 |1,707 896 16) 172,923 47, 308,714 50/2.189,536 13 
1898... . .'2,025,287| 27,10: '2,052,387111,56 L851 01'159.343 48!_ 323,857 16!2.044,851 65 
As compared with the previous year the earnings from 
Local nger traffic decreased 9 per cent, and the earnings 


from Througa passenger traffic decreased 8 per cent. : 

During January and February, whilst the freight earnings 
showed a decrease aggregating $31,839, the passenger earn- 
ings showed an increase, which continued to the end of April, 
then amounting to $44,235, 

After April there was a steady decrease in passenger earn- 
ings and the gain of the first four months wag iost, and at the 
close of the year the decrease aggregated $144,684. 
FREIGHT TRAFFIC. 
























































Tons of Freight Carried. Earnings. 
Year. a eRe 
Local, | Thro’h| Total. Local. | Through. | aneous. | Total 
RE pete eer eer $ 

1885...  967,200]242,081)1,199,790| 1,453,124 01 684,995 97] 53,232 16|2,191,852 14 
1856... ./1,266;601 |289/284| 1'555,867|!1;778,457 28 812/360 36) 49/8"6 49!2'640,603 13 
1887... 516/379,172 2,208,688) |2:531,581 27| 873,688 84) 37,482 84/3442, 702 97 
1888... 219|400,157|2,763.376) |2'979,563 23. 840,03 46| 76,881 53/3,897,048 22 
1889. .:. /2/892\045/543,752|3,435,797| |3,390,720 13/9,026,594 67, 81,942 64/4,499,257 44 
1890... .|4,370, 716] 688,879| 5,054,595) 4,404,965 7s| 1,141,251 33) 91/567 285,727, 784 39 
1891. ...|5,000,301|707,550|5,797,941| (5,590,322 91 1, 38¥|80H 7/110, 186 60/7.090,316 29 
1892... .|5.94%/271 |676,458| 6,624,727] 6,331, 1MS 01|1'303,042 44| 129,115 07|7, 763,345 58 
1893. . ..)5,683, 4801642, 246 6.325, 735) 6,550,761 18 1,423,012 23) 113,992 47/7,987,765 88 





At the close of February there was a decrease in freight 
earnings of $31,839, but beginning with March the freight 
earnings increased largely, the increase for March being 
$154,205, and for the 6 months ending June 30th, $480 ,28!, the 
highest increase for any one month being in May, $161,619; 
but after the decline set in the decreases continued until the 
end of the year, at which time the increase in freight earnings 
was reduced to $224,420. 

The earnings from Local Traffic, that is passenger and 
freight traffic originating at, or destined to, points upon your 
line, were $4°6 per cent of the aggrezate earnings. 

Comparative tables of passenger and freight statistics for 
several years are given below :— 


PASSENGER STATISTICS. 









































| ~~» > me af 
Number of | Passenger vl a - 

Year. | . | Pass’ger Pass’ger | Pass’ger 
Passengers. Mileage. | per Mile. Per Mile.\Per ‘ile. 

| Cents. | Cents. | Cents. 
. ae 388,087 | 19,151,534 83°027 | 1777 | 1°250 
1886......... 400,269 19,580,000 3°122 | 1°943 | 1179 
BE pecdecsces 558,951 26,703,579 3°041 = «—-:1°733 || 1°308 
; A 771,248 35,385,815 2833 1°563 ‘270 
Ds éaccese 841,986 36,392,466 | 3°017 | 1°819 | 1°198 
,' | Bee 1,519,231 64,086,450 2°862 619 1°243 
BP Ercocecces +987,522 | 71,394,761 2°938 , 1°867 | 1071 
} See 2,232,909 76,530,531 2°861 2-031 0-830 
eer 2,052,387 | 70,593,740 2°897 2°235 0°662 

FREIGHT STATISTICS. 
| 

| Earn’gs | Ervenses| Profit 

Year. Number of Tonnage Per Ton | Per Ton | Per Ton 
Tons. Mileage. Per Mile. Per Mile. Per Mile. 

Cents. Cents. Cents. 
1,199,790 295,788,872 | 0-741 0°443 0-298 
1,555,867 403,008,908 | 0°655 0-392 0-263 
2,208,688 541,917,945 | 0°635 0373 0-262 
2,763,376 669,526,740 | 5°582 0°366 0°216 
3,435,797 819,160,394 | 0°549 0°344 0°205 
5,059,595 | 1,003,872,726 | 0°571 0-379 0°192 
5,797,941 | 1,292,984.631 | 0-548 0-361 0-187 
6,624,727 | 1,444.835,620 | 0°537 0°379 0°158 
6,325,735 | 1,554,938,009 | 0-514 0°362 0°152 





The average rate per ton per mile during the year was 0°514 
cents, a decrease, as compared with the previous year, of 
0°023 cents. The average expenses per ton per mile were 
0°362 cents, a decrease of 0°017 certs as compared with the 
previous year. 

MINERAL TRAFFIC. 

The mineral traffic decreased during the year 205,747 tons 
as compared with the previous year. The volume and diver- 
sified character of this class of local traffic is shown in the 
following statement {== (Ce 


Zinc, Other 














Year. , Tron | Pig | Coal. | Coke. | Stone.| Ore & |Miner-| Totals. 
Ore. | Iron. | Spelter ails. 
Tons. | Tons. | Tons. | Tons. | Tons.| Tons. | Tons.| Tons. 
1, 13,372) cl Pwr 6,181; 3,362 19,262) 48,311 
51,015| 24,611) 54,552) 23,762) 20,217 777, 23,113) 198,047 
49,302) 28,591) 153,229) 56,360\ 27,718] 1,185) 30,991| 347,376 
60,825} 23,209) 499/138) 48,571| 15,623! 1,021 36,884) 685,271 
65,851) 34,917) 739,018) 59,021 24,451/ 1,4 


a 


° 2. ,437| 36,671) 961,366 
28,696) 46,642) 992,260 151,171 30,948} 8,577) 59,255/ 1,417,549 
350) 95,389 1,343,312) 202,808 49,573) 15,479) 58,504! 1,960,415 

RK 543,900) 310,504) 87,965] 15,293 68,506 2,436,757 
892,969/ 499,148 187,683] 14,420 247,821/3,558 869 






722/618;757/41 636,073] 499.777 364,963] 22,805 24! 4,805,661 


The Coal and Coke transported over your line during 1893 
(including 555,114 tons used by your Company) was 3,963,877 
tons, an increase of 297,144 tons as compared with the preyj- 
ous year. 
The growth of this traffic is shown by the following: 
Line Trade. Total Coat 





Tid-water. (Local.) and 

Year. Tons. Tons. —" é 
iis icicemounbases O6ebks cies None. 105,805 105,805 
SAGES Sine None. 272,178 272,178 
| ae . 373,246 278,741 651,987 
1888. -. 569,349 360,286 929,635 
1887. 741,875 566,719 1,308,594 
1888... 988,842 781,949 1,770,791 
1889... 1,135,446 988,803 .124/249 
1890. +291,576 1,418,371 2,709,947 
SRR RES 1,678,806 1,693,865 3,282,671 
| eereperranczeceite caaecandaee 1,882,487 1,784,246 3,666,733 
_ Aer 2,072,126 1,891,751 3,963,877 


The continued increase in local consumption of coal and 
coke is particularly noticeable and gratifying. 

ORES AND IRON.—The shipments of iron ores were 485,851 
tons, a decrease of 132,906 tons, or 21 per cent, as compared 
with 1892. The shipments of pig iron were 298,257 tons, a 
decrease of 119,354 tonz, or 29 per cent, as compared with 

2. 
FINANCIAL. 

To provide the additional rolling stock needed for the an- 
ticipated traffic from the Ohio Extension, $900,000 5 per cent 
gold car trust bonds, secured upon rolling stock costing $999,- 
917 50, were issued under an indenture dated January 3d, 1893, 
to the Fidelity Insurance,Trust and Safe Deposit Company of 
Philadelphia, trustee, and there were also issued, mostly 
under contracts negotiated prior to the close of the year 1892, 
Car Trust obligativuns, maturing in 10 years, to the amount of 
$1,192,599, for new rolling stock costing $1,325,110. 

Of the Equipment Mortgage bonds of 1888 reserved to take 
up the principal of old car trusts, $65,000 were sold for that 
purpose during the year. 

Under an arrangement previously made, there were dis- 
posed of during January and February, 1893, $300,000 of the 
Company’s 100-year mortgage bonds. 

It was stated in the last annual report that arrangements 
would be made during 1893 to fund the collateral loan of 
$2,000,000, bills payable amounting to $788,928. and also $5235.- 
000 convertible debenture bonds, maturing January 15, 1894. 
To accomplish this purpose, as well as to meet the obligations 
incurred in properly completing the Ohio Extension and the 
Columbus Terminals, to provide for the cash requirements 
due on car trust obligations and new rolling stock, and for 
working capita], an offer to the shareholders of $5,000,000 of 
the company’s 100-year mortgage bonds and $5,000,000 of 
preferred stock was made under the circular of June 1, 1893, 
All the bonds and shares not taken by the shareholders were 
taken by a syndicate who had agreed to purchase the bonds 
and shares not subscribed for by the shareholders. At the 
time of effecting the transaction it was believed that 
ample provision had been made for the company’s 
financial requirements, including the _ retirement of 
all floating indebtedness and for working capital. The 
then earnings and prospects of the omen. the 
net earnings for the preceding three months having 
shown an average increase of $63,159 per mouth, appeared to 
warrant the conclusion that the surplus income over fixed 
charges for the year 1893, notwithstanding the increased in- 
terest payments, would equal, if not exceed, the surplus in- 
come of the preceding year, but the money panic which com- 
menced in June, immediately after the execution of the con - 
tract with the syndicate, produced an immediate shrinkage 
in railroad earnings throughout the country, and your Com- 
pany suffered in common with all other transportation com -~ 
panies, and at the close of the year your net earnings, instead 
of showing the anticipated increase, had decreased $88,051 82, 
and instead of having a surplus of income, the net income 
was $99,742 38 less than the fixed charges, and at the close of 
the year your Company still had a small floating debt, against 
which, however, your Company had in its treasury ample as- 
sets, as shown on the balance-sheet hereto annexed, 










From the sales of the securities above enumerated, the fol- 
lowing payments were made prior to December 31st: 
Collateral Loan............ i $2,000,000 00 
Bills payable............c0.-. 406,009 55 
Convertible Debenture Bonds. 86,000 00 
Obio Extension Construction 681,784 89 
Betterments and Additions.. 241,552 81 
Rolling Stock. ..........2 ...- 1,111,863 30 
Principal of Car Trust Obligatio 425,482 66 
Columbus Terminals (C. C. & T. RR. Co.)........00------- 210,000 CO 

We cnacane pindidiind Shp cegccccececocas © ccccccccesecceccosces $5,162,693 21 


Under the sinking fund provided for the retirement of 
bonds under the equipment mortgage of June 1, 1888, the 
trustee purchased and canceled during 1893 $152,000 of such 
bonds. The total amount of these bonds so purchased and 
canceled to the close of the year 1893 was $585,000. L. 

The $496,000 second mortgage 8 per cent bonds of the Nor- 
folk & Petersburg Railroad Company, which matured July 1, 
1898, were extended to July 1, 1900, at 5 per cent interest per 
sia see resulting in an annual saving in interest payments of 
At the close of the year your company had $1,300,372 32 in 
cash, of which there was set aside for specific purposes 
$149,727°24, leaving $1,150,645 08, of which $439,000 was re- 
quired for the payment of the remainder of the convertible 
debenture bonds maturing January 15, 1894, the balance, 








1 
41 
90 2,341,226) 466,016 247,863) 18.672 258,178 4,154,884 
1 2. 5 675 
‘* 





2 
Dent 





1893............ -}485,851'298'257 2:869.215/539,648'208.513| 19.924 178,606 4°590/914 





$711,645 08, being available for interest and other payments, 


ma. Prt Bh. MD Od 





Marcu 31, 1894,] 





THE CHRONICLE. 


653 


——————— 








CHANGES IN ORGANIZATION. 

On February 15, 1893, Charles G. Eddy resigned as Vice- 
President in charge of the Traffic Department, to accept ser- 
vice with another company, and W. C., Bullitt (formerly as- 
sistant to the President) was promoted to fill the vacancy. 

Charles H. Mellon was, on May 3d, 1893, appointed Assis- 
tant Treasurer, and S, G. Gaillard was appointed assistant to 
the President in place of Mr. Mellon, promoted. E. T. Bur- 
nett, formerly Assistant Purchasing Agent, was, on the same 
date, promoted to be Purchasing Agent, 

The death on August 29th, 1893, of Mr. Charles Hacker, 
who had served the Company as a Director for more than ten 
years, deprived your Board of one of its most active members, 
The vacancy thus occasioned will be filled at the ensuing an- 
nual election. 

CONNECTIONS. e 

The volume of the through traffic interchanged with con- 
necting lines was adversely affected by the trade conditions of 
the year. The number of tons of through freight transported 
during the year amounted to 642,246 tons, a decrease of 34,- 
210 tons as compared with 1892, The through freight t:affic, 
however, was hauled a greater average distance in 1893 than 
in 1892, and consequently yielded larger gross earnings, the 
revenue being $1,323,012 as compared with $1,303,042, an in- 
crease of $19,970. The through passengers carried in 1893 
amounted to 27,100, as compared with 34,240 in 1892, a de- 
crease of 7.140 passengers, and the earnings from through 
passengers decreased $13,580 as compared with 1892. 

The gross revenue from through passenger and freight traffic 
amounted to $1,482,355.71, an increase of $6,389 76 as com- 
pared with the previous year. 

CONCLUSION. 

At no time in your Company’s history has business depres- 
sion been so widespread and severe as during the last halt of 
the year 1898. All commercial and industrial interests were 
affected, causing a decrease in the volume of passenger and 
freight traffic, as well as a decrease in the average rate per 
passenger and per ton per mile. The number of passengers 
carried decreased 180,522, and the number of tons of freight 
transported decreased 298,992 tons. The gross revenue from 

assengers decreased $144,684 48. The gross revenue from 
Freight traffic, owing to an increase of 27:80 miles in the aver- 
age haul per ton, increased $224,420 32. This enabled the 
Company to continue its record of an uninterrupted increase 
in gross earnings from year to year since 1884, the increase in 
gross earnings for 1893 as compared with the previous year 
being $79,755 84. By reason of the 248 additional miles oper- 
ated the operating expenses, notwithstanding the many econ- 
omies instituted, increased $167,787 66. 

For the first time since the organization of your Company 
there was a decrease in the mineral traffic of your line as 
compared with the previous vear. The total mineral traffic 
for 1893 was 4,599,914 tons, a decrease of 205,747 tons as com- 
pared with 1892. 

Notwithstanding the discouraging features and unsatisfac- 
tory results of the year, some noteworthy facts give encour- 
agement for the future. Despite the extreme depression and 
consequent low prices in the iron trade, 5 out of 13 large iron 
furnaces upon your line continued in successful operation 
during the year, demonstrating the fact that iron can be made 
in Virginia in successful competition with the other iron pro- 
ducing regions of the country. The economies necessitated 
by the low prices enabled ores to be mined and coke and iron 





to be manufactured at prices not before deemed possible; | 
earnings of the Ohio Extension were $123,599 69, and for the same 


your earnings from this class of traffic will unquestionably in- 
crease with the inevitable revival of this industry. Whilst the 


movement of cotton in 1892 was much below the average, 





your Company during 1893 succeeded in securing a fairer 
share of this traffic, the increase over 1892 being 91,964 bales. 

* The first year’s operation of the Ohio Extension indicates 
clearly the important bearing it will have upon the traffic and 
revenue of your Company, especially in coal, coke and lumber 
shipments; the coal shipments over the extension amounted 
to 94,715 tons and the coke shipments to 167,724 tons. The 
introduction of Pocahontas coal and coke into the Western 
markets will lead to as important results as those which fol- 
lowed their introduction into Eastern roarkets and large in- 
creases in your Company’s coal and coke traffic may there 
fore be expected. 

Thirty-five saw-mills were erected along the line of the Ohio 
Extension, and large quantities of lumber were prepared for 
market, but shipments were postponed until more favorable 
conditions prevailed. Your Company, however, will ulti- 
mately receive for transportation all this lumber, as well as 
the current output of these mills. 

Several cannel and gas coal mines have been opened upon 
the Ohio Extension, and considerable traffic from this source 
may be anticipated. 

Coal shipments from your Clinch Valley Division also in- 
creased during the year the total coal mined and transported 
on that division being 188,803 tons, an increase of 69,906 tons 
over 1892. 

The salt department of the Mathieson Alkali Works, at 
Saltville, was completed at the cluse of the year, and will be 
in operation in March, 1894. 

The new warehouses at Lambert’s Point have well served 
the purposes for which they were erected, as by reason of 
their advantageous location, traffic has been handled expedi- 
tiously and economically. 

Whilst the business outlook is still uncertain, and no relia- 
ble forecast can be made as to the traffic and revenue to be 
anticipated during the coming year, some encouragement 
may be derived from the fact that by reason of the economies 
which have already been made, and others to be made, your 
Company’s operating expenses will be materially reduced, so 
that with gross earnings no greater than during the past year 
there should be an improvement in the net results, So far as 
at present contemplated, your system is complete, and your 
property in good condition, and as no improvements nor ad- 
ditions are at present required, the fixed interest charges for 
the year are not likely to increase, 

The Treasurer’s condensed balance-sheet, and a statement 
and description in detail of the funded debt and rolling stock 
obligations of the Company, together with balance sheets of 
the Auxiliary Companies, is hereto appended. For full stat- 
istics of the operations of your line you are referred to the 
reports of the Comptroller and of the Vice-President and 
Genera] Manager, which will be published in connection with 
this report. 

The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employes have discharged 
the duties intrusted to them during the year. 

By order of the Board, 
F. J. KIMBALL, 
President, 





Note.—This a report is printed for the informa- 
tion of shareholders prior to the annual meeting, to be held at 
Roanoke, Virginia, Wednesday, May 2d, 1893. The full re- 
port, containing complete statistics as furnished by the heads 
of departments, will be ready for distribution about that time. 

* For the present year of 1894 (January 1st to March 24th) the gross 


period in 1894 they were $68,259 97, an increase of $55,339 72, or 31 
per cent. 





CONDENSED BALANCE SHEET. 
GENERAL LEDGER NORFOLK & WESTERN RAILROAD COMPANY DECEMBER 31, 1893 


Assets. 


Railroad premises, property and franchises.......--.- - $99,893,704 14 
Rolling stock, including that held under Car Trusts... 13,438,448 25 
Common stock held by trustee of 100-year mortgage 5 

GR ONED MN wis _ <ctcubigabbien aiucuinienele || camammba 105,100 00 
Common stock owned by the Company (105 shares)... 3,572 67 


Investments in other companies :— 
Roanoke Machine Works Bonds..........$500,090 00 
Roanoke Machine Works Stock 416,700 00 
Old Dominion Steamsbip Co. Stock 187,600 00 
Lynchburg & Durham RB. Co. First 
Mortgage bonds ---. 482,000 00 
Lynchburg & Durham RR. Co. stock .-.1,163,000 00 





Roanoke & Southern RR. Co. stock.. ... 1,842,800 00 
Columbus Connecting & Terminal RR... 

Loe 399,000 00 

Virginia Company stock..........ses... 49,30 00 
Total par, $5,081,400. .....<..--...20-ccccoces- cost 1,576,092 45 
Materials and OLE EETLG ILLES: Bi 274,364 48 
Accounts receivable (current balances)........ s.e.---+ 1,230,189 86 
svances to other companies. ............ .cccccccesscee 547,116 90 
< -Year Mortgage Bonds owned by the Company... 839,000 00 
Gatipment Mortgage Bonds owned by the Company.. 21,000 00 

{Goneral eee ceage OE $1,150,645 08 

Set aside for specific PULpOSeS.......00- 149,727 24 
a 1,300,272 32 


_8119,228,961 07 


_ 


of $1,278,000. 





Liabilities. 
eeeee «000: $48,000,000 00 
9,500,000 00 
—_——-—._ $57,500,000 09 


Capital stock—Preferred..... 
Common 


Funded Debt:— 
Divisional Liens. 


$496,000 00 
1,013,300 00 


Norfolk & A gai RR. Co 
1,990,900 00 


Southside RR. Co 
Virginia & Tennessee RR. Co 
Norfolk & Western RR. Oo. 


eee cesar ssseccees 


















General Mortgage. .....c000 --------- 7,283,009 00 
New River Division lst Mortgage... 2,000,000 00 
Improvement and Extension Mort. 5,000,000 00 
Adjustment Mortgage......-........ 1,500,000 00 
Convertible Debenture bonds....... 439,000 00 
Clinch Valley Division First Mort.. 2,500,000 00 
4 100-Year 5 percent Mortgage loan. 15,904,000 00 
Scioto Valley & N. E. RR. Co. First 
Mortgage loan..............-- 5,000,000 00 
Maryland & Washington Di 
First Mortgage loan...... 7,050,000 00 
Debenture bonds, 1892 ....... ... 396,500 60 
| Debenture scrip, October, 1892.... 33,500 00 
a — 50,606,200 00 
Equipment Mortgage loan, 1888....... $4,213,000 00 
Car Trust Lease Warrants, principal... 2,011,653 49 
Equipment Trust bonds, 1892.......... &10,006 00 
832,000 00 


Equipment Trust bonds, 1893 
7,866,653 49 

382,917 96 
18,660 00 
1,024,685 17 
1,077,152 26 
752,692 19 


$119,228,961 07 






Bills payable.........-. iti i iat al te amieaas 
Deferred payments account real estate... 
Accrued but unmatured interest on fund 
Accounts payable (current balances) 
Surplus of income, Dec. 31st, 1893..... 





“$439,000 additional 100-Year M. Bonds will be available after payment of Con. Deb. Bonds, maturing Jan. 15th, 1894, making a total 
NoTt.—Company is entitled to $344,000 M. & Wash. First M. Bonds in hands of Trustee, not vet drawn. 


M. G. MACDOWELL, Treasurer. 
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CHICAGO BURLINGTON & QUINCY RR. 


FORTIETH ANNUAL REPORT, FOR THE YEAR ENDING 
DECEMBER 31, 1898. 


EARNINGS AND EXPENSES. 
The Gross Earnings of the Company, including all leased 
roads and branches have been : 


From pestens.. — ececce ecccce ecccce «+++. 819, Ty 495 30 
From Passengers .......-.-.0----+2 --++0 8,419,079 26 
From Mail, Erpress and Miscelianeous. 2, "934, 1395 02 
——————_ 31,042, 969 58 
The Operatinz Expenses and Charges have been as follows : 


Qperating Expenses. . 
es 





i ph éisrnnseemeneses 
Rent of Tracks and Depots. 310,259 74 
Interest on Bonds .. -. 6,538,911 33 
Sinking Funds.......... somananacneane 765,090 22 

— 28,838,765 12 

RN TENG THANE, 0000s nnccccsocsscscccrenscans «« $2,204,204 46 

Add for Dividends and Interest on Se- 

curities of Controlled Roads........ . $1,433,719 84 
Other Interest and Income ...... ..... 337,372 56 


—_————___ 1,771,092 40 


$3,975,296 86 
Dividends have been paid as follows : 


March 15, 1908, 14 per cent............ $955,092 50 
June 15, isg > BAA. BOP COME... ccc <cocce 955,092 50 
September 3° 1893, 1% per cent...... 1,025,033 75 
December 15, ‘1893, Ly per cent....... 1,025,033 75 
-——_— 3,960,252 50 
PE nceckin: enisdnesiessmepecneteasenedimananione $15,044 36 
Net Receipts of B. & M. R. RK. R. in Nebraska Land 
Department for the year............-. ....cccee bibieenae $108,422 53 
1893 COMPARED WITH 1892. i 
Gross Earnings from Operating in 1893.................$31,042,969 58 
Gross Earnings from Operating in 1892................. 33,0C 2,393 96 
PIN TE Bnd. s :cntsecesesesccdcace steals staan $1,959,424 38 
Expenses and Charges in 1893..............20...0-0eee00 $28,838,765 12 
Expenses and Charges in 1892 .................. e0 eceece - 29,662,507 88 
Decrease in 1893........ .......-.-ceseeeceeneseeeees "$823,742 76 76 
I  B......, concnssdcdamennnds oneeessutéannh $2,204,202 46 
Net Earnings in 1892.................... (sdnte ati ceael 3,339,886 08 
Decrease in 1893.............-0ssssceececeeececeeeceee $1,135,631 62 


Percentage of Spereting. Expenses (including Taxes) 











ep NED BONE a csvcccce « sess. cundedcanecence 68°37 
Percentage of Operating emp paeemeneted aan 
to Gross Earnings in 1392 oncoenseee onceee 68°08 
‘nerease in 1893...... conesececcascneneqssenes o corceese 029 
Total number of Passengers carried one mile in 1893, 
exclusive of Free Mileage...... <Gbdccosentane nr eT 409,529,533 
SE chnbddutenestashindsaundéinsttinamohaaieatansenaenh 325,611,118 
Increase In 1893...........cc.----cceeseeeceseeeeeseee 83,918,415 
Gross Earnings from Passengers in 1893 ..c0c........-- $8, 419, 079 26 26 
Gross Earnings from Passengers in 1892...... oagunenee e F, 223, 143 14 
ne RTT NEE $1,195,936 12 
—_ number of tons of Freight carried one mile in ree 
iP stdbhcanseseseseocccee ecccce esceecsceons ©6e0ue cceece 2,099,080,071 
In a Kubnbeneteedeatetssxtnnndiobgehheeds 4ameab 2,345,442,151 
IG EN Tie ncdsccksuntcdsdesadan<ead enindinnibinidae 246,362,080 


Gross Receipts frum Freight in 1893.. -$19,689,495 30 





Gross Receipts from Freightin 1892.. 22,768,006 72 
Decrease in 1893...................000--- icnssenaidial . $3,078,511 42 


CAPITAL STOCK. 

The Capital Stock of the Chicago Burlington & Quincy 
Railroad Company at the date of the last Report 

DE shitecnenbdadberiatimemepinncoaense . $76,407,000 00 . 
Sold to Stookholde rs under circular of 

co" “ _—=eereeseeR 5,595,300 00 
Issued during the - aron account of C. 

& Q. RR. 5 percent Bonds of 1903 


Nak teatiding datkindinvexenauice 400 00 
Total Capital Stock C. B. & Q. RR. Co. — 

Sh: Ti inicniihak demebanibanonessaanansiten $82,002,700 00 
Capital Stock a ony Burlington & Mis- 

souri River Railroad Company (Iowa) 

EE Gilg Ms ns cctanecscccaséseuee 1,500 00 
Aggregate of Capital Stock on Decem- oho pei Th 

PP ly HE atiinnakscscascncacemmnnnnenisakisddessaactenad $82,004,200 00 


FUNDED DEBT. 
The Funded Debt of this Company at the date of the last 
Report, including —— liabilities for its branch roads, 
WOB. cop cecece seessee see ees --$122,963,630 84 


There were issued during ‘the 
year Bonds as follows: 


Cc. B. & Q. Consolidated 
Mortgage 7 per cent 
Bonds of 1903, sold to 
stockholders under cir- 
cular of Jan. 28. 1893. ..#5,532,000 00 
Bond Scrip, do »+63,3v0 00 
Less amount pur- 
chased and can- 
CEBOE. cncoce cove 300 00 
—_——_— 63,000 00 
—_——— $5,595,000 00 


Brought forward ........ Shansoeees c2600s cepcuaeeee 


The reductions during the year 
were as follows: 
B. & M. R. R. R. (lowa) 
Land Grant 7 per cent 
Bonds of 1893, paid at 
maturity.... ~... SY ae 542,550 00 
. & M. R. R.R. (Lowa) 
per ct Bonds of Taos 
purchased & canceled. 3,500 00 


Purchased for Sinking 
Funds and canceled : 


c.B $0 8) 5 pe cent Bonds 
< 190 (8t. L. R. I. & C. 
ccc rinnaalinaeeae 1,000 00 
Cc. ‘k Q. » per cent Bonds 
| — (Iowa Division)... 31,000 00 
& Q, 4 per cent Bonds 
A 1919 — Division)... 182,000 00 
CB & p. ¢. Bonds of 
1927 ( fax. Extens’n) 335,000 00 


Converted into stock : 
Cc. x a 5 per cent nee 


400 00 


aan have been ~~ 
ducted from ‘ Contin- 
gent Liabilities for B’nch 
Roads” the following 
Bonds received from the 
Trustees of the B. & M. 
R, RR. (Iowa) Land 
Grant Sinking Fund, 
which have ceased to be 
outstanding debts, but 
are held in the Treasury : 
Chicago & Iowa 8 per cent 

Bonds of 1900.......... 600,000 00 
Chicago & Iowa 8 per cen nt 

Bonds of 1401 ........... 1,150,000 00 


— 0 Rockford & North- 
p. c. Bends of 1895. 250,000 00 


Atehison & Nebraska 6 per 
cent Bonds of 1927....... 901,230 84 
——— $6,996,730 84 


Net Decrease of Funded Debt during the year........ $1,401,730 84 
Total Funded Debt December 31, 1893........... aae-- $122,561,900 00 
Whole amount of Stock and Bonds Dec. 31, 1893..... $204,566,100 00 

In addition to the Bonds deducted from Contingent Liabil- 
ities for Branch R pads, as above, the Trustees of the B. & M. 
R. RR. (Lowa) Land Grant Sinking Fund surrendered to the 
Compzny the following Bonds, viz : 











B. & M. R. RR. in Neb. 6 per cent Bonds......... $1,352,000 
Rep Valley RR. 6 per cent Bonds 71,600 
Ottawa Oswezo & Fox River Val. RR. 8 ?. 0. Bas. 72,000 
Atchison & Nebraska KR. 7 per cent Bonds...... 71,300 


uincy Alton & 8t. Louis RR. 5 per cent Bonds. 41,000 
.C. 8t. J. & C. B. RR. 7 per ceut Bonds......... 17,000 
Nodaway Valley RR. 7 per cent Bonds .........- 99,000 
Tarkio Valley RR. 7 per cent Bonds.............. 129,000 
C. B. & N. Equipment 5 per cent Bonds.......... _ 582,000 


which have been added to “Sundry Available Securities, ‘ 
on page 25 [pamphlet report) and ulso St. Louis Keokuk & 
Northwestern 6 per cent Bonds amounting to. 1,300,000 
which have been added to the other Bonds of that Company held in 
the Treasury, and are included in the item entitled ‘Cost of Invest- 
ments in Hannibal & St. Joseph, etc., on page 24 [pamphlet report). 
LENGTH OF ROAD. 
The number of miles of Road owned and leased by the Miles. 
gh including all Branches, on Dec. 31, 1892, 5.109 
7 5, 100 


Add for’ mileage leased and ‘Operated jointiy with other 
— and Roads for which a fixed peaaty reutal 


—— $2,434,900 


is paid.. Oa) Meddkngad. Sik) Rhbebeaerdemeee sbeebs 152773090 
Total number of miles operated by the Company Dee. 31, F 
1892, as stated in the last Anoual Report ..........--- 5,55621 100 


There were added during the year : 
In SoutH DAKOTA. 

An Extension of the Grand Island & Wyom- Miles. 
ing Central Railroad from Englewood north- 
erly to Spearfish, — and opeaed for 
business Dec. 11 

IN tam 

An Extension of the Grand Island & North- 
ern Wyoming RR., from Sheridan west- 
ward to Alger, completed and opened for : 
ensinens SUE EG, IBGE csstd. c0sccte idcciacvcas 759100 


3199; 90 


Net increase of mileage during the year....... 3950; 00 
Total number of miles operated by the Com- os 
pany December 31, 1893.............. .-00e- 5,59571300 
Divided as follows : 
Number of miles of Road owned and leased 
by the Company, including all Branches ... 5,44294;00 
Mileage leased and operated joimtiy with 
other Cag ae Roads for which a asetr 
fixed yearly rental is paid..................-- 527% 100 5,59971}00 
= 56147100 
Average number of miles operated during 1893......-.- 5,56147300 
LENGTH OF SECOND TRACK. 
No Second Track was built during the 
year. : 
The number of miles of Second Track 
on Dec. 31, 1893, was 


Be IED. stinis nter'e nade ‘iit endinsdiedes -enaieln 20401 00 








= Peemnerensensteseeysnarenesonsngasansanee re 
Ss 006 -c6cur cnesseersacs sensesecedies ‘100 ‘ 
Rte ddinessnnde<caskctanten é 29737100 


Sz. 23,963, 6370 Sy 
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LENGTH UF THIRD TRACK. 
No Third Track was built during the year. 
The number of miles of rhird Track on Dec. 31,’93, was. 
(All in Illinois. ) 
LENGTH OF FOURTH TRACK. 


In Illinois during the year 315;99 miles of Fourth Track 
were built and 264; 99 miles of side traek were changed 
to Fourth Track, making the total number of miles of 
Fourth Track on December 31, 1893 


CONSTRUCTION. 


2970 9 


583100 


There was expended for Construction during the year, on 
the Chicago Burlington & Quincy Railroad and Branches in 








Illinois : 

For Land and Right of Way.......... --..... $49,803 46 
TNE PAID, oa oe ass ccasecnsccssacrccsss 11,745 71 
New East Bound Yard at Galesburg...... 33,656 29 
New Viaduct at Aurora................c.06 415 66 
New Sheep Yards at Montgomery......... 5,547 75 
New Iron Bridges...... ...- «---002-------- 21,058 62 
Fourth Track, California Ave.to Riverside 24,370 55 
Paving Grounds and Tracks, Chicago..... 3,161 82 
New Side Tracks........-- 31,605 16 
New Interlocking Systems. 8,223 16 
New Telegraph Wires...... 9,004 24 


On the Chicago Burlington & Quincy Railroad 
and Brancnes in Iowa: 





For New Telegraph Wires......c00,-----e0e00 $8,175 52 
oN OO” eee eae 3,180 50 
Overcrossing C. Ft. M. & D. M. RR. near 

GID. 6.50. ccncencssccsece iniinsnip lpia 7,752 41 
Sy BN  canacsen ndcontedcesesnnecens 8,807 69 
Be TGR: DIR odttee 60000008 vasncseeraas 9,164 42 

$37,080 54 
6,418 95 


Less Miscellaneous Credits ... 
On the Burlington & Missouri River Railroad in 
Nebraska and Branches : 





For New Side Tracks................ $15,012 95 
Land and Right of Way........... 29,506 738 
New Buiidings and Water-Works. 229,418 37 
MI DOMOOR, odcccccescccescos ake & 25,863 70 
Nebraska City Bridge .............-. ns 3,079 25 
SEE SD SSUIIDs dcttcccsadécecsensesccese 57,527 34 
New Viaducts and Overcrossings ......... 17,001 90 
Change in Line at Seward, Nebraska ..... 6,014 75 
New Baliast...... Mhtbicteestin, cone iimbenes 332,567 79 
Oa snihhneten 8,616 07 
Purchase of Deadwood Central Railroad, 

asystem of side tracks to mines in the 

vicinity of Deadwood ..... acamhnnbege, =< 154,615 64 
The Completion of Work on New Lines 

eae ar «se. 179,145 86 
Miscellaneous Construction...............- 3,233 09 


On account of New Lines in South Dakota and 
Wyoming, as follows : 
IN 8OUTN DAKOTA. 


Grand Island & Wyoming Central RR. — 
Branch from Englewood to Speartish..... $841,418 36 


IN WYOMING. 
Grand Island & Northern Wyoming RR.— 


From sheridan Northwest, completed to 
BRE. cceenscces eébiédahesess 4ackabbenine 159,364 41 


Deduct for excess of Discount over Premium on Bonds 
purchased for Sinking Funds and canceled .......... os 


NAN hick si satianacianlebibaddeatdisec ain i 
EQUIPMENT. 


$217,592 42 


30,661 59 


1,061,543 49 


1,000,782 77 


$2,310,580 27 


32,885 83 


$2,277,694 44 


The cost of Equipment paid for during the year was..... 1,240,932 90 


Total Construction and Equipment............ Os cceseces - 83,518,687 34 


qfot-—In addition to the above construction and equipment expen- 
} pore this Company purchased during the year from the St. Louis 
oy pe & Northwestern KR. Co. its first mortgage six per cent bonds 

the amount of $2,200,00U, which sum has been used by the last- 
named Company in the construction of its new line into St. Louis, as 


explained in the last annual report. 


There were added to the Equipment during the year: 


Engines 14 | Dinin 

LOTS a eee g Cars..... pidensessionss 2 

suas ger& Combination Cars 62 | Pile Drivers ............-.--c- 1 
egage, Mail & Exp. Cars.. 14] Rubble and Iron Cars........ 103 





The Equipment at the end of the year is as follows : 








o-scece 15 


eo 9 
. 23,750 


Engines 876 | Bo 

Seon nies edible arding Cars....... 

Passengerand Combination Wrecking Cars..... 

B OTS. ..000-....- ciemiedtacns 565 | Box and Cattle Cars.. a 

Dineese: Mail & Exp.Cars. 174 Platform and Coal Cars.... 6,904 

Ott NS vin s.canaacen Garhi 11 | Pie hewer.. 6 
cers’ and Pay Cars.. ... 11, Hand Cars.... .. eS 


ay Cars 


GENERAL REMARKS. 


ica cles 1,465 
396 | Rubble and Iron Cars...... 1,201 


The actual length of road in operation December 31, 1893, 
Was 5,596 miles, against 5,556 miles December 31, 1892,—an 


Increase of 40 miles. 


an average number of miles operated by the Chicago 
urlington & Quincy Railroad Company in 1893 was 5,561, 


against 5,461 the year before. 
iond Operated were $5,582 26 in 1893, 


The gross earnings per mile of 
against $6,043 29 in 
€ operating expenses, including taxes, per mile, in 


1893, were $3,816 67, against $4,114 45 in 1892. The percent- 





age of operating expenses, including taxes, to grosa earnings, 
in 18983, was 68‘37, against 68°08 per cent in 1892. 

The comparisons given on previous page show that the tons 
moved one mile decreased 10 50-100 per cent, as compared 
with 1892, while freight earnings decreased 15 53-100 per cent. 
Passengers carried one mile increased 25 77-100 per cent, while 
passenger earnings increased 16 56-100 per cent. The per- 
centage of operating expenses to gross earnings increased 
29-100 of one per cent. 





The properties controlled by this Company, whose opera- 
tions and mileage are not embraced in this Report, consist of 
1,035* miles of standard-gauge railroad and 169 miles of 
narrow-gauge railroad owned, and 87 miles of standard-gauge 
leased and operated jointly with other companies. 

They earned, gross, for the year 1893, 

ON vin nncdetsssccescccssccasonansed $4,540,271 91 


SS COCA TE: 1,766,301 72 


From Mail, Express and Miscellaneous .. 1,006,939 79 
—_— ——_ $7,313,513 42 


The operating Expenses and charges 
have been as follows : 


Operating Expenses...... -$4,579,757 52 
Taxes - 153,425 09 





MOB con senpncatesecsesss m" 
Rent of Tracks and Depot 214,589 89 
Sinking Funds .............. ‘ 21,000 00 
Interest on bonds not owned by the C. B. 

948,189 67 


& Q. RR. Co........ Seseseccese Seccccecces. 


$5,916,962 17 


Interest on Debt owned by the C. B. & Q. 
RR. Co 411,942 84 6,328,905 OL 


eer eee errr rr errr reer Secceee 





Leaving Net Earnings.................. $984,608 41 
Add for 
Taterest and Exchange ...ce......cccceccecscccscccessscece 23,378 27 
Net Reeeipts of H. & St. J. RR. 
Land Department. ..............--s0sesseecees Shanhernns 18,216 61 


$1,026,203 29 


Out of which has been paid 
Dividends 0n 800k ...c00.- 2.00 -cccccrcccce-cccccce cccccece 1,021,956 90 


RON BOP TG POOR ind c occ ccsrccccswecedssnsessecnceas $4,246 39 


Note.—The operations and mileage of the Chicago Burlington & 
Northern Railroad are not included inthis statement. That road in 
1893 showed a deficit of $37,946 61 against a deficit of $73,653 85 in 
1892, after paying Expenses and Luterest. 

Out of the above amounts paid for Interest and Dividends, 
the Chicago Burlington & Quincy Railroad Company received, 
for interest on securities held by it, $411,942 84, and for divi- 
dends on stocks, $1,021,777 00, which are included in the item 
‘Dividends and Interest on the Securities of Controlled 
Roads,” on previous page. 

The total outstanding debt of all these properties, not owned 
by the Chicago Burlington & Quincy Railroad Company, on 
December 31, 1893, was $13,545,000. The decrease from the 
amount stated in the report for 1892 is due to the purchase 
and cancellation of $21,000 of Nodaway Valley and Tarkio 
Valley Bonds and the transfer to the C. B. & Q. treasury of 
$1,300 000 of the bonds of the St. Louis Keokuk & North west- 
ern Company, received from the Trustees of the Iowa Land 
Grant Sinking Fund. 





The bridge over the Missouri River at Bellefontaine Bluffs, 
mentioned in the last report as being under construction, was 
completed late in December; and the new line into St. Louis 
was opened on March 4, 1894. 

Owing to the money troubles and the bad outlook for busi- 
ness generally, work on our Northwestern Extension was sus- 
pended early last summer and has not yet been resumed. The 
distance from the present terminus near Sheridan, Wyoming, 
to connection with the Northern Pacific Railroad at or near 
Billings, Montana, is about 120 miles. The completion of this 
link is desirable as opening a new and shorter means of com- 
munication between the country west and south of Chicago 
and the mining and timber regions in and beyond Montana. 

The falling off in freight earnings in 1893 as compared with 
1892 was due mainly to a loss of tonnage, rates having been 
about the same in 1893 as in 1892, 

By temporary economies, postponing, where it could be 
done without impairing the safety and efficiency of the ser- 
vice, a which should properly have been made, we 
were able in 1893 to divide five per cent on the capital stock. 
It is unnecessary to say that this is not a satisfactory state of 
things; and while in this instance it will be attributed to, and 
is in part due to, the hard times, that is by no means the whole 
story. Railroad troubles have been for years, and still are, 
chiefly due to hard statutes, which, by preventing the busi- 
ness of transportation from being conducted on business prin- 
ciples, and according to the natural laws of trade, have seri- 
ously injured that great industry, and in that way have 
helped to produce the general depression now existing; in 
other words, the difficulties of the railroads are among the 
causes, rather than effects, of hard times. 





For further details relating to the affairs of the Company, 
reference is made to the Reports of the Treasurer and Land 
Commissioner. 

By order of the Board of Directors, 
CHARLES E. PERKINS, President, 





“ The increase in mileage of the controlled roads from that stated in 
the report for 1892 is due to the completion of 25 miles of the St. Louis 
extension of the St. Louis Keokuk & Northwestern RR. which was 
opened for business on July 21, 1893. 
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GENERAL ACCOUNT. 
THE CHICAGO BURLINGTON & QUINCY RR. CO. GENERAL 
ACCOUNT IN DECEMBER 31, 1893. 


DEBIT. 


Capital stock— 

764,070 Shares C. B. & Q. Stock, re- 
Wentee ee. BS , 1GOB...ccccccccegecs 

55,953 Shaies C. B. & Q. stock sold to 
Stockholders under circular of Jan. 
‘Nea 

4 Shares C. B. & Q. Stock, issued for 5 
per cent bounds of 1903 converted. . 


B. & M. R. R. (fowa) Stock, amount 
SEs WN bacnccececseuasceesséece 


IES, .ccntvosnnsnnitinntniinin 


Funded debt— 
C.B.&Q.7 p.c Bonds, payable Jan. 1,’96 
C. B. & Q Consolidated Mortgage 7 per 
cent bonds payable July 1, 1903.... 
C. B. & Q. Consol. Mort. Bond Scrip... 
Cc. B. & Q. Sinking Fund 5 per cent 
Bonds, payable June 1, 1895, issued 
forthe Albia Knox.& Des Moines RR. 
Less amount purchased for Sinking 
Fund and canceled............-.....- 


Cc. B. & Q. Sinking Fund 5 per cent 
Bonds, payable Oct. 1,1901, issued for 
the St. Louis Rock Island &Chic. RR. 

Less amount purchased for Sinking 
Fund and canceled..................- 


Cc. B. & Q. Iowa Division Mortgage 
Sinking Fund 5 per cent Bonds, 
payable October 1, 1919 .....-....... 

Less amount purchased for Sinking 
SUE SING GRBORIEG. cccccecccceccccces 


Cc. B. & Q. Iowa Division Mortgage 
Sinking Fund 4 per cent Bonds, 
payable October 1, 1919............. 

Less amount purchased for Sinking 
Fund and cancelea................... 


C. B. & Q. Sinking Fund 4 per cent 
Bonds, payable Sept. 1, 1921, issued 
for the Burlington & South west'n Ry. 

C. B. & Q. Sinking Fund 4 per cent 
Bonds, ye February 1, 1922 
(Denver Exteusion)...... 

C. B. & Q. 5 per cent Bond, payable 
May 1, 1913. issued fer Hannibal & 
8t. Joseph RR. Stock................. 

©. B. & Q. Nebraska Extension Mort- 
gage Sinking Fund 4 per cent Bonds, 
Payable May 1, 1927......... ....... 

Less amount purchased for Sinking 
Fund and canceled............ enccecs 


Cc. B. & Q. Convertible 5 per cent 
Bonds, payable September 1, 1903.. 
Less amount converted into Stock.... 


B. & M. R. RR. (Iowa) Convertible 8 
percent Bonds, payable July 1, 1894. 
Less amount purchased and canceled 
CIE CRG OBR. ccc cccdcccccen cccccae 





$462,000 00 
132,000 00 


$2,500,000 00 

185,000 00 
$3,000,000 00 
139,000 00 


$10,591,000 00 


2,621,000 00 


$28,652,000 00 


1,741,000 00 


$15,278,700 00 
14,800 00 


$66,000 00 
3,500 00 





B. & M.R. RR. in Nebraska Consolidated Mortgage 
Sinking Fund 6 per cent Bonds, payable July 1,1918 
B.& M. R. RR in Nebraska Sinking Fund 4 per cent 
Bonds, payable January 1,1910, issued fer Atchison 


& Nebraska RR. Stock..............-... 


Republican Valley RR. Mortgage Sinking Fund 6 per 


$76,407,000 00 


5,595,300 00 
400 00 


$82,002,700 00 
1,500 00 





$82,004,200 00 





547,500 00 


23,832,000 00 
63,000 00 


330,000 00 


2,315,000 00 


2,861,000 00 


7,970,000 00 
4,300,000 00 
7,968,000 00 


9,000,000 00 


26,911,000 CO 


15,263,900 00 


62,500 00 
12,894,000 00 


3,347,000 00 





cent Bonds, payable July 1, 1919...............-eee0- 1,078,000 00 
NT ET ee esseees $118,742,900 00 
BORE CUO OME BORER rec ccccccceccaccncnessescaseus $200,747,100 00 


Contingent Liabilities for Branch Roads— 
Ott. Os. & Fox R. Val. RR. 8 p.c Bonds,pay. July 1,1900 $1,076,000 00 
Omaha & So. West. RR. 8 p. c. Bonds, pay. June 1, 1896. 
Nebraska Ry. 7 per cent Bonds, payable Oct. 1, 1896. 
Atch. & Neb. RR. 7 p.c. Bonds, payable March 1, 1908 
Lincoln & North Western RR. Sinking Fund 7 per cent 


wm Bonds, payable Jan. 1,1910........... 


Total Contingent Liabilities......... 


Coupon [nterest unpaid (including $1,- 

503,127 50 due January 1, 154)... 
Unpaid Vouchers and Pay-rolls... 
Sundry current accounts........ és 






$1,595,439 00 
999,567 77 
1,604,065 15 


Sinking Funds, showing the total of poyments to and 


accretions of Sinking Funds for— 


C.B. & Q. 5 percent Bonds, account of 
A. K. « D. M. RR. Bonds............. 
C. B.& 9 5 per cent Bonds account of 
8t. L. R. I. & C. RR. Bonds........ one 
C.B. & Q.4 and Sp.c Bonds (lowa Div.) 
C.B. & Q. 4 per cent Bonds of 1921 (B. 
it is i etaaneaeannns -Gananeeke 
C. B. & Q. 4 per cent Bonds of 1922 
(Denver Extension)..... ....... .... 
C. B. & Q. 4 per cent Bonds of 1927 
(Nebraska Extension).... ........... 
. & M. R. RR. in Nebraska 6 per cent 
NE BEOU ick ~ cdccgdcaccaccesods 
B.& M. R. RR. in Nebraska 4 per cent 
Bonds of 1910 (A. & N. RR.)....... 
Repub. Valley RR. 6 p.c. Bonds of 1919 
Lincoln & North Western RR. 7 per 
cent Bonds of 1910....... one kescbens 


$427,974 96 


1,331,377 65 
2,619,468 38 


674,977 51 
1,247,440 12 
1,563,286 01 
3,420,308 56 


1,277,671 62 
251,301 47 


119,048 61 


——— 


Total Liabilities........... ooeevereccvecccesenceces ---$258,612,012 65 


669,000 00 
349,000 00 
1,125,000 00 
600,000 00 


—— 


$3,819,000 00 


$4,199,071 92 
$14,735,460 61 


#9,000,000 00 
$13,193,525 23 


$12,932,854 89 





— 


CREDIT. 


Construction Accounts— 
Amount of Construction and Equipment reported Dec. 
B1, 1892 ... 220. eee. connec ens- oe -- sc ceeneecceccces coee$1 17,240,386 98 
Amount expended for Construction on 
Main Line Line in 1893..-.....- ........ $486,645 30 
Amount expended for Equipment in 1893.1,246,992 90 
———-———— $1,737,696 20 


——— 
Total construction accounts...........---.---------.$118,967,975 18 


Cost of Branch Roads— 
Cost of Branch Construction reported 

December 31, 1892........-. | ----- {$80,291,000 86 
Amount expended for Construction on 

Branches in 1893 1,791,049 14 


Cost of Investments in Hannibal & St. Joseph, Kansas 
City, St. Joseph & Council Bluffs, Chicago Burlington 





$82,082,050 00 





& Kansas City, St. Louis Keokuk & Northwestern, 

Humeston & Shenandoah, Chicago Burlington & 

Northern, and other Railroad Securities. ............. $34,183,422 50 
Sundry Investments ......--..------+---- ee eweeeeeeereeee $3,464,258 O1 
Materials on hand for future uSe@.......-....+.---+-++--- $1,529,712 56 
Trustees of Sinking Funds, showing the cost of unean- 

celed securities and cash awaiting investment held in 

Sinking Funds for— 

Cc. B. & Q. 5 per cent Bonds of 1895........-.-.. © ccccece $298,455 52 
Cc. B. & Q. 5 per cent Bonds of 1901.................. - 1,155,338 17 
C. B. & Q. 4 per cent Bonds of 1921..............-....- 674,977 51 
Cc. B. & Q. 4 per cent Bonds of 1922...-.......-..-.-...- 1,247,440 12 
B. & M. K. RR. in Neb. 6 per cent Bords............... 3,420,:03 56 
B. & M. R. RR. in Neb. 4 percent Bonds ............... 1,277,671 62 
Republican Valley RR. 6 per cent Bonds............... 251,301 47 
Lincoln & North Western RR. 7 per cent Bonds....... 119,048 61 

Total of sinking funds................--..-<- seacee-. $8,444,541 58 

Current accounts— 

Sundry Available Securities. ........--.-...-..--...--- $3,082,790 88 
Sundry Accounts and Bills Receivable................-. 2,345,483 31 
GD RIE: pcerectncitsnecscncecdasesnscsosseccccescence 4,511,778 63 
Total current accounts. .........2...cccccceccceccee $9,940,052 82 
NES eT TE . $258,612,012 65 








New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed 
the following : 

EDISON ILLUMINATING COMPANY OF NEW YORK —Additional issue 
of first mortgage 5 per cent convertible gold bonds, $750,000, making 
the total amount listed #4,312,000. 

CLEVELAND & PITTSBURG RAILROAD COMPANY.—Adiditional issue 
of general mortgage 442 per cent guar»snteed gold bonds, series B of 
1942, $307,000, making total amount listed $743,000, 

SOUTHERN PACIFIC RAILROAD COMPANY OF CALIFORNIA.—Additional 
issue of first consolidated mortgage 5 per cent guaranteed gold bonds, 
$8,183,000, making total amount listed $9,188,0U0. The Committee 
on Stock List is empowered to add to the list from time to time $1,000, 
000 more of these bonds. 

STATE OF SouTH CAROLINA.—Four and a-half per cent 20-40-year 
coupon bonds, $4,392,500. 


Tennessee Coal.—This company gives notice that the prin- 
cipal of bonds of the Tennessee Coal & Railroad Company 
(Tracy City 1lsts and 2ds) maturing April 15th, 1894, will be 
paid at maturity at the office of the Central Trust Company, 
New York, and that after April Ist, 1894, holders desiring to 
receive cash for their bonds, with interest to date of sur- 
render, can obtain payment by presenting the bonds at the 
same office. Interest will cease on these bonds at maturity. 

Union Pacific —At Omaha Judges Sanborn and Caldwell 
decided in the controversy between the Union Pacific and the 
Union Pacific Denver & Gulf roads that the Union Pacific re- 
ceivers were not bound by the contract made by the Union 
Pacific Company with the Gulf and should not be held to it. 
They rescind the orders of Judge Hallett who enjoined the 
Union Pacific from abandoning the Julesburg line to Denver 
and who directed the Union Pacific to pay interest on Gulf 
bonds. The Circuit Court in Nebraska is declared the court 
of jurisdiction for the Union Pacific and that in Colorado for 
the Gulf system. 








—The holders of over 75 per cent of the debentures of the 
Jarvis-Conklin Mortgage Trust Company that are held in the 
United States, and of a large amount of those held abroad, 
have assented to the plan of reorganization of November 
last. Those who have signed the plan and agreement are 
therefore requested to deposit their debentures and other obli- 
gations and stock certificates with the Manbattan Trust Com- 
pany of this city or the Union Trust Company of Philadelphia. 
Negotiable receipts will be issued for the same. The time for 
assenting to the plan has been extended to April 20, The new 
company which is to be organized will, in addition to the 
general debentures provided for in the plan of reorganization 
issue, when desired, debentures drawing 4 per cent interest 
without a contingent interest in the profits, and payable in 
ten, twelve and one-half and fifteen years. These debentures 
will be secured by bonds and real estate mortgages deposited 
with an independent trustee. Creditors will have their choice 
between the two forms of debentures, { 
—The committee of the holders of the Union Pacific Rail- 
way Co. 41 p. c. collateral trust bonds (Denver Leadville & 
Gunnison Railway) announces that more than a majority of 
the bonds having been deposited with the Central Trust 
Company, and the committee having applied to the New 
York Stock Exchange for the listing of the trust company § 
certificates, any bonds accepted after this date for donee’ 





will be subject to a penalty of 2 per cent on the par value 
thereof. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FripDAy NIGHT, March 30, 1894, 


A very low condition of temperature has prevailed through 
the Middle, Western and Northwestern latitudes, accompanied 
in some localities by heavy snows. The cold, following pre- 
vious mild open weather, is reported to have seriously injured 
fruit buds and other early vegetation, and for a few days dur- 
ing the early portion of the current week grave fears were 
entertained regarding fall-sown grain. Later information, 
however, leads to the impression that only about ten per cent 
of the wheat area was subjected to injury, with a possibility 
that no serious curtailment of the crop will result from pres- 
entconditions. The feeling of alarm over the reported damage 





to the growing crop served as a sharp stimulant to wheat” 


values, but as the advanced cost checked the export deman#, 
speculators became more cautious and the market subse- 
quently eased off. There has been an improvement in cured 
meats and lard, in consequence of covering on speculative 
engagements. Iron and other metals find slightly incressed 
attention but not sufficient to stimulate prices. General! mer- 
chandise attracts attention only to extent of immédiate 
wants of regular traders. The unpropitious weather has re- 
tarded spring farm work. j 

Lard on the spot has sold with a limited degree of freedom 
at advancing prices, and the close was firm at 7c. for prime 
city, 7°65c. for prime Western and 8:05c. for refined for the 
Continent. The speculation in lard for future delivery at this 
market has been quiet, but prices have advanced with the 
West, where ‘‘shorts” have been free buyers to cover con- 
tracts, closing firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurd Fri. 
| ee ee . rae 725 7°25 7°60 760' 7°65 
Rae 700 7:10 710 730 7°35 7°45 


Pork has sold moderately well at higher prices, closing firm 
at $12 8715@13 25 for mess, $13@15 50 for short clear, $13@ 
13 50 for family and $12@12 50 for extra prime. Cut meats 
have received increased attention and values have advanced 
to 7@7'4c. for pickled bellies, 12@10 lbs. average, 914 @93f«, 
for pickled hams and 6c. for pickled shoulders. Beef has been 
quiet at $8 for extra mess, $9@10 for packet, $11@12 for fam- 
ily and $15@20 for extra India mess, Beef hams are easier 
at $16. Lard stearine has advanced to 9c. Oleo-stearine has” 
also advanced and the close was steady at 7c. asked. Tallow 
has been fairly active at slightly lower prices, closing at 4°4c. 
Cotton-seed oil has advanced in sympathy with the advance in 
lard and the close was firm at 27c. for prime crude and 311c. 
for prime yellow. Butter has declined but the close was 
steady at 15@21c. for creamery. Cheese is quiet but steady 
at 9@13c. for State factory, full cream. Fresh eggs are in lib- 
eral supply, but prices are held steady, closing at 1114c. for 
choice Western. \ 

Raw sugars have been dull and tone easy, but careful of- 
fering of supplies served as a check against further decline 
in price. Centrifugal quoted at 3c. for 96-deg. test and mus- 
covado at 2°gc. for 89-deg. test. Refined sugars more active, 
and with reduced production prices were firm; grarulated 
quoted at 414c. Teas still favor buyers; spices unsettled. 

Coffee was quiet and slightly easy in tone, but really at- 
tractive goods scarce and sparingly offered. Rio quoted at 
175gc. for No. 7 flat bean; good Cucuta at 21@21\%c. and in- 
terior Padang, 23@24c. In the speculative market business 


has been fair and prices well sustained, owing to smalier 
movement of Brazilian supplies than anticipated, The close 
is dull for all deliveries, 
‘ The following were the final asking prices : 
seccee e+ ----16°400, | July............15°65e. | Oct.............14°800. 
May. is. can 16*15e, | Aug...... ..000015'450, | NOV...... coe0ee 14650. 
addicmichatene 15°B5¢. | Sept..ceeeeneeeel 5°05. | Dec. ..... weneee1 4°450. 





Kentucky tobacco has received a limited degree of attention 
+ wr Per pea and prices have ruled firm; sales 200 hhds. 
eaf tobacco has been less active, but no changes have 
— made in values; sales for the week were 1,350 cases, as 
~~ 9 apt ge cases 1892 crop, Pennsylvania Havana. 101g@ 
136 c.; 500 cases 1892 crop, State Havana, 8@15c.; 200 cases 
i crop, Wisconsin Havana, 7@9c.; 100 cases 1892 crop, 
serge Ss, 12@14c.; 50 cases 1892 crop, New England seed 
= » *2@24c., and 150 cases sundries, 5@30c.; also 750 bales 
rea 68c.@$1 10, and 250 bales Sumatra, $2 85@$4 15. 
 . € market for Straits tin has been quiet, but prices have 
ney nag a trifle on stronger foreign advices, and the close 
hots pny 15ce. Ingot copper has been quiet but steady, 
— Dg a "50c. tor Lake, Lead has been quiet and the close 
: A pac lower and easy at 3'40c, for domestic. Spelter 
aba and easy at 3°70c. for domestic. Pig iron is quiet but 
Fowl steady at $11@14 for domestic, 
in ong Lyme a been = at 5:15c. in bbls., 2°65c. 
! 25¢. cases; crude in bbls. is unchanged, 
Saabington closing at 6c. in bbls. and 3°50c, in bulk; nagnine 
ms a — certiticates have declined, closing at 8114¢c. 
omer J _ turpentine has been dull and prices have de- 
@29¢c. Rosins have been firm for the low grades, 


glosing at $1 1234@$1 20 for common and good strained. Wool 


COTTON. 
Fripay Nicut, March 30, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 45,292 bales, 
against 49,355 bales last week and 66,530 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,467,956 bales, against 4,566,567 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 90!,389 bales. 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.; Fri. . Total. 
Galveston...... 962! 625; 1,317 623 244 475, 4,246 
Volasco, &C....| «ec0ce| -« waco] ccesce] coscee| cscees 623 623 
New Orleans.. | 3,351 3,239) 5,000) 4,293 3,350, 1,790 21,023 
Mobile .... ..... 1,455) 199 165} 146! 62) 654) 2,681 
pe” | ee accede] saunas] ences] sanece] <ccede echasal seaiie ° 
Savannah ...... 457 677; 1,099 520 603, 2,117) 5,473 

Brunsw’k, &C.| ----2+|  cescee| camwes| coneee| -2000 .| 3,663) 3,668 
Charleston ..... 94 437 101 53 60 181 926 

Pt. Royal, &C.| -sse0-| secnne| -++-+ at! tutseel aaeeg " 2 2 
Wilmington.... 161 83) 111 114 68 68 605 

Wash’ton, &C.} seore.| -secee| seeces| ceeens|  cnnee . ae - onseee 
Norfolk......... 113; 1,061 269 290 455 &87| 3,075 

West Point... ae 792) wcccce 58 543) 1,420 

N’port N., &C.|  eweens| conwee| -eeeee| ceeeee somaain 250 250 
New York...... cniahel amma cotndal eesanel, <éseus4 escsus ececse 
Boston ......... 1 95 114 89 5 97 401 
Baltimore......} .----. exncse] coocse] cosese] cncces 462 462 
Philadelph’a &c 13 14 134 180 11 85 437 
Tot’ls this week| 6,634| 6,430) 9,102| 6,308] 4,916 11,902] 45,292 








The following shows the week’s total receipts, the total since 


Sept, 1, 1893, and the stock to-night, compared with last year 
































ace 1893-94. 1892-93. a al 
pis 10 | This \Since Sep.| This |Since Sep. 

March. 30. | weex | 1, 1993. | Week. | 1,1992.| 189% | 1893 
Galveston...| 4,246] 960,019] 8,945) 998,736| 46,486] 62,033 
Velasco, &c. 623 35,538 732 43,588 comet 2,271 
New Orleans| 21,023/1,737,159] 24,632/1,403,263] 227,687) 269,490 
Mobile.......| 2,681] 187,884) 1,372| 158,114] 26,697) 24,479 
Florida...... seceee| 31,309 56} 27,181) neve saab 
Savannah...| 5,473} 899,048] 9,067! 711,079) 60,563) 61,202 

Br’wick,&c| 3,668| 73,742 97) 140,116 304| 2,800 
Charleston .. 926, 328,170) 2,094) 266,503 41,026, 35,050 

P.Royal,&e 2| 63,246] ...... ~~ eee site 
Wilmington..| 605) 186,531) 366, 155,271] 14,226) 11,476 

Wash’n, &c} ...... _ eer 7e0 4 ««sasesk - seeie “ 
Norfolk... .. 3,075, 436,466, 4,063) 240,012) 49,214) 43,902 

West Point] 1,420/ 225,002) 1,262) 182,474) 5,644) 4,293 

N’p’tN.,&o| 250) 51,562; 216| 18,288] 1,966 840 
New York...| | ...... 68,705) 1,271) 37,889 255,589) 275,395 
Boston ...... 401] 86,315) 4,981) 7,560] 8,800, 14,000 
Baltimore...| 462} 50,928, 1,743) 54,148) 21,659) 11,920 
Philadel.,&c.| 437) 45,833) 1,662} 41,160} 13,020 16,051 

Totals ..... 45,292|5,467,956! 62.559 4,566,567 772,881 835,202 








In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 
































Receipts at—| 1994. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves’n,&o.| 4,369! 9,677| 9,177| 10,143; 3,076) 5,348 
New Orleans| 21,023} 24,632| 28,171) 33,032) 16,790) 11,532 
Mobile ...... 2,681} 1,372) 1,728) 3,611 374, 1,565 
Savannah...| 5.473| 9,067| 7,609} 12,170} 2,524) 4,340 
Char’ton,&e 928} 2,094) 1,870) 10,087 870} 1,076 
Wilm’ton,& 605 366 670| 1,037 127 855 
Norfolk....., 3,075] 4,063/ 4,953) 6,541) 2,308) 2,043 
W. Point,&e.| 1,670} 1,478) 5,506) 5,858) 2,054) 7,246 
Allothers...| 4,968} 9,810, 8,915] 11,600) 6,254) 12,495 
Tot. this wk.| 45,292) 62,559, 68,599] 94,109| 34,377/ 46,500 
Since Sept. 115467.956 4566,567 6512,111'6297.099 5$09.038 5273,337 





The exports for the week ending this evening reach a total 
of 64,166 bales, of which 32,733 were to Great Britain, 120 
to France and 31,313 to the rest of the Continent. 
the exports for the week and since September 1, 1393. 


Below are 



































4s quiet but steady, 


Hops are moderately active at easy prices, 

















Weck Ending Mch. 30. From Sept. 1, 1293, to Mch, 30, 1804 
Exported to— Exportel to— 
Evports —_—_—— 
from— Great Conti-| Total | Great Conti- 
Brit’n,|France| nent. | Week.| Britain.| France| nent, | Total. 

Galveston..... GRU cases | csenve 5,812 543,206 102,815 101,521} 749,342 
Velasco, &C....] + cool covee. 400 400] .coc.cee osve 31,148} 31,148 
New Orleaps../ 11,791] ...... 10,187! 21,978] 659,468'370,504; 332,104!1,362,076 
Mobile & P6m.| ....06] wocces] soccee| coves 30,303 590 820) 31,628 
Savannah .....| .s.-00] ssseee 5,915} 5,915) 111,798) 82,697] 317,172] 461,667 
Brunswick...) .....- 3,175} 3,175 38,555} 2,600 12,855 54,010 
Charleston* ...| ..-.0.] sorcse] coceee|] coves 214,363) 16,208} 131,015} 361,584 
Wilmington...| ......] - | «+e -« | ceccee 68,309) .. 89,355) 157,664 
OPT cccdessc] cscccs] cccccsd 550860  scces 134,594 350 11,700} 116,644 
West Point....; ssocce] ... | cevece] coscee 76497 os 19,4.7] 95,964 
N’p’t News, &c! ......] ...-. mre eA SE 27R ..é:s0e 36,573 
New York..... 10,383 120] 8,238) 18,741) 350,443) 14,131) 160,271] 524,645 
Boston......... eo oer «--«.| 4,682) 201,050 2,463| 208,513 
Baltimore...... Ssec] cccces 3,398} 4,398) 37,872) 5,483) 105,586; 148,741 
Philadelp’a &c err aeerrere 125; 18,404] ...... 4,537} 22,941 
Totat ...+....| 32,733] 120] 31,813) 64,166 2,521.410|547,783| 1,319,614 4,888,340 
Total. 1992-98,,! 44.4871 3,790) 34.958! R3.238!1.250 250'475,200'1,087.465'3.413.511, 





* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 


























ON SHIPBOARD, NOT CLEARED—FOR 
Leaving 
March 30at— | Great |» | Other | Coast- | Stock 
Britain. | FP@nce.| Foreign) wise. | Total. 

New Orleans.... 4,191 | 17,959 | 13,956, _ 777 | 36,883) 190,804 
Galveston...... | 2,108! None.| 4,540) 1,177; 7,825 38,661 
Savannah....... None.| None.; 1,500 one.; 1,500 59,063 
Charleston. .... None.| None.| 3,500 | 100; 3,600 37,426 
Mobile .........| None.| None.| None.| None.| None. 6,697 
 _ eee 12,005; None.| 1,700) 6,775! 20,480 28,734 
New York...... 5, | 7,700; None.| 13,550 242,039 
Other port ..... 8,000; None.| 6,000, None.| 14,000 51,619 

Total 1894.. -| 32,004 | 18,109 | 38,896 8,829 97,838 675,043 

Total 1893...) 36,962) 8,309 | 43,847 10.526! 99,644, 735.553 

Total 1892...| 42,180| 6,696 | 59,562 15,052 | 123,490! 931,067 





Speculation in cotton for future delivery at this market was 
very limited during the greater portion of the period covered 
by the present review. Business on the local Exchange was 
suspended during Saturday, and Liverpool market remained 
closed until Wednesday in observance of the Easter holidays. 
The Anti-Option Bill—so called—now being urged before Con- 
gress, has also remained as a serious check to new speculative 
ventures. During Monday and Tuesday trading was exceed- 
ingly slow and principally among local operators switching 
forward engagements, the absence of foreign news serving to 
create a very cautious feeling. On Wednesday advices from 
Liverpool were resumed and proved comparatively tame, the 
business being light and prices much the same as.at the ad- 
journment on the previous Thursday. Our market, in conse- 
quence of the absence of assistance from abroad, remained list- 
less, and without important fluctuations, Yesterday, however, 
the tone was much improved. Cable advices came stronger, 
it was shown that fair port receipts were at the expense of 
interior stocks, and slightly more promising indications came 
from domestic consumers. These influences seemed to create 
apprehension among a line of small shorts gradually made 
during the dull period, and the effort to cover engage- 
ments stimulated an advance of 15 points, slightly modified 
at the close. To-day business has dragged somewhat, the 
foreign news not proving quite so promising, and rates were 
fractionally shaded, closing without strength. Cotton on 
the spot has been fairly active. Middling uplands 7 11-16c. 

The total sales for forward delivery for the week are 353,000 
bales. For immediate delivery the total sales foot up this week 
2,112 bales, including —- for export, 1,712 for consumption, 
—- for speculation and 400 on contract. The following are 
the official quotations for each day of the past week— 
March 24 to March 30. 

Rates on and off middlinz, as established Nov. 22 by the 

Revision Committee, at which grades other than middlinz 
may be delivered on contract: 


WOlP..ccco-cco -cccce--20-6. 1% 00. | Good Ordinary..........6. lig o8. 
Middling Fair. ....... ... 7 on. | Good Middling Tinged... _ Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 7, oft 
Good Middling.. ........ - 5)g on. | Middling Stained......... Tia off. 
Strict Low Middling...... 3,4 off. | Strict Low Mid. Stained.. 27.9 off. 
Low Middling ............. 74g off. | Low Middling Stainei.... 133 © off. 
Strict Good Ordinary..... 14) off. 


On this basis the prices for a few of the grades would be as 



































follows: 

UPLANDS. | Sat. Mon(|Tues| Wea| Th. | Fri. 
Good Ordinary.............-... | - | 6716 67, 716 | 6%.@ | 6%@ 
Low Middling...... -.... —eseitats | & | Te | ig | 7a" | 3 74 
eae ae Ei Tia | Te! Wie | Tie) T4116 
Good Middling ..... ea niaiadine wie | © 7% | 7% | 7% | 8 a 
Middling Fair......--.. ns emiiaaeaee mH | 87a) 27 6! R718 8% 89 6 

GULF. Sat, | Mon|Tues Wed, Th. | Fri. 
Good Ordinary............-..0 | Gllyg) G11,,| G1lye| 613;6| 613.6 
Low Middling ............-...-. @ | 7% | 7% | 738) 7 | 7 
AEE RT Ss | 713)¢) Zie!*| 7316, 71516) T5916 
Good Middling..-72002..02.2 s=e| 3 | Bla | Ble | sie | Bu | BM 
Middling Fair...0........-..-2.) | 8ttyq! 81'ye| 8't16) 815,91 B15,6 

STAINED. | Sat. | Won Tues| Wed! Th. | Fri. 
A En cacanaccanasceant | | 6336 | 63,4 | 634 | 65.4 | Gig 
SE cet nashonsesenseceesans | Holi-| 743 | 7a | 7 | 7 7M 
Strict Middling ........ pres | Zilgo! Tilyg’ T1!gq° 715 yy) 715g 
Good Middling are e 7916 7914 7916 ' Tilve This 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


SALES OF SPOT AND CONTRACT. | 


YHE SALES AND PRICES OF 
following comprehensive table. 


FUTURES are shown by the 
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* Includes sales in September, for September, 1,70; September- 


ber, 
Jetober, for October, 257,890; September-November for November, 
717,900; September- December, for December, 1.362.4):; yoo 
Javuary, for January, 7,039,900; September-February, for Fe ’ 


1,486,800. 


(a For exchanges see page 561. 
THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 














8POT MARKET Sales of 
CLOSED. Ex- Con- | Spec-| Oon- | Futures, 

port, sump. ul’’n, tract. Total. | 
SS a a ee Ee en eee 
Monday | Duli..... ....... “ @23)| .... oie 623! 53,400 
DWRSSERS IDG. ..ccecceccces ee 100 272 35,600 
Wed’day| Dull. ...... ..... 291 wae 100 391; 62,700 
Thur’d’y|Steady at 1s adv. a 245) 2c. oink 245 115,000 
-JQuiet ..... 000. --| 381, :.2:] 200) 568i] 91,300 
Total.|........ aad | ....) 1,712 ....| 4001 2,112) 358,000 








and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns’ 
and consequently all the European figures are brought down 
to Thursday evening. But t» make the totals the complet e 
figures for to-night (Mch. 30), we add the item of exports from 





the United States, including in it the exports or Friday only 
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) " pal 1,859,060 1 641,000 1,734.00 1 179,000 
Liverpool...... bales. , # ’ , 

apy EL, cxbecoddnioan :°*'"7000-* 5/000 ” 17,000 ” 16,500 

Total Great Britain stock. 1,866,000 1,640,000 1,751,000 1,195,500 
24000 ” 13,000” 3,400.” 4/0 








at Hamburg............. 4,0 13, 3, v 
sett ep BremseR.........02---- 210,000 163,000 151,000 184,000 
Stock at Amsterdam .......... 16,000 16,000 25,000 19,000 
stock at Rotterdam............ 200 200 300 300 
Stock at Antwerp......... ein 19,000 7,000 5,000 8,00uU 
Stock at Havre......--.---.--+- 475,000 425,000 374,000 223,00u 
stock at Marseilles ...... <eoeee 7,000 10,000 9,000 6,000 
Stock at Barcelona........--.. 76,000 98,000 86,000 103,00u 
stock at GENOA. ...200--------- - 16,000 13,000 18,000 9,00u 
stock at Trieste ........------ a 18,000 16,000 17,000 19,00u 


Total Continental stocks.. 361,200 761,200 691,700 575,300 
Total European stocks .... 2,727,200 2,407,200 2,442,700 1,770,800 
5,000 256,000 


cotton afloatfor Europe. 163,000 115,000 145, 
Amer. cott’nafloatforEurope. 242,000 190,000 360,000 324,000 


t,Brazil,&c.,afltforE’r’pe (37,000 31,000 31,000 33,000 
Stock in United States ports... 772,581 835,202 1,054,557 648,539 
Stock in U.S. interior towns.. 265,966 380,434 390,444 298,375 
United States exports to-day. 7,296 16,505 21,076 11,461 
Total visible supply. ...... 4,215,343 3,975,341 4,444,777 3,342,175 
Ofthe above, totals of American and other descriptions areas follows: 
Amervan— 








Liverpool stock......... bales. 1,557,000 1,392,000 1,466,000 882,000 
Continental stocks ............ 749, 654,000 581,000 458,000 
American afloat for Europe... 242,000 190,000 360,000 324,000 
United States stock............ 772,881 835,202 1,054,557 648,539 
I 


nited States interior stocks.. 265,966 380,434 390,444 298,375 
nited States exports to-day. 7,296 16,505 21,076 11,461 














Total American........-... 3,594,143 3,403,141 3,873,077 2,522,375 
Rast Indian, Brazil, éc. — 

Liverpool stock........--..---. 302,000 249,000 268,000 297,000 
London stock ..........-...-.. 7,000 5,000 17,000 16,500 
Continental stocks.........-... 112,200 107,200 110,700 117,300 
India afloat for Europe....... - 163,000 115,000 145,000 256,000 
Egypt, Brazil, &c., afloat...... 37,000 31,000 31,000 33,000 

Total East India, &c....... 621,200 507,200 571,700 719,800 

Total American........-... 3,594,143 3,468,141 3,873,077 2,622 375 

Total visible supply....... 4,215,343 3,975,341 4,444,777 3,342,175 
Middling Upland, Liverpool.. 43.4. 4%. 3% 16d. 472d. 
Middling Upland, New York.. Jilly ec. 8550. 611, @. 9c. 
Egypt Good Brown, Liverpool 514d. 59. d. 4%d. 64d. 
Peruy. Rough Good, Liverpool 513,¢d. 6%d. 7i4d. 8111,d. 
Broach Fine, Liverpool ....... 43ed. 5d. 3'ed. 0 41144,.4. 
Tinnevelly Good, Liverpool... 431¢d. 47ed. 39d. 4lligd. 


(@ The imports into Continental ports the past week have 
been 98,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 240,002 bales as compared with the same date 
in 1893, a decrease of 229,434 bales from the corresponding 
date of 1892 and an increase of 873,168 bales over 1891. 

Al THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 















































Wee zeZOOWwoenazeQolenmeorPPrpre 
cegeocorer ts Sepaseesece SE PERSES 
W ECEZESECCR MS RSSSESGESSERESSSSBES 
¢ SEEPS CESSES SSSSSESSSSESESE OSES 
$25 450 BROES ToS aeeoedqd B Bee FRE 
BS SEES SEPSEQERB Soe - SSS24RP" cs 
e F Esa BS’ Seea~ SESSE i ° Ee 
6 ~ PPQPSa Of & ~ S250 @ r- 
" TE 2 oe os 2 = ® a) 
‘4 y ~ - s g ¢ 
§ 88 2O ze Eta Qp Pp 
Te ee ee 
r2f22 FO FS 222s BIA esse cg 2B 2h 
: ep B RS aid Qo & > 
q . @ oO. °o Da roy I z 
4 $ @ 8: 8B ae > = 
on 3s eee ae ea sy 
Sirs Bi Sti Siri ip APMi iii kis: 
r 
a a TEE ian §3 
POO WONWOWIOMC  tommmIOOMaD cr to = 
SI PNORT CIRAN RAW WOSTDNOe WWOINW re | |S 
®] SAAASISHTSID OO DUOOSHORHSIONS ODS 3 
ale. oe ie ies 
~ a ded ~ Bia 
S| SRR L Stem COKIN AABINALW ~/S 
S PENGWOM ORE HNN SH She DSeaNariewes m2 /Fis 
DOAIDOOHMBOUOSOHOOONIANOMNSHErto wd | - > 
¥| SONI De I DESARK LASSE SoC OS Se ae 6 
& ONNENSOSSSCOWM PH Oh OOM WONSRINSOUN bd & 
= —,-{s 
ar 8/3 
bp A » > se : et s 35 S 
ONAL RODDED te WOR! THOR Oe ERED 
FP) ADOAE) SORSWOWRK— CONOR! CAISS res |S 
' 4 Dow 2 7 &% 
N|NDHRH SHURAROAEMESS MOSMM Bae |: = |> 
4 vel eiodn a, Lane S eatin ne BOE 
Sin a & Db 
Ole ms wo z 
S oe 7; Mr Soop Be a a +2 |2 
MOmMm rs DUS wwWOMmhuavwnwrwomnnwa * : 
@| wWeeaon bag: a 2 woe NNN & | 
*, . ’ SCOR UNTON WH HWM AOS 
B| AWRATT SSHCGRS ROU RHOMDorwUsaHae| Se | 
w , 
4 $ --) - or Big 
Pt eRe w ne 2 : > 
B/ Soon SESS Sri we womwem@ ww | 88 x 
t NRVONOVRSSS SVEN DIOS > 
* COoHNUSIGSHAHSSiroHooexuocumeme| ” 33 
. ps aga 8 3 
KIS wo Kg 3 3 
& | Sree wm 09D no Ores mee od - Ss, /S/8 
DRWNMDHO HUUTWOWNED 
S| See oP oon e Ra BE Re tog -sesaeesers| pe |*|= 
J) DORE Le SO WEDS Ow WMANoOwIOSH WINES !*.3/ |F 
© BDODWUN DWIMDSOHDODDAONO MH IK= © 
~é NIONSNS THUS MAO ODA ORO Dm aS s & 
2 
‘a 3 
‘@ buenas s - 2 = $e vat 
So MoIRw DD w «! ‘- 2 
»| DSanseoe tmON~T0D worowAIe = wDormrH | SET | eo 
- KP OSOIDATODNHKAOITACROCSCHWN re 
PI ONM@OSOLSSSGN SOR He DESMO SHES HOE = |= 
& ~ 
8 3 2 oo = a ~ - S 
RlNosce | SNS Sesree vexroresosne| $B |g 
wesene: to IE SONS OS SWE IDOOwIE Se 
al | POSHUMEHANSHOLASCSCSSIBDOND| SF 
= SSSR3: oS BOTSS- SSSSSRHAS SBE ONS a 














a 

; Houisville, figures “net” in both years. 

: m" year’s figures estimated 

Y City inst figures are for Sherman, Texas. Week’s figures for 
The ylast year: Receipts, 71; shipments, 1,256; stock, 15,190. 
- — totals show that the interior stocks have decreased 

= € week 21,189 bales and are now 114,468 balee Jess than 

period last year. The receipts at all the towns have 


UOTATIONS FOR MIDDLING COTTON AT UTHER MARKRTS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 











ie ent CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 30. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... Ts ve) Tg 78 Te 7316 
New Orleans/ ...... 7316 73.6 7316 74 1% 
‘obile.. .... 7 7 7 7 7 Tlig 
Savannab...| ...... 71g 7g 7g 7g 73:6 
Charleston. . 78 7s 749 71g 71g Ti 
Wilmington. Te bd 7 7 78 Vie) 
Bestel -c0- "50° a ae ae a at 
OS8TOD ...c00 1 6 16 16 6 16 
Baltimore...| 7° | 7%. 755 75 753 7% 
Philadelphia] 715;— | 715;¢ | 7154, | 71dig] 8 
Augusta....| 7316 731g | 73jo@%4| 7% 751g | 75j0@%8 
Memphis....) 7316 734 ba16 7316 7318 Ho16 
8t. Louis....| .....- 7 74 74 7% T5ig 
Houston....} 71g | ..... . 71g Tg 738 7316 
Cincinnati .. 7116 7716 7116 716 Thhe6 The 
Louisville. .. 7516 7516 7516 7516 738 7% 























The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 

Atlanta ........ 7 Little Rock.... 6% | Newberry...... 6% 
Columbus, Ga. 6% | Montgomery... 7114! Raleigh........ 67% 
Columbus, Miss 611;,] Nashville ...... 741g | Selma..... ..... 7 
Eufaula....... 71g | Natchez....... 71,6 | Shreveport..... 6% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the er 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week 


Receipts at the Ports. | see at Interior Towns.| Rec’pts from Plant’ns, 
Ending— | 


1892. | 1893. | 1894. | 1802. | 1893. . 1894. | 1862. | 1893. | 1804. 
Feb. 23.....|142,668| 65.496! 82.891/522,746|438,894|363,821|116,659| 62,796] 69,949 


















































Mch. 2.....|119,758] €5,041| 67,858/499,067/483,078| 347,040] 96,079] 59,226] 51,077 
- Doses 93,346) 65,575) 70,051/479,393/419,038/322,111| 73,722) 41,535) 46,122 
© MWrscso 92,186) 47,931) 66,530/453,893)409,462/304,814| 66,686) 38,355) 49,233 
*°  28...0. 65.188} 52,111) 49,355/426,662/394,411/287,155| 37,957| 37,060] 31,696 
an 68,599) 62,559’ 45,2921390,444/380,434}265,966) 32,381) 48,582) 24,103 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,657,756 bales; in 
1892-93 were 4,818,367 bales; in 1891-92 were 6,846,626 bales. 

2.—That although the receipts at the outports the past week 
were 45,292 bales, the actual movement from plantations was 
24,103 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 48,582 bales and for 1892 they were 
32,381 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 30 
and since Sept. 1 in the last two years are as follows: 


| 1893-94, 1892-93. 








March 30. Since 
Week. | gept, 1. Week. Sept. 1. 




















beg 

Via St. Louis...... ..-..222-----| 7,535) 470,792) 4,906) 364,007 
Via Cairo...... ....-.-- cine poem 2,326} 209,364) 2,186) 172,953 
Via Hannibal... ......... ««. nih 200 13,676 136, 
Via Evansville.... ......2.22020-|  ceneee 936) ...... 13,885 
Via Louisville.... ...... ...-..-. 3,121 88,079; 1,022) 103,5 
Via Cincinnati...... ...........- 1,316) $2,113 573} 80,060 
Via o her routes, &c...... ...... 1,165] 109,755 2,743 136,517 








Total gross overland..........| 15,663) 990,715) 11,545/1,007,879 


Deduct shipments— | 
Overland to N. Y., Boston, &c..| 1,300) 251,781) 9,657! 220,757 
21,417) 90 21,531 


Retween interior towns ........ 25 
Inland, &c., from South ........ | 1,946 §0,231) 791 52,069 


Total to be deducted.......... | 3.271| 353,426] 10,538 ~ 294,357 
Leaving total netoverland*..| 12,392) 637,286! 1,007) 713,522 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 12,392 bales, against 1,007 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 76,236 bales. 
| 1893-94. 1892-93. 


























In Sight and Spinners’ 
Taki 


| 
| 
ings. | Week. a. 





Beceipts at ports to March 30....| 45,292 5,467,956, 62,559 4,566,567 
set overland to March 30........ 2, 637,286 1,007, 713,522 
Southern consumption to Mch.30) 15,000 491,000) 14,000; 481,000 


72,684/6,596,242, 77,566 5,761,089 
159,800 * 13,977; 251,800 


i) 
Cc 
iX] 











Total marketed ..... .......... 
(nterior stocks in excess..... ... ° [- 21,189 


Came into sight during week.' 51,495|_........ | 63,589) ... .. 
Total in sight March 30.......| ..-++-/6,78,042|  ...... 6,012,889 
Sorth’nspinners tak’gsto M’l.30\_ ...... 1,171,613! ...... 1,430,617 
* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 51,495 bales, against 63,589 bales for the 

















n 6,321 bales more than same week last i 
8 st year and since 
Sept. 1 are 349,254 bales more than for same time in 1892-93. 


same week of 1893, and that the increase in amount in sight 


} to-night as compared with last year is 773,153 ba es. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather has 


been unfavorable as a rule during the week, The tempera- 
ture has been much lower generally, falling to twenty at 
Columbus, Mississippi, and at many points there has been 
killing frost, destroying young vegetation. While no particu- 
lar injury has occurred to cotton, as but little is above ground 
even in the earliest sections, farm work has been retarded. 
The rainfall has been light in most districts. Snow is reported 
in a few sections. 

Galveston, Texas. —We have had rain on two days during 
the week, the precipitation reaching twenty-four hundredths 
ofaninch. The thermometer has ranged from 3% to 70, av- 
eraging 54, 

Palestine, Texas.—Frost ccecurred the past week. It has 
rained on three days of the week, the rainfall reaching eleven 
hundredths of an inch. Average thermometer 42, highest 
59 and lowest 26. 

Huntsville, Texas.—There has been hard frost. We have 
had light rain on one day during the week, the precipitation 
being eight hundredths of aninch. The thermometer has av- 
eraged 48, the highest being 66 and the lowest 29. 

Dallas, Tex,—The weather has been cold during the week, 
with hard frost but no rain. The thermometer has averaged 
42, ranging from 25 to 60. 

San Antonio, Texas.—Dry and cold weather has prevailed 
during the week. The thermumeter has ranged from 32 to 
62, averaging 47. 

Luling, Texas.—There has been no rain all the week. The 
weather has been cold. Average thermometer 47, highest 62 
and lowest 32. 

Columbia, Texas.—We have had rain on one day of the 
week, the precipitation reaching six hundredths of an inch. 
The thermometer has averaged 49, the highest being 60 and 
the lowest 36. 

Cuero. Texas.—The weather has been dry and cold the past 
week, The thermometer has averaged 50, ranging from 33 
to 68. 

Brenham, Texas.—We have had rain on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has ranged from 32 to 61, averaging 46. 

Belton, Texas.—There has been no rain during the week, 
Average thermometer 46, highest 62 and lowest 30. 

Fort Worth, Teavas.—It has been dry all the week with hard 
frost. The thermometer has averaged 44, the highest being 62 
and the lowest 26. 

Weatherford, Texas.—We have had no rain during the 
how The thermometer has averaged 43, ranging from 25 
to 1, 

New Orleans, Louisiana.—We have had rain on four days of 
the past week, the rainfall reaching eighty-seven hundredths 
of anincb. Average thermometer 51. e 

Shreveport, Louisiana.—Half of the fruit crop and all vege- 
tables have been killed by the freezing temperature. Some 
corn killed. There has been light rain on four davs of the 
week to the extent of fifty-six hundredths of aninch, The 
thermometer has ranged from 30 to 58, averaging 44. 

Columbus, Mississippi.—All early vegetables were killed by 
the frost. To-day is clear and the prospects are for warmer 
weather. There has been rain on two days of the past week, 
the rainfall being forty-five hundredths of aninch. The 
thermometer has averaged 46, ranging from 20 to 70. 

Leland. Mississippi.i—We had one and a half inches of 

now and sleet Wednesday night. The week's rainfall has 
been one inch and eighty-five hundredth:, The thermometer 
has ranged from 26 to 80, averaging 46°4. 

Meridian, Mississippi—We have had freezing weather on 
three days of the week and all vegetation and young cotton 
has been kille!. Snow fell here on Thursday. Planting will be 
much later than last year. Average thermometer 50, highest 
70, lowest 26. 

Little Rock, Arkansas.—Early vegetables and nearly all 
fruits, as also the early strawberry crop, were killed by frost. 
The weather is now spring-like and turning warmer... We 
have had rain and snow on one day during the week, the pre- 
cipitation being forty hundredths of aninch. The thermom- 
eter has averaged 39, the highest being 59 and the lowest 24. 

Helena, Arkansas.—Frosts have occurred on every night 
of the week, heavy on four, damaging crops and gardens. 
It has rained on one day of the week, the precipitation reach- 
ing fifty hundredths of an inch, and there has been one inch 
of Snow. The thermometer has averaged 40, ranging from 24 
to 56, 

Memphis, Tennessee.—Light snow on Wednesday night. 
Farm work has been suspended on account of the cold 
weather. There has been rain on two days of the week, to 
the extent of thirty-four hundredths of aninch, The ther- 
mometer has ranged from 23'1 to 61°3, averaging 40°4, 

Nashville, Tennessee.—The week’s rainfall has been twenty- 
four hundredths of an inch. Average thermometer 37, highest 
60, lowest 18, 

Mobiie, Alabama.—Planting preparations have been consid- 
erably delayed by wet weather. It has rained on three days 
of the week, the precipitation being one inch and eighty- 
seven hundredths. The thermometer has averaged 49, the 
highest being 70 and the lowest 30, 

Montgomery, Alabama.—We have had hard frost in this 
vicinity the past three nights and all vegetables and fruit 
have been killed, as well as some young corn, Cotton plant- 
ing retarded somewhat. There has been rain on three days 
of the past week, the rainfall being one inch and thirteen 





—= 
hundredths. The thermometer here has ay 
ing from 87 to 4. craged 46, rang. 
elma, Alabama.—Killing frost occurred on Sundav nicks 
There has been rain on two days of the past week nents 
cipitation being eighty-five hundredths of an inch. ‘The thee 
mometer has ranged from 28 to 70, averaging 46, e 
Madison, Florida.—Considerable damage has resulted from 
frost. = week’s vey oe - been four inches and eighty 
hundredths, on three days. Average thermome i 
70 and lowest 28. 7 4 ter 54, highest 
Columbus, Georgia.—There has been rain on two days of 
the week, the raintall reaching seventy-four hundredths of an 
inch, The thermometer has averaged 46, the hizhest bein 
73 and the lowest 23, ae . 3 
Augusta, Georgia.—The recent cold snap was disa: 
early ‘cageiaiian and fruit, We have hed eaten on re Po 
the week, the precipitation reaching one inch and seventeen 
hundredths. The weather is now clear and pleasant. The 
thermometer has ranged from 25 to 80, averaging 50, 
Savannah, Georgia.—There has been rain on six days of the 
past week, the rainfall being one inch and thirty hundredths 
The thermometer has averaged 55, ranging from 31 to 84, — 
Charleston, South Carolina.—We have had rain on two 
days of the past week, the rainfall reaching fifty hundredths 
of aninch, Average thermom+ter 45, highest 6) and lowest 
HD) 


382. 

Stateburg, South Carolina.—The frosts of Monday and 
Tuesday nights were disastrous to gardens and orchards and 
probably to young corn. It has rained on two days of the 
week, the precipitation being one inch and eighty hundredths, 
The thermometer has averaged 55:6, the highest being 87 and 
the lowest 26, 

Wilson, North Carolina.—There has been rain on two days 
of the week, to the extent of one inch and seventy-five hun- 
dredths. The thermometer has averaged 48, ranging from 24 


to 90. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 29, 1894, and March 30, 1893, 


Mech. 29,’94.|Mch. 30, 98, 








Feet. | Feet, 
New Orleans ........ Above low-water mark. 13°3 13°6 
Memphis ............ Above low-water mark: 220 | 249 
Nashville............ Above low-water mark. 13°1 } 81 
Shreveport .......... Above low-water mark. 31°4 | 20°0 
Vicksburg ..........- Abeve low-water mark. 43°0 ! 43°0 





INDIA COTTON MOVEMENT FROM ALL PoORTS,—The receipts 
and saipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 29. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS 









































Shipments this week.| Shipments since Sept. 1. Receipis. 
fear| Great | Oonii- Great | Oonti- This Since 

Brit’n.| nent, | T0t@t.| Britain| nent. | Total. | Week.! Sept, 1. 
°93-4| 4,000/26,006/30,000 36,000/346,000 382,000/56, 1,003,000 
. , 25,000/25,000} 15,000/337,000) 352,€00/75,000) 803,000 
°91-2|) 4,000/27,000 31,000) 24,000/246,000| 276,000)65, 750,000 
*90-1/13,000 87,000! z00,coo| 53,000)441,000} 494,000|74,000)1,226,000 




















According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
15,000 bales and an increase in shipments of 5,000 bales, 
the shipments since Sept. 1 show an increase of 30,000 bales. 
The movement at Calcutta, Madras, and other India ports fer 
che last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great 
Britain.| nent, | Total. | Britain, |Continent.) Total. 
Calontt 
1893-94...) 1,000} 5,000] 6000] 8,000! 26,000| 34,000 
1892-93...| 2,000} 3,000] 5,000 6,000} 17,000| 23,000 
ri 
| ee, eee eee 23,000! 17,000} 40,000 
erent Tip pesacs Biron 13,000}  7,000| 20,000 
All others—| ° 
1893 94...) ...... 3,000} 3,000} 24,000} 33,000} 57,000 
| | ae ranges Tia 21,000} 30,000 51,000 
Total all— 
1893-94...| 1,000] 8,000] 9,000| 55,000] 76,000| 131,000 
1892-43... 2,000] 3,000] 5,000! 40.000! 54,000! 94.000 


The above totals for the week show that the movement from 
the —— other than Bombay is 4,00? bales more than the same 
week last year. For the whole of India, therefore, the total 
-hipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 


— 
1891-92. 
Peete 



































‘a te 1893-94. | 1892-93. 
oall Hurope| This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. Sept. 1. | week. | Sept.1. 
Zombay.......{ 30,000} 332,000} 25,000] 352,000) 31,000 270,000 
Ulotherporte.| 9,000, 131,000| 5,000} “¥4/000)  ....-- , 
Total.. .... |"39,000! 513.000! 30,000; 446,000 31,000] 389,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through — 
nents we have made with Messrs. Davies, Benachi & Co., 
Liverpool and Alexandria, we now receive & weekly k-» nies 
the movements of cotton at Alexandria, Egypt. The i. te 
are the receipts and shipments for the past week and for 
corresponding week of the previous two years. 
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“aemnaria, Bev | re9a.94, || 1892-03. || 1890-92 
ee 
tars*).... 
Race ts (oewoek... 70,000 15,000 45,000 
Since Sept. 1. 4,531,000 5,045,000 4,569,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
gsports (bales)— | 
ee ].....-«-| 9,000'270,000)| 4,000/248,000/| 4,000/291,000 
To Continent...-.---- 3,000|201,000 2,000/238,000|| 6,000/172 000 
Total Europe...... 12,000/471,00 6,000 aaa /10,000'463 000 








74 cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Mch. 28 were 70,000 cantars and the shipments to all Euro; e 
12,000 bales. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for yarns and 
steady for sheetings. The demand for both home trade and 
foreign markets is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last year 



























































ison: 
for compar New YorkK—To Liverpool, per steamers Alaska, 3,690....Bovic, 
1894. 1893. 4,354. ... Victoria, 375 ....0c.cccce cece pidindas seed dieaceceens 8,419 
Oott’n Oott’> Fs — per steamer Ly cage jacana resem sorenhe i 
328 Cop. 8g Lbs. ‘Mid. | 328 Oop. 814 Lbs. Mia ‘o Havre, per steamer La Bretagne, ea Island ........ 
Twist. irtings. , i irtings. To Bremen, per steamers Aller, 300....Braunschweig,1.101 1,401 
' ae Uplds cay Upla To Hamburg. per steamers Rugia, 200....Scandia, 512.... 
—- “? "a ae a | a a Is an «* ee Po ye \asesaemarsaehe seathwensadncsncties 1a 
. oi Se oS ~ 19 : ee — 'o Antwerp, per steamer Westernland, ee eee 
Fp.23,6%3 7s 5 31007 3 | she (Ss O89 15 1049@7 419] dlig To Genoa, per steamers San Giorgio, 2,282....Werra, 1,034 3,316 
Meh.2\6% @73s |5 31207 3 4°16 long @9 (5 101907 5 | 41516 To Lisbon, per steamer Vega, 500.........0. .---0+ sadasews oa 50 
“ 969 @7%4 |5 3 @7 ° 4316 89 @9 (5101307 5's 5148 To Leghorn, per steamer San Giorgio, 550..........--..----- 550 
“16644 @7%4 |5 3 @7 1a 438 2 @9_ (510907 6 | 4156 To Naples, per steamer Kronprinz Friedrich Wilhelm, 247... 247 
See Ses = Se ae Se ie ase Giese 2 le New ORLEANS—To Liverpool, per steamers Astronomer, 5,800 
“ 3067;¢ @74 15 3 @7 119) 43:6 '838 @87% 15101207 6 4% Bgy. nag SeURRNNRARE 3,150....Nicaraguan, 7,500 paper 
" : s Pallas, 5,300 . ......2...scne-00 Be ccocasceccce cece ee -<0 5 
SEA ISLAND CoTToN MOVEMENT.—We have received this To Hamburg, per steamer Straits of Magellan, 3,750 ~ »750 
(Friday) evening by telegraph from the various ports the To Barcelona, per ship Marcelina Jane, 1,000... ... .. 1,000 
details of the Sea Island cotton movement for the week. The Sevan So | Poters urg, + — a ry . oo. 
i ing -ni are i HARLESTON—To Barcelona, per bar ebastiana, 2, ‘“ a 
receipts for yo wees ending to —s (March 30) and since NorFOLK—To Hamburg, per steamer Deptford, 324. ..... " 324 
Sept, 1, 1893, the stocks to-night, and the same items for the | wesr Porst—To Ghent, per steamer Tormore, 4,861 -.....-...- 4,861 
corresponding periods of 1892-93, are as follows. Newest News—To Liverpool, per steamer Rappahannock, van 
DAU cnbtctadncadskeciasd Kcsteds sOngns duce Shabba: sneer scone ’ 
1893-94. 1892-93. Stock. BosTton—To ee ae ow —; ; ‘37 i ine 
; nipeg, 1,235....Michigan, 517 upland anc a Islan 
Receipts to March 30. | qpig | since | This | Since a“ ‘ pes saemguindg tenn gmnyssbmemon -- 3,758 
week. |Sept. 1.| week. |Sept, 1.) 1894. | 1893. | garrmmorE—To Havre, per steamers Venango, 100 100 
To Hamburg. per steamer Polynesia, 100. 100 
53,797 244) 32,665) 4,602) 7,767 To Rotterdam, per steamer Chicago, 400. 400 
2,208 34) 5,932 2} 1,278 To Antwerp, per steamer Hermann, 200. 200 
3,411 56| 3,775) 1,996) 472 | PHILADELPHIA—To Liverpool, per steam -r Ohio, 40 40 
— To Antwerp, per steamer Pennsylvania, 300... 300 
59,416 334) 42,372| 7,440| 9,517 _—_ 
TOORI..ncc ccc cnccces cose sees sancccacceacesoscce oc-ccccceccceses 70,575 











The exports for the week ending this evening reach a total 
of 240 bales, of which 120 bales were to Great Britain, 120 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,080 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 

















| Week Ending Mch. 30.| Since Sept. 1,1893. |North'n Mills. 

from— | Great | Fr’nce Great | Fr’nce Since 
Brit’'n.| de, | T0tal. |Britn.| de, | Total. | Week. |epe 1, 
EB oP «e«./22,932| 1,826/24,758/) 1,080/ 16,238 
Charl't’n,&o| ..-...| .....-| .-ce i mae, me inte .| 1,094 
ED scunscl camel sdagiae a eer 2,981 
New York..| ...... 120 120} 2,774) 1,917] 4,691) ......) ..... é 
Boston.....; 120} ...... 120] 3,376) ...... 3,376] ..... ae - 
MG cccacD cya dakied Pe isscaenad Ml. sagangll adeeen 
Total. .... 120 120 240/29,665) 3,760/33,425 1,080 20,313 
































The total cotton area of the Presidenoy is about 10 per cent above 


last year’s area, and approximately the same _ percentage above aver- 
age. Theincreaseis almost general andis due to favorable sowing 
rain. The Deccan is the only district that has a smaller area than last 
year. The out-turn is expected to be as much as that of last year, but 
42 percent below the full standard and S$ per cent below average. 
Prices are lower than last year. 


JUTE Butts, Baaainc, &c.—The demand for bagging 


during the week under review has been extremely light, but 
prices are nominally unchanged. The close this evening is at 
51¢c. for 134 lbs., 55gc. for 2 lbs, and 614c. for standard grades 
in a jobbing way. Car-load lots of standard brands continue 
at 5c. for 134 lbs., 51gc. for 2 Ibs. and 6c. for 214 lbs. f. 0. b. at 


4 


New York. Jute butts continue dull and featureless at 15gc. 
for paper grades and 214@23{c. for bagging quality. 


SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
70,575 bales. 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. 
include the manifests of all vessels cleared up to Thursday. 


So far as the Southern ports are concerne’, these 
With regard to New York we 


Total bales. 


















The particulars of these shipments, arranged in our usu 1 


form, are as follows: 


St. 
Bremen Rolter- Peters- 


Liver- é Ham- dam & burg € South 
pool. Hull, Havre. burg. Antw’p. Ghent.EZurope. Total. 
New York. 8,419 1,964 120 2,811 814 ..ne00 4,613 18,741 
N. Orleans. 30,400 ....00 --00- © 3,750 coco «cee 1,000 35,150 
Savannah... ...... a 500 2,400 
Charleston. ...... 2,200 
Norfolk.... ..... _ 324 
West Point ...... 4,861 
N’p’t News 1,901 1,901 
iton..... 3,758 3,758 
Baltimore.. ..... ° 80 
Philadel’a.. 40 oan 340 


Total.... 44,518 1,964 220 6,985 1,714 7,361 7,813 70,575 
Below we add the clearances this week of vessels carrying 


Tot. 1892-93| 2 Pieler 
1892-93) 1,113 55) 1,168/13,757) 1,487)15,244 180/19,522 cotton from United States ports, bringing our data down to 


A considerable portion of the Sea Island cotton shipped to | the latest dates: 
foreign ports goes via New York, and some small amounts via | Gatveston -To Liverpool -March 27—Steamer Alicia, 5,812. 





on and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
, tations March 30 at Savannah for Floridas, common, 
&.; medium fine, 151¢c.; choice, 1714c. 
Charleston, Carolinas, medium 
Sc.; extra fine, 40 to 50c., all nominal. 


The following exchanges have been made during the week: 





NEw ORLEANS—To Liverpool —March 26 -Steamer Wm. Cliffe, 6,500.... 


March 30—Steamer Electrician, 5,065. 
To Bremen—March 26 -8teamer Mempais, 7,10). 
To Hamburg—March 28 Steamer California, 3,199. 


SAVANNAH—To Barcelona—March 29—Steamer Miramir, 5,915. 
BRoNswickK—TIo Bremen—March 23 -Steamer Sir Garnet Wolseley, 


3,175. 
BosTton—To Liverpool—March 20—Steamer Columbian, 1 ...March 23 — 


Steamer Catalonia, 2,957....March 26-Steamer Sagamore, 705 
...-March 27—Steamers Palestine, 782 upland and 120 Sea Island; 
Philadel phian, 57 


fine, 20 to 22c.; fine, 30 to | Barrmore—To Bremen —March 21—Steamer Dresden, 3,098. 


To Rotterdam—March 22—Steamer Delano, 


PHILADELPHIA - To Liverpool - March 27 -Steamer British Prince, 125. 


Cotton freights the past week have been as follows: 











‘26 pd. to exch. 2,300 A , 
2, pr. for Aug. | ‘06 pd. to exch. 800 Apr. for May. 
fife wane 1t00ApE for Sept | 23 ba to exch $09 Apr. for Sept yom ahs se 
; -1l, pr.for July | ° exch. pr. for July. q . " of ° 
Be Secs -a00 May Br A | 9 Be Seah saa eres 
. pr. for J’ne. | ° . to exeh. 1, r. for Aug. 9, Q 9, 9, 9 
7b. t0 exeh. 100 Meh. for May. | -13 Dd. to exch. 100 May for July” | AVe7000l, steam.4 - - a - rd 
07 pa. exch. 900 Apr. for May. | ‘27 pd. to exch. 200 May for Dec. Do — ---+++- a. Po ag ee ag eng PAatnsgs 
ape » exch. 800 May for June. | °01 pd. to exch. 300 July for Sept. | Havre, steam ...d. 2719* | 2719" | 27%0* | 2719* | 2749* 
20Da te exch. 300 Apr. for June. | ‘06 pd. to exch. 200 June for July. Do later.....d.| Le ri * iin aanie pane 
13 pd. coo ‘eee ees uly, 3 bd. - com. = o sd a. @vemen, steam..4 lg, She 1g, le, llgg 
. r. for J’ne. | * . to exch. r. for June. ° sh 

‘24d. to exch. 1,700 Apr. for Aug. P Do iater...d. ones cous cane sate eves 

Inpia Crop ProspgecTs.—The following is from | 4amburg, steamd.| 530 539 539 539 533 


om, Bythell & Co.’s report, dated Bombay, 


nang araing the Dhollera and Broach crops, serious reports are to 

+ 6 out-turn will be much smaller than has hitherto been ex- 
six wea ng to the unfavorable effect of the weather during the past 
tions consia he fear of a smaller crop stiffened prices of these desorip- 

the'l erably earlier in the week, but they subsequently fell to 
ant a of last week. The diminished receipts of cotton from 
attention Stricts are said to be caused by the farmers paying more 
riving in agg now to their linseed and other crops. Dholleras are ar- 
have commengu a tties, and the Broach season may now be said to 


4me’dam, steam.c. | 


251 25t 25t 25t 25t 


Do later..d.! 


Do later. .c. 

















ccewencene coeeesHOHNday. cee. conccccece 


Reval, steam ...d. 13g4 13g4 13¢4 13g4 1394 

BD .canancnnethe chee Sui ee sous coee 
B’lona, direct. ..d. snap cone sees oooe osee 
Genoa, steam...d. 11g 1leg 316 316 316 
Trieste, via Hull.d.| Sinn | Slag | Sag | Sing | Sia 
Antwerp,steam.d. 1g 1g 1g 1g 1g 








ae Calcutta Price Current of February 28 gave the follow- 


* Cents per 100 lbs. and primage. t Cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 


memorandum on the Bombay cotton crop for 1893-4: " statement of the week’s sales, stocks, &c., at that port: 
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| Mech. 9. | Mch. 16. | Mech. 22. | Mech, 30. 
Sales of the week........bales.| 66,000) 63,000) 44,000) 31,000 
Of which exporters took....| ,000 2,100 3,600 1,000 
Of which speculators took --| 2,000 1,900 300 1,000 
Sales American.... ........---.| 57,000; 54,000 37,000 27,000 
Actual export..............--.- 3,000) 7,000 3,000 5,000 
Forwarded......... saminda 74,000' 67,000) 53,000 43,000 
Total stock—Estimated 1,800,000 1,825,000 1,840,000/1,859,000 
Of which American—Estim’d) 1,528,000) 1,534,000/1,542,000/ 1,557,000 
Total import of the week...... | 127,000; 98,000 72,0 67,000 
Of which American...... -oee| 108,000; 64,000 48,000 50,000 
Amount afloat..... .....-..--- | 167,000) 146,000} 145,000} 125,000 
Of which American.......... 150,000' 130,000! 125,000 5,000 





The tone of the Liverpool market for spots and futures eac h 
day of the week ending March 30, and the daily closing prices 
of spot cotton, have been as follows: 







































































pretty well liquidated. The spot market was firmer but 
quiet. No. 2 mixed sold at 46c. in elevator and 47c, delivered, 







DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fy 
March delivery. sane asec anne 45 4646 46 “ 
April delivery ©. 4233 42%9 42% 431g 43 431g 
May delivery. © 4233 425% 42% 431 42% 4273 
July delivery.......... CG. 4349 4353 437% 44% 43% 44 


Oats for future delivery have been dealt in with a fair de. 
gree of freedom, and prices have advanced on reports of dam- 
age to the growing crop by the cold weather at the West, 
The spot market has also advanced, but the improvement in 
prices has checked trade. Yesterday the sales included No, 9 
mixed at 3534 @36c. in elevator and No. 2 white at 3914 @393¢, 
in elevator. The market to-day was quiet but the remote de- 
liveries were fractionally higher in sympathy with the strength 


















































Suesde “y.| Frida., | Of the other grain markets. The spot market was firm but 
pet, _|Gaturday) Monday. py) Pedeen Peery. ~* | quiet. No. 2 mixed sold at 36c. in elevator and No, 2 white 
: : : Fair at 3934c. in elevator. 
Market, : : : Harden’g “4 
1:45 Pp. 4 : : : Steady. | tendency.| business DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
: - ° Sat. Mon. Tues. Wed. Thurs, Fri. 
Mid.Upl’ds. : : : 4)a 42 4316 ands Selbveny ..nn.----0 Fh 4 ot = 3. so 
. , >, ril delivery. .......«+.. 5 5 
Seles...---.| 7 2 Ze | 10,008 | 12,000 | 12000 | May delivery..-..---.-. 34% 34% 35 35% 35% 351, 
Gpec.&exp| =z = S Te. iaciattteetitaiater.. Pace snusceed ©. 34% 3419 34% 35%g 34% 35 
Futures. S = = Barley has been quiet but steady. Rye has been dull and 
a 4 = [Steady at/Steady at Steady at | without change 
Market, : : : 1-64aa- | partially | 1-64aa. | Without change. , ‘ 
1:45 P. M. : : : vance. | 1-64adv.| vance. The following are closing quotations: 
: : : FLOUR. 
roca ie t_[Stsedys*] Steady. (stahr’ | Fine. ......-.-f DDL. $1 75982 00 | Patont, winter.......89 10088 Sd 
- - uperfine..........-.- J —_—— aA 
; ; . xtra, No. 2.......--- 200@ 230) Rye flour, superfine.. 250@ 2 95 
The opening, highest, lowest and closing prices of futures — i... 220@ 260| Buckwheat flour... 2000 240 
at Liverpool for each day are given below. Prices are on | Giears........ ee 230@ 275 | Corn meal— 
the basis of Uplands, Low Middling clause, unless otherwise | Straights ..........-.. 275@ 350| Western, &c........ 250@ 260 
stated: Patent, spring........ 350@ 420| Brandywine........ 270 
‘ yheat flour in sacks sells at prices below those for barrels.]} 
The prices are given in pence and G4ths. Thus: 363 means| [W 
3 63-64d. and 4 01 means 4 1-64d. GRAIN. 
(Saturday, Monday and Tuesday—March 24, 26 and 27—Holidays.) bo =e & e L eS s * é 
. Red winter No. 2.. 63%4@ 64%] No. 2 mixed... : 46 @ 47 
Wed., Mch. 28. || Thurs., Mch. 29.|/ Fri. Mch.30 | Req winter... 33/2 G5%| Westem yellow.” 46 2 48 
WRIGO..cccac osc 3 estern Minin @ 
Open Low. Open Low. ats—Mixed,per bu. 354s@ 37's | Rye— 
ait Open| stah|Low-| Cios.||Open| tah |Low.|Cton||Open| tah|Low| ow, | Oats Mixed,per bu. SOW G70 | Ry ver bush. 55 @ 56 
4. | @/afai/a)a/4a)/4ia)ala la No. 2 mixed. State and Jersey. 51 @ 57 
March...... 401} 402] 401 | 402|| 404/406 | 404/406 |/406/ 406/405) 405] No. 2 white........ er ee 67 
2} 401|402||/404|406| 408! 406]! 406/406! 405! 405 ta © 2-rowed..... 66 
Mch.-April.| 401 | 402| 401 4 02)| | | | 5 | 8 ‘e 6-rowed..... coos @ cee 
April-May |401/402/401| 402|/404| 406 404 | 4.06 || 406/406) 405) 405 Bo od ‘ 
May-June...| 403 | 404 403|404|/ 405 /407/405/407|/ 407/408) 406) 406] The movement of breadstuffs to market is indicated in the 
June-July../ 404 | 405/404 405/406 / 409/406 409// 409 409/407) 408] statement below is prepared by us from the figures of the 
July-Aug...| 400 / 406/406 406|/408/410 408/410 /410/411/ 409) 409| New York Produce Exchange. We first give the receipts at 
Aug.-Sept..| 407 | 407 | 407 | 407 || 409/411) 409/411 | 411/412/410) 410 Western lake and river ports, arranged so as to present the 
Sept.-Oct...| 408 | 409/408) 409) 410/412/ 410/412 ,}412)413 411 | 441 comparative movement for the week ending March 24, 1894, 
Oct.-Nov....|409 410/409 410) 411/413/411 413 || 413 414/412 412 * for each of the last three years: 
Nov-Dec... 410 411/410/411/ 412 414/418 4141414415! 413 | 413 | 904 Since August 1, fo y 
Recetptsat— | Flour. Wheat. Oorn. Oats. Barley. Rye. 
2 Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu.56 lbs. 
PREADSTUFFS. Qhicago......) 128,471] 114,883] 1,537,325] 1,769,684] 241,274 81,867 
Fripay. March 30, 1894. Vilwaukee... 38,600} 149,500 38,350] 185,000] 268,800} 24,600 
There has been a moderate increase in the volume of trade ——- 15,072 me pose soceee] = enenes eae 
i i i nneapolis. 3 2% SL er aa aiid 
in the market for wheat flour. The advance in the price of a 2814] 109,700] 104,00 380 600| 2,800 
the grain stimulated home buyers and a moderate business Setsett 2.010 02.047 35 280 24.271 93.208] seeces 
was done in the trade brands and occasionally an advance of | po yeiand... 5.170| 33.322] 20,802} 37.801] ceeaee] seneee 
5@10c. per barrel was paid; but no general advance was estab- | a pouis.....) 30,510] 64.396] 793,880] 234.175 —-12,750/ «1,400 
lished as buyers were very cautious in their operations. Rye | peoria........ 5,400 14,400] 419,600] 544,400 17,500] sesees 
flour has been quiet but steady. There has been a fair trade | Kansas City.| _ ...... 70,227 a ee eee ee se 
in the choice brands of corn meal at full prices, inconsequence | _,, ot.wk,’94.| 228,047|  1,633,331| 3,040,188| 2,795,721 566,127| 60,167 
of the firmness of corn, but low grades have been quiet. To- | same wx,'93.|  151,502| 2,545,700| 1,953,322] 1,778,147| 424,035 1,164 
day the market for wheat flour was quiet but steady. _ 3ame wk,’92.| 229,019} 3,697,622] 3,372,234] 1,949,225) 625,559] 97,081 
There has been considerable activity to the trading in the | since Aug. 1. 
market for wheat futures, and prices have made a fair ad-| 1893-94... 8,548,023] 124,445,405| 114,286,844) 83,261,083 26,051,223} 2,730,804 
vance on a brisk demand from ‘“‘shorts” to cover contracts, | 1892-93..... 9,054,267] 195,135,486] $6,674,159| 77,231,577] 26,301,701) 6,323,205 
stimulated by fear of damage to the growing crop by the | 1891-92..... 8,374,977) 179,430,943] 87,639,221| 73,113,988| 27,266,521/ 13,332,678 


severe weather throughout the West. In the spot market 
aw ge have advanced in sympathy with the rise in futures, 

ut business has been dull as the improvement has placed 
values considerably above shippers’ limits. No sales were 
made yesterday; No. 2 red winter was quoted at 3c. over 
May f. o. b. afloat; No. 1 Northern at 444c. over May in store, 
and No. 1 hard Manitoba at 10c, over May f. o. b. afloat. To- 
day the market was easier during early "Change in response to 
weaker foreign advices, but later became fairly active and 
advaneed on reports of serious damage to the growing crop 
by the recent cold weather. The spot market was nominally 
higher; No. 2 red winter was quoted at 1c. over May f. o. b. 
afloat; No. 1 Northern at 41gc. over May in store, and No, 
1 hard Manitoba at 11c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 











Mon. Tues. Wed. Thurs. Fri. 
March delivery 6l14g 611g 6318 621g 62% 
May delivery... 62% 621g 641g 63 63% 
June delivery. . ve: sia 6273 oiiania 6418 sees 
July delivery.. 5 64g 6414 6633 6538 6573 
Augast delivery. «Cc. G4lg oon 65 — 6633 67 
September delivery....c. 654 dian 66 6813 6733 68 
December delivery.....c. 68.3 6953 69 7i33)«=670%3)—CCS72: 


The market for Indian corn futures has been quiet, but 
prices have advanced in sympathy with the improvement in 
wheat and on asmall crop movement. In the spot market 
business was quiet, but prices have made a further advance 
ewing to the continued squeeze in March contracts. Yesterda 
No. 2 mixed was at 47@471c. delivered, but no busi- 
ness was reported. To-day the market was a trifle stronger 


for the distant months in sympathy with the advance in wheat, 
but March contracts were easier, as the short interest has been 





The receipts of flour and grain at the seaboard ports for the 
week ended March 24, 1894, follow: 














aot mur Tynaats Sore oat ae 
= je e ushn. je je 
ow York. 7,150 59,400 683,550 62,740 8,000 
se ; +701 259,268 163,306 BEB ccccscee 
ntrea! 9,4 1,1 . . ame 
Philadelphia........ 61002 30.919 347/859 67,531 19,200 «5 
Baltimore..........+ 85,640 62,218 247,673 54.000 
Richmond.......-.-- 3.575 19,964 22/180 4,164 Jatsuele 
New Orleans ....... 13,857 54,065 207,535 22,695 nanan renee 
5 400 
Total week...... 373,114 178,207 1,146,721 1,011,409 62,482 18, 
Week 1893........... 388,316 522,728 675,472 °832,190 86,533 = 7 


The total receipts at ports named in last table from Jan. 1 
to March 24 compare as follows for four years: 












1. 
Receipts of — 1894. 1893. 1892. 189 
PF esa a bbls. 4,128,081 3,870,839 4,504,454 3,030,425 
Wheat bush. _ 2,975,220 8,136,577 17,529,982 4,178 
orn ; 18.426.019 10,420,128 41,074,222 9.8704 
Oats 7,136,661 7,764,873 11,255,752 ae 
Barley 1,415,972 1,827,225 2,1 ey "123387 
TOrcccccrcccccerccceces 55,594 66, 1,583, ——— 
Total grain... .... 30,019,466 28,315,397 73,555,143 22,799,9 " 
The exports from the several seaboard ports for the = 
ending March 24, 1894, are shown in the annexed statement. 














E f _ LL. ae ao 
wports from— us! ush. . rush, 
New York 882.8: 63,404 132,722 7,300 
Boston..... 53, 134,939 é 
rtlan 24, awaisntnd 172 

Philadelphia (ar 
Baltimore. 476,553 
New Orleans 139,761 
Newport New: 154,531 
Norfolk...... 107,928 
BNOGE ccccccacerss scesesas, censsede 

Total week........ 1,369,861 1,082,206 210,737 7,300 
Same time 1893.....1,295,894 616,105 211,799 81,139 
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The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 

Exports for Week 


Wheat.——_. 


Flour.——_——— 7 ——_ Corn.——_. 
Since i? Week Since Sept. Week Since Sept. 
1, _ 5 4, 3. 1, 1893. 








¢ since Mar. 24. Mar. 2 1, 189 Mar. 24. 

weet o—- bbls. bush. _ bush. bush. ush. 
United Kingdom 141,184 4,797,602 741,531 15,379,722 438,148 19,146,308 
Continent......++ 12,492 954,364 613,488 16,076,483 625,537 14,357,517 
8. & C. America.. 31,698 872,887 42 12,709 5,570 72.6064 
‘West Indies...... 17, FORATE.  seceese. 26,080 9,138 400,104 
Brit. N. A. Col’s. 6,900 Z2G,GOB —cseerees = nenerece 0 70,203 
Other countries.. 754 24,668 14,800 116,119 3,773 63;366 

Total .........+-. 210,737 7,658,283 1,369,361 30,611,118 1,082,206 34,110,182 
Total 1892-93..... 211,799 8,111,462 1,295,894 5v,425,497 616,105 19,657,406 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 24, 1894, was as follows: 

Wheat, Corn, Oats, Rye, 

In store at— 


bush. bush. bush, bush 
New York........---++ 10,920,000 383,000 
SB. 2000 


Barley 
\. bush, 

29,000 
344,000 aaebenes 


2,000 
98,000 




















7,000 

21,000 

11,000 

49,000 

000 

40,000 

000 

eoria 7, 83,000 =» 116,000 seeseeee sew ee eee 
Indianapolis .........+ 205,00 35,000 8, sees nes weeeeees 
Kansas City........+++ 431,000 47,000 3,000 Dee = Kaconees 
Baltimore............. 98, 779,000 72, , | ioreer 
Minneapolis........... 11,991,000 596,000 26,000 15,000 21,000 
On Mississippi River. ....... 8, See Kawarccs 8 =» bance 
Total Mar. 24, 1894..72,164,000 19,165,000 2,713,000 441,000 686,000 
Total Mar. 17, 1894..73,259,0 19,739,000 2,509,000 449,000 791,000 
Total Mar. 25, 1893..78,211,000 15,101,000 4,559, 954,000 1,173,000 
Total Mar. 26, 1892..41,297,090 12,154, 3,591,000 1,702,000 1,094,000 
Total Mar. 28, 1891..22,745,683 2,988,040 2,808,921 471,069 1,328,224 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., March 30, 1894. 

The weather conditions throughout the country have been 
decidedly unfavorable for spring trade during the past week, 
and there were unmistakable indications towards the close 
that the distribution of merchandise by jobbers had been ad- 
versely affected. Tosome extent this has been reflected in 
the primary market. The demand has ruled quieter in the 
way of regular business, and it has been somewhat less easy 
to interest buyers in stocks offered under special conditions. 
The attendance of buyers has been limited and salesmen on 
the road have reported less encouraging progress. With the 
return of finer weather an expansion of buying is, however, 
confidently looked for, as there is much of the season’s busi- 
ness yet to be done if any amends are to be made for its late 
start. Prices continue decidedly irregular. There is still 
aoticeable pressure to sell where stocks of any extent are 
being carried in both staple and fancy lines, but on the other 
hand a hardening tendency has been noted in goods directly 
under the influence of the print cloth market, the large busi- 
ness and the advance in the price of cloths having a strength- 
ening effect on these. Collections are without change in 
character, being generally reported upon favorably. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending March 27 were 2,318 


packages, valued at $144,607, their destination being to the 
points specified in the table below: 




































1894, 1893. 
New YORE TO Mar. 27. +, 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 
Great Britain................, 194 1,537 29 1,031 
Other European.... au 3 856 30 232 
China . cea --| 701 22,295 9 5,814 
India. me GSS 25616 139 916 
Arabia... ¥ a 5,320 1,050 2,864 
Africa......... a “meee 1,690 3,041 4,752 
West Indies... | 2s 24: 438 4,989 
RRO Sse 21 470 72 512 
Central America............. 70 1,351 141 1,353 
South America.............-.| 922 8,852 540 11,674 
Other countries..............' 135 710 22 62 
ne aaa --| 2,318 50,940 5,511 34,760 
Ohina, via Vancouver*,...| ...... GATS ff cccee ° 8,268 
—Total....-.--eeeeeeeeeee-s! 2,318| 57,413 |] 5,511) 43,028 _ 
From New England mill points direct. 





athe value of the New York exports since Jan. 1 has been 
$2,711,239 in 1894, against $2,012,782 in 1893. 
, CoTTON Goops.—There has been no further open changes 
in cotton goods this week, but agents who are carrying stocks 
have been decidedly easy to deal with, the ruling tendency 
ing to favor buyers rather than miss business, In brown 
sheetings, makes suitable for converters’ purposes have been 
in improved request, and some sellers have been able to se- 
cure a slight advance in prices. In other directions brown 





goods are in average demand, neither jobbers nor exporters 


purchasing with any degree cf freedom. Bleached shirtings 
were in irregular demand; some makes favored by the manu- 
facturing trade sold fairly, others ruled quiet throughout at 
irregular prices. Wide sheetings quiet and unaltered, 
Kid finished cambrics firm in sympathy with print cloths, 
but business only fair, as it is in other linings. Denims, ticks, 
cheviots, checks and stripes, and other colored cottons, have 
sold in fair quantities under pressure at irregular prices, and 
stocks are working into improved condition. White goods 
slow in fancies but in steady demand for staples. The de- 
mand for fancy calicoes is still but moderate, and prices are 
weak under pressure to sell. Fine specialties, particularly 
printed satines, in good request. Staples inactive and irregu- 
lar. Indigo blues in sustained request but shirting prints 
quieter. Solids, turkey reds, cretonnes, robes, etc., all slow 
and irregular in price. Ginghams are without material 
change in any respect. Print cloths in active request, and at 
the close are 1-16c, per yard higher, closing on the basis of 
2 13-16c. for extras. 








1894. 1893. 1892. 
Stock of Print Oloths— Mar. 24. Mar. 25. Mar. 26. 
Held by Providence manufacturers. 199,000 21, None. 
Fall River manufacturers.........«.« ,000 18,000 None. 
Total stock (pieces) .....0-...-... 591,000 39,000 None, 


DOMESTIC WOOLENS.—There has been a falling off in the 
business doing in heavy-weight woolens and worsteds during 
the past.week, only a limited number of buyers placing orders, 
and these have been of the previously prevailing sample char- 
acter. The first round of fall business is evidently largely 
completed, small as it has proved, and until supplementary 
requirements are disclosed slow markets, even in comparison 
with late experiences, are looked for. The same makes and 
grades of goods are favored as before to a large extent, there 
being little deviation towards higher-priced grades. Spring 
weights have been in better demand this week for immediate 
delivery, and some fair sales have been made from stocks on 
hand at low prices. Overcoatings in quiet request. Cloakings 
in fair demand. There has been some increase noted in the 
business doing in satinets and union and cotton-warp cassi- 
meres, as well as in doeskin jeans, but prices are irregular. 
Blankets for the new season still dull and flannels and carpets 
inactive. Woolen and worsted dress goodsin quiet reorder 
demand and firm for desirable lines of staples and fancies. 

ForEIGN Dry Goops.—The attendance has been limited and 
mail orders moderate, a decided falling off in business com- 
pared with late weeks being reported. The demand is purely 
of a supplementary character, and as unfavorable weather 
has checked distribution from second hands the primary mar- 
ket suffers. Stocks of desirable merchandise still light in all 
directions. Little progress made with business for fall. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 29, and since Jan. 1, 
1894, and for the corresponding periods of last year are ag 
follows: 
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064 THE CHRONICLE. 











Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercia! and Financial CHRONICLE con- 
ains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 











NOTICE. 

A new edition of our STATE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued April 21. We make this announcement 
in response to numerous inquiries which have recently 
been received. 


MUNICIPAL DEBT REPORTS CORRECTED. 


We give below revised statements of the indebtedness, 
assets, assessed valuation, etc., of the cities of Philadelphia 
and Pittsburg. The reports have been corrected in each case 
by means of special information sent to the CHRONICLE by 
the City Comptroller. 

In commenting on Philadelphia’s indebtedness at the end of 
the last fiscal year, Comptroller Thompson in his annual re- 
port to the Common Council makes the following statement: 


The total value of loans redeemed during the year amounted 
to $4,738,300, and the value of those created amounted to 
$3,500,000. 

A source of congratulation in connection with this state- 
ment is the fact that with the redemption of this large amount 
of the funded debt the city, for the first time, has been brought 
within the Constitutional limit of seven per centum of the 
gross funded debt upon the last preceding assessed valuation 
~ ee property, as provided for in the Act of April 

Under the circumstances, therefore, we are permitted, in ac- 
cordance with the act before mentioned, to create an addi- 
tional debt, if desired, of $1,136,292 72, to wit : 

Assessed valuation of property subject to taxation...$769,930,542 00 











Seven I EE ee ee $53,895,187 94 
Funded debt January 1, 1894.............cc0-ccecescees 52,758,845 22 
BD ceitnctieninauitinnitinn Gann iteiiadarniisitined wueibiniad $1,136,292 72 


The question, however, of increasing the funded indebted- 
ness of the city in excess of the amount herein shown depends 
upon the legal interpretation that may be placed upon the 
standing of the securities, six per cent city loans amounting 
to $14,233,350 held by the commissioners of the sinking fund, 
and whether or not they should be considered a part of the 
debt of the city, 

It may be proper to add that since 1879 loans have been re- 
deemed to the amount of $27,311,196 48, while those issued 
since that period amount only to $9,100,000. The latter, 
which were authorized during the years 1890, 1891, 1892 and 
1893, however, somewhat change the system of the sinking 
fund and provide for the absolute payment of each loan in 
series instead of through the investment of an annual appro- 
priation to the Commissioners of the Sinking Fund. 

PHILADELPHIA STATEMENT. 

Philadelphia, co-extensive with the county of the same name, is the 
third city of the United States, has an area of over 130 square miles 
and includes a number of places which have almost the character of 
separate towns. The county is under city control and has no separate 
debt. In the following table the various issues of bonds under the 
general heads, Taxed City Loan and Untaxed City Loan, are given in 
the order of their dates of maturity. 











[Von, LVI, 
NS— -—Interest.-— —— Principal 
NAME AND PURPOSE. Rate Payable. When Due. Outstand’g 
Three p. ct. loan, 1890-91, ; Nov.1,1900to’19 ‘i 
series A to T .........-. 3M & N28230,600 yearly, ¢ $4,600,000 
New funding loan, series ec.31'94 to 1904 
I Aredhicastdaaia 4 J & J2$400,000 yearly.¢ 4,400,000 
Serial loan.......... 1893 4 J & J Dee.31'03t0 1922 875,000 
Reservoir loan, series A | BS oad oe to’21 1 
KELSEY 3 J & J? $50,000 yearly. : :000,000 
Serial loan, series A to § Dec. 31,’03t0’172 p, 
Fn gaan ccteaiie 3 J & J2$175,000 yearly. § 2,625,000 
TAXED City LOAN— 
Consolidated...... cnanine 6 J&@&J Jan. 1, 1904 31,000 
ah. eeanemmeniicon 6 J&J July 1, 1904 1,900 
UNTAXED CiTY LOAN— 
Bounty, No. 3.......... 6 J& J Jan. 1, 1895 3,526,300 
Chestnut St. Bridge.... 6 J&J Jan. 1, 1895 85,000 
Defense, 1865.......... 6 J&dJ Jan. 1, 1895 599,800 
Municipal loan......... 6 J&J Jan. 1, 1895 2,490,900 
Aiding volunteers...... 6 J &J Jan. 1, 1896 1,005,600 
aaa 6 Ja&J Jan. 1, 1896 998,700 
ber ds | TO, J&dJ Jan, 1, 1896 995,500 
urchase, Lans- ’ a 
yng or : 6 J & J Jan. 1, 1897 1,799,800 
Culvert, No. 2.......... 6 Ja&J July 1, 1898 800, 
Guaranteed gas........ 6 J& J Jan. 1, 1899 980,200 
:, 4 S ee 6 Jad Jan. 1, 1899 4,020,400 
Water and ice boat..... 6 J& J Jan. 1, 1899 1,650, 
Guaranteed gas........ 6 J&J Jan. 1, 1900 1,020,300 
i ™ eee 6 J &J July 1, 1900 1,985,000 
South St. Bridge ....... 6 J&a&dJ July 1, 1900 985,400 
Week, NO. SF ..cccccss 6 J&J July 1, 1900 996,100 
Fairmount Bridge ..... 6 J&J Jan. 1, 1901 700,000 
House of Correction... 6 J&J Jan. 1, 1901 500,000 
Soehool, No. 3........... 6 J&J Jan. 1, 1901 500,000 
Water, No. 46.......... 6 J &dJ Jan. 1, 1901 2,122,000 
Guaranteed gas........ 6 J&J Jan. 1, 1902 500,000 
Police and culverts.... 6 J&J Jan. 1, 1902 425,000 
Fairmount Bridge..... 6 J&a&d July 1, 1902 200,000 
School, No. 50.......... 6 JI& J July 1, 1902 1,000,000 
Fire purposes.......... 6 J&J Jan. 1, 1903 200,000 
Grand Av. Bridge...... 6 J &J Jan. 1, 1903 2,138,000 
cS Ses 6 J& JI Jan. 1, 1903 1,800,000 
Water, We, B6.....0.00. 6 J& J Jan. 1, 1903 970,000 
Centennial, No. 55..... 6 J&J July 1, 1903 500,000 
Ice boat, No. 56........ 6 J&J July 1, 1903 $225,000 
House of Correction... 6 Jad Jan. 1, 1904 450,000 
School, No. 4...... none a J&J Jan. 1, 1904 1,000, 
Guarantee gas......... 6 J&J Jan. 1, 1905 1,000,000: 
Bridges, No. 60........ 6 J & J July 1, 1905 335,000 
Sewers, No. 61......... 6 Jad July 1, 1905 499,400 
Police stations. ........ 6 J&J Jan. 1, 1906 150,000 
Registered loans overdue and yet outstanding. ................... 10,125 
Non-registered loans overdue and yet outstanding.......... canon 43,620 
Non-registered coupons overdue and yet outstanding........ ...-.14,000 
PAR VALUE OF BONDS—Bonds are in pieces of $25, $50, $100 
and $1,000. 


INTEREST is payable by the Farmers’ & Mechanics’ National Bank, 
Philadelphia. Pa. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Philadelphia’s total municipal debt, and the sinking fund held by 
the city against the same, on the first of January of each of the last 
three years. 





1894. 1893. 1892. 
rr $52,758,845 $53,988,045 $54,473,620 
Outstanding warrants....- 1,516,599 1,062,115 866,994 

NE GING i ctcwtccceeci $54,275,444 $55,050,160 $55,340,614 
Sinking funds ... $23,693,100 $27,381,789 $26,665,152 
Other assets. - 9,333,462 5,644,928 3,830,591 








Total assets............ $33,026,562 $33,026,717 $30,495,743 
Net debt on January lst... $21,248,882 $22,023,443 $24,844,871 
The sinking fund holds the following securities: City loan, at par, 
$23,130,100 and United States loan, at par, $563,000. The amount 
of funded debt redeemed by the Sinking Fund Commission during the 
year 1893 was $4,738,300. Among the assets held by the city are 
22,500 shares of Sunbury & Erie Railroad stock, par value $100 per 
share, or 45,000 shares of Philadelphia & Erie Railroad stock, par 
value $50 per share, market value $25 per share. 

CITY PROPERTY—The real estate owned by the city is valued at 
$45,705,699, an increase over the appraisement of Jan. 1, 1893, of 
$882,125. These figures do not include the value of the real estate held 
by the board of city trusts. 

ASSESSED VALUATION, EtTc.—The following shows the annual 
payments to the sinking fund, amount of funded debt and outstanding 
warrants, assessed value of property, and the tax rate, for years indi- 
cated. Property in this city is assessed at about % of its actual value. 


Aen ghd to Total Municipal Assessed realand Tax rate 
Years. Sink. Fund, Debt Jan.1. Personal Valuat’n. per $1, 
189 $55,050,160 $769,930,542 __...--- 


EEE A RE 55,340,614 735,696,772 $18°50 
BE cnsnedd $591,240 57,365,558 713,902,842 18°50 
eee 602,590 56,777,370 688,713,518 18°50 
BR diniain 611,06 57,942,935 669,507,564 18°50 
| | ees 629,600 58,778,213 647,213,039 18°50 
|” ee 630,100 58,840,045 628,679,312 18°50 
"See 646,248 62,589,678 611,309,615 18°50 
| ae 60,986 64,131,362 597,785,428 18°50 
SOOM. 6.60. 806,605 72,264,595 536,667,834 20°00 
4976........ 785,899 64,390,463 575,283,968 21:50 
1870........ 19,197 45,093,247 479,776,643 18°00 
Se 329,340 32,763,899 159,119,928 25°08 
1860........ 173,737 21,356,759 155,697,669 20° 3 
; | | ar a .. 'umbele — | — eeeneen 15 


POPULATION.—In 1890 population was 1,046,964; in 1880 it was 
847,170; in 1870 it was 674,022. 
PITTSBURG STATEMENT. s 
This city is situated in Allegheny County. Pittsburg’s outstanding 
bonded debt is given in detail in the following table. 











LOANS— —-Interest.— Principal. 
NAME AND PURPOSE— Rate. Pay’ble. When Due. Outstand’ 9 

City building bonds, refunded. 5 & O Apr. 1, 1910 aay 
Funded debt bonds............ ec 7 J & JI July 1, 1909 55°00 
do do . r7 J & J July 1, 1909 350,000 

do | ee . JI & J Jan. 1, 1912 121, 
Funded debt improv. bonds.c 5 J &D Junel, 1913 5000 
do do do r5 J &D Junel, 1913 1,31 000 

do do do r5 J & D Junel, 1912 77; 
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ANS— —Interest.—~  — Principal,———— 
NAME AND PURPOSE. Rate Payable. When Due. Outst’g. 
Improvement bonds.......... ec 4 J &D Dee. 1, 1915 $53, 
do i i. earemmadae r4 J &D Dee. 1, 1915 3,681,700 
Market bonds, refunded...... r 5 A &O Apr. 1, 1910 25,000 
Municipal consol. bonds...... r 6g A &O Oct. 1, 190 210, 
Railroad compromise bonds. .¢ 5 J & J Jan. 1, 1913 983,000 
do do + 1s J & J Jan. 1, 1913 843,400 
do do do ..c4 J & J Jan. 1, 1913 228,000 
do do do r4 J & J Jan. 1, 1913 125,300 
Water bonds.............-.... c 7 A & O Apr. 1, 1894 108,500 
i onsaswamsmmmeeaeend r 7 A&O Apr. 1, 1894 134,000 
ae.  sdassnhewbeonmaned c 7 A&O Oct. 1, 1895 125,100 
do 7 A&O Oct. 1, 1895 118,100 
do 7 A&O Oct. 2, 1896 408,700 
do 7 A&O Oct. 2, 1896 723,800 
do 7 A & O Apr. 1, 1897 40,500 
do 7 A &O Apr. 1, 1898 61, 
do 7 A&O Apr. 1, 1898 2,337,000 
do 6 J & J Jan. 1, 1908 300, 
(c) Coupon bonds. (r) Registered bonds. 


(g) Interest on the municipal consolidated bonds is payable in gold. 

PAR VALUE OF BONDS.—These bonds are in pieces of $100 and 
multiples of the same. 

TAX FREE.—Allissues of this city’s bonds are exempt from taxation. 

INTEREST is payable at the City Treasurer’s office in Pittsburg, at 
the Bank of America in New York and at the office of Townsend, Whelen 
& Co. in Philadelphia. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pittsburg’s total municipal debt and the sinking fund held by the 
city against the same on the 1st of February of each of the last four years. 


1894. 1893. 1892. 1891. 
Total funded debt 
(incl. water bonds)$12,836,601 $13,204,402 $13,204,402 $13,204,402 
Sinking funds....... 4,352,607 4,041,800 3,741,800 3,542,090 





Net debton Feb. 1. $8,483,994 $9,162,602 $9,462,602 $9,662,302 

The city has no floating debt. The sinking fund receives yearly about 
$400,000. 

DEBT LIMITATION.—Pittsburg’s debt is limited by State Consti- 
tution to 7 per cent of the assessed value of real estate. 

ASSESSED VALUATION.—The city’s assessed valuation (about 80 
per cent of cash value) and tax rate have been as follows: 











Assessed Valuation. Rate of Tax 

Year. Real. Personal. Total. per $1,000. 
Cre $273,390,506 $2,259,660 $275,650,166 $11°00 
Th cmchey  sonieieeiion " kmmiaieaies 240,000,000 12:00 
. 205,046,742 2,316,455 207,363,197 15°00 
198,580,267 1,873,359 200,453,626 15°00 
137,898,928 1,248,109 139,147,037 __...... 
. 132,266,000 2,445,124 134,711,124 18°00 
. 129,881,096 1,774,936 131,656,032 _......... 


108,530,608 3,000,000 111,530,608 13°00 
105,404,720 1,838,258 107,342,978 16:00 

The tax rate for 1894 is $13°00 per $1,000. For the year 1893 the 
assessed valuation of real estate includes the valuation of property to 
the amou' - hich paid a rural tax (two-thirds of full 
tax), and $10,676,502 which paid a so-called agricultural tax, or one. 
half of the full tax rate. The taxable valuation of all property for 1893, 
after making some slight deductions for exemptions, was therefore 
$250,000,000. 

POPULATION.—1n 1890 population was 238,617; in 1880 it was 
156,389 ; in 1870 it was 86,076. 








Bond Proposals and Negotiations.—We have r-- 
seived through the week the following notices of t ones 
recently negotiated and bonds offered and to be offerea for 
sale, 

Brooklyn, N. Y.—(STATE AND City SUPPLEMENT, page 486.) 
—The bonds offered for sale on March 27 were awarded as 


follows: 
SEWER BONDS. 





Bid. 

Long [sland Loan & Trust Co., $50,000 due 1919.............-.- 101°76 
John H. Bownington, 50,000 due 1919............. «--101°665 

do 50,000 due 1921 ‘ 

do 50,000 due 1921 
Spencer Trask & Co., 25,000 due 1920 

do 25,000 due 1920... 

do 25,000 due 1920. 

do 25,000 due 1920. 

WATER BONDS. 
Spencer Trask & Co., $150,000 due 1913..... Pe ee ee 104011 
RE-PAVING BONDS. 

Spencer Trask & Co., $43,000 due 1905. .........22--ee-ceeseeees 101°06 


The bonds are dated March 29, 1894, bear interest at the rate 
of 4 per cent, payable semi-annually on January 1 and July 1, 
the water bonds maturing January 1, 1913, the repaving 
bonds January 1, 1905, and the sewer bonds at the rate of 
$100,000 yearly from January 1, 1919, to January 1, 1921. 

Brunswick, Md.—The citizens of this town will vote in 
May on the question of issuing $40,000 of water-works bonds. 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 
79.)—We give below a list of the bids received on March 23, 
for the $100,000 of 4 per cent funded debt coupon bonds, ma- 
turing April 1, 1904, 


W. J. Hayes & Sons, Cleveland, Ohio........ 


Amount Bid. 
$102,138 00 





Dietz, Dennison & Prior, Cleveland, Ohio... 101,037 00 
rman Investment Company, New York.. - 101,575 00 
rs at era --- 101,133 00 
> - Harris & Co., Chicago, Ul .-..........ccceccececssceee 100,830 00 
Boe: Cobb & Estabrook, Boston, Mass......... eveeses- 101,561 00 
clid Avenue National Bank, Cleveland, Ohio............ 102,000 00 


ring ~ at the American Exchange National Bank, 


Interest is payable semi-annually, both principal and interest 


ott Greenville, Pa.—It is reported that the people of East 


Elbow Lake, Minn.—H. Sampson, Treasurer, writes. the 
CHRONICLE that the question of voting on $60,000 of water- 
works bonds, at an election held March 13, was dropped by. 
the Council, and nothing has therefore been determined re- 
garding the proposed issue. 

Evart, Mich.—The election to vote on issuing $5,000 of elec- 
tric-light bonds resulted in favor of the proposition. 

Fairmount, Minn.—The $20,000 of water-works and elec- 
tric-light bonds of this city were sold on March 1 to Messrs. 
Dietz, Dennison & Prior of Cleveland, O., for a premium of 
$610. The loan bears interest at the rate of 6 per cent, 
payable semi-annually at New York or Chicago, $10,000 of the. 
amount maturing Dec. 5, 1908, and the remaining $10,000 Dec, 
5, 1913, with an option of call after Dec. 5, 1908. 

Foxboro, Mass.— An ordinance has been introduced in the 
—— providing for the borrowing of $10,000 for water- 
works. 

Franklin County, Ohio.—(StaTE aNnD City SUPPLEMENT, 
page 81.)—Bids will be received until April 37 by Henry J. 
Caren, County Auditor, for the purchase of $10,000 of road 
improvement bonds. 

Fullerton, Neb.—Water-works bonds to the amount of 
$13,000 will be voted on at an election to be held next month. 

Grand Junction, Col.—Sewer bonds to the amount of $25,- 
000 will soon be voted on. 

Hamilton, Ohio.—(STATE AND CrITY SUPPLEMENT, page 81.- 
—A bill has been passed providing for the issuance of $100), 
000 of sewerage bonds. 

Humphrey, Neb.—An election will soon be held to vote on 
issuing bonds for water-works and electric lights. 

Ironton, Ohio.—(STATE AND CITY SUPPLEMENT, page 82.)— 
Street and sewer bonds to the amount of $50,000 are proposed: 


Knox County, Ind.—Five per cent funding bonds of thig 
county to the amount of $50,000 were sold on March 27 to 
Messrs. Rudolph Kleybolte & Co., of Cincinnati, Ohio, for 
$51,685. Bids received were as follows: 


Rudolph Kleybolte & Co., Cincinnati, Ohio 
Deetz, Dennison & Prior, Cleveland, Ohio. 
Spitzer & Co., Toledo, Ohio .............. 
ig Ne Stanwood, Boston, Maass.......... 
N. W. Harris & Co., Chicago, Il..... Odense nsepenseosens é 
W. J. Hayes & Sons, Cleveland, Ohio................-22.-ceeenee 
Lamprecht Bros. & Co., Cleveland, Ohio ............ ae 51,1 
Second National Bank, Vincennes, Ind..................--..---- 51,000 
The loan matures at the rate of $5,000 yearly, beginning 


five years from date of issue. 

Massachusetts.—(STATE AND CITY SUPPLEMENT, page 18.)— 
State Treasurer Henry M. Phillips will receive proposals until 
April 4 (not April 14 as we stated last week) for the 
purchase of 34g per cent State bonds of the ‘‘ Metropolitan 
Parks Loan” to the amount of $1,000,000. The bonds will 
mature January 1, 1934, interest will be payable January and 
July, and both interest and principal will be payable in gold 
at the State Treasury in Boston. The Treasurer’s adverttse- 
ment will be found elsewhere in this Department. 


Medford, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
Fourteen bids were received for the $30,000 of 4 per cent public 
building bonds offered for saleon March 22, and the loan was 
awarded to Brewster, Cobb & Estabrook of Boston for $31,- 
443, The bonds are dated July 1, 1893, and run 20 years. 


Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27,)— 
John Larrabee, Clerk of Sewer Commissioners, writes the 
CHRONICLE that by vote of the town the selectmen will peti- 
tion the Legislature for authority to issue $100,000 of sewer 
bonds, which, if authorized, will probably be issued for 20 
years at 4 per cent, 


Milford Center, Ohio.—Water-works and electric-light 
bonds to the amount of $12,000 have recently been voted. 


Minot, N. Dakota.—Water-works bonds of this city to the 
amount of $10,000 have recently been sold. 


Morgan County, Mo.—(STATE AND CITY SUPPLEMENT, page 
114,)—County Clerk J. D. Hubbard gives notice that the old 
6 per cent county bonds are all called for payment on May 
1st, and will be redeemed at the office of the County Treas- 
urer, Versailles, Mo,, or at the Franklin Bank in St. Louis, 
Mo. If desired the bonds may be exchanged before May ist 
for new 5 per cent bonds at the following rates, which are , 
supposed to be about the market value of the new securities ; 
For the 5-30 year bonds...... 1024, | For the 15-30 year bonds....103% 
For the 19-30 year bonds....10314 | For the 20-30 year bonds....104 
Morrisville, Pa.—Water-works bonds of Morrisville have 
recently been sold. 

Oseeola, Neb.—The people of this village are desirous of... 
voting bonds for water works estimated to cost $10,000. » 
Pontiac, Mich.—(STATE AND CITY SUPPLEMENT, page 99.)— 
It is reported that the bid of N. W. Harris & Co., of Chicago, 
for the $25,000 of sewer bonds offered for sale on March 15 
was the highest. The amount offered was $25,853, the bonds 
to bear interest at the rate of 5 per cent. The loan is dated 
April 1, 1894, interest is payable semi-annually on April 1 and 
October 1, and the bonds mature April 1, 1914, both princi- 


Amount Bid, 











—_— have voted in favor of a loan of $25,000 for water- 


~~ interest being payable in gold at the First National 
of New York. 
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Racine, Wis.—(STa1E AND CITY SUPPLEMENT, page 103,)— 
Bonds of this city to the amount of $50,000 will soon be voted 
on, $25,000 of the amount to be used for paving and $25,000 
for general improvements. 


Rochester, N. Y.—(STATE AND CITY SUPPLEMENT, page 53.) 
—No bids were received on March 27 for the $800,000 of ad- 
ditional water bonds and $250,000 of sewer bonds then offered, 
and the sale has been postponed until April 23d. Both issues 
will bear interest net to exceed 31g per cent, payable by the 
Union Trust Company, New York, that on the sewer bonds 
being payable January and July and on the water bonds 
February and August. The sewer bonds will be issued in 
series of $25,000 each, the first series to become due January 
1, 1928, and one each succeeding year until all are paid, with 
privilege of paving all or any part of the bonds after ten 
years from date. The water bonds will run fifty years, with 
privilege of redemption after 20 years from date. 


Shannon, I11.—The people of Shannon have voted in favor 
of issuing bonds for water works. 

Staunton, 111.—An election will be held April 17 to vote on 
issuing bonds for water works. 

St. Johns, Mich.—We are notified by Dewitt H. Hunt, Vil- 
lage Clerk, that the election held on March 19, to vote on is- 
suing $30,000 of sewer bonds, in blocks of $5,000 each, re- 
sulted in favor of the proposition. The date of issue, rate 
per cent, or time of maturity have notas yet been decided upon. 

Vicksburg, Miss.—(STATE AND CITY SUPPLEMENT, page 
172.)—We are informed by H. J. Trowbridge, City Clerk, con- 
cerning the proposed $100,000 of sewer bonds of Vicksburg, 
that nothing has been done in the matter as yet. No definite 
action will probably be taken for some time. 

Wilmington, Del.—(STATE AND CITY SUPPLEMENT, page 
72.)—The following were the bids received for 4 per cent Wil- 
mington bonds to the amount of $50,000, maturing in 1922: 
The Equitable Trust Company of Wilmington, 100, plus a 

remium of $560; Elliott, Johnson & Co., of Wilmington, 
00 and a premium of $380: H. L. Evans & Co., of Wilming- 
ton, 100 and a premium of $151; Heald & Co., of Wilming- 
ton, 100°75; Sailer & Stevenson, of Philadelphia, 100°05. The 








bonds were awarded to the E uitable Trust Com som 
bid of par and a premium of $560 was the highest wa Lt a 


Williamsbridge, N. Y.—Highway improvement 
this village will be sold on April 5, 1394, at the Towe a 
Sealed bids will be opened at 8 o’clock P, M., and the bidders 
are asked to set the interest rate. The securities wil] mature 
at the rate of $1,000 yearly beginning in 1909. The present 
bonded debt is $72,000 and the assessed valuation, $1,344,580, 


Wilkinsburg, Pa.—(StaTEe AND CITY SUPPLEMENT, page 71 ) 
—An election will probably be held at Wilkinsburg to vote on 
issuing $50,000 of paving bonds. 

Worcester, Mass.—(STATE AND CITY SUPPLEMENT, page 32 ) 
—It is reported that a loan of $50,000 has been authorized for 
water-works extensions. 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT 
Some of thesg reports are wholly new and others cover itemg 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

El Dorado County, Cal.—(StaTe AND CiTy SupPLEMeENt, 
page 142.)—The following report has been corrected to date 
by J. D. Skinner, County Treasurer, 

County seat is Placerville. 

LOANS aoe When Due, 

CouNnTY BonpDs— 
5s, J&D, $142,000.... June 1, 1907 
Total debt Mar. 1, 94... $142 





Tax valuation, railroads. $245, 

Total valuation 1893... “S807 eee 
State tax (per $1,000) ........ $5°76 
? County tax (per $1,000)......1 
Tax valuation, real...... 2,898,609 | Population in 1890 was..... 9,232 
Tax valuation, personal. 752,718 | Population in 1880 was..... 10,683 


Mattoon, [1l.—(STaTE AND City SUPPLEMENT, page 94,)— 
The following statement has been corrected to date by means 
of a special report to the CHRONICLE from William Burgess, 
Supervisor. This township is in Coles County. The bonds 
described ars registered with the State Auditor. 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








Provosals for Massachu- 
setts State Bonds. 


COMMONWEALTH OF MASSACHUSETTS, 
TREASURY DEPARTMENT, 
Boston, March 20, 1894. 

The undersigned will receive sealed Rroposals at 
this office until 12 o’clock (noon) cf Wednesday, 
April 4th, 1894, for the purchase of the following 
described registered bonds, to be issued in pieces of 
$1,000, or multiples thereof, authorized by Chapter 
407, Acts of 1893 : 


$1,000,000 


Carroll 


44 WALL STREET, 


$80,000 
County, 


6 Per Cent Funding Bonds, 
Due 1903, 1908, 1913. 





Price and Particulars on Application. 


Street, Wykes & Co., 





Indiana, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION. 


- NEW YORK. 





Ww. 


Metropolitan Parks Loan, 


payable January ist, 1934, bearing interest at the 
rate of r cent per annum. payable semi-an- 
nually on the first days of January and July. 
ee and interest payable in gold coin of the 
United States at the office of the Treasurer, in 


oston. 
The right is reserved to reject any or all proposals. 
HENRY M. PHILLIPS, Treas. 


vestments. 





7 Exchange Piaep, 


$104,000 


J. Hayes & Sons, 
BANKERS, 


Dealers in MUNICIPAL BONDS. 
8treet Raiiwes Bonds and other high grade in 


311-313 Superior St., 
Cleveland, 


oson, NewYork. |/Blake Brothers & Co., 


Cable Address, “ KENNETH.” 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


10 Wall Street, 





CITY OF AUGUSTA, GA., 
REDEMPTION BONDS. 


To be dated May ist, 1894. 30 Years. 
$1,000 each. 


Interest 4% p.c., payable semi-annually. 


Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street, 





28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





Cincinnati, Ohio. 


SEALED BIDS invited for this issue. Bids to be 
entered here at or before noon Saturday, 14th April. 
Bonds to be delivered and paid for here at or before 
uoon Monday, April 30th, 1894. Right reserved to 
reject any or all bids. The accepted bidder must be 
known or satisfactorily endorsed. All particulars 
and full information as to financial and materia) 

» affairs of the city sent on request. Address, 


J. H. ALEXANDER, Mayor, 
AUGUSTA, GA, 
AuGUSTA, GA., March 20, 1894. 


& 
Call for School Bonds. 


, To Whom it may Concern: 


This is to give notice that School Bonds Nos. one 
to eleven (1 to 11) “both numbers inclusive” of 

chool District. Ne. Eleven (11) El 

Jounty, Colorado, dated July ist, 1886, Denom 
{nation ‘One Thousand Dollars, interest 6 per cent, 
das been called for payment. Interest on same will 
cease on and after March 20th, i804. These bonds 
may be presented to the Chemical National Bank of 
New York or to the undersigned for payment. 


COLORADO SPRINGS, COL., Feb. 12th, 1804. 


H. C. McCREERY, 
County Treasurer. 





Paso 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds an s. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge, onthly quo- - 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 





805 PINE STREET, ST. LOUIS, MO 


Arch’d. ]. C. Anderson, 


ACCOUNTANT, 
NEW YORK 





PUBLIC 
127 Water Street, 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL ST. 





Dealers in Investment Securities. 


YIELDING AN INCOME OF 
BON DS 4% To 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
COUNTY 182 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 
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be LOANS When Due. yan ssmeut about '4 actual value, Peoria, Ill.—(STaTE AND City SUPPLEMENT, page 94,)— 
gray 83,000 _..May 1, 1900 | Population in 1890 was..... 7,790 | P. B. Miles, Mayor. The following has been corrected by 

saly 2, 46,000 ~*~ few Py tt Population 1893 (local est,).10,000 means of a special report from City Treasurer, Henry Det 
Bond lebt Fe 


INTEREST is payable by the State Treasurer, Springfield. 

Moline, [11].—(STATE AND City SUPPLEMENT, page 94,)— Wil- 

liam C. Bennett, Mayor. The following has been corrected by 
means of a special report from Charles G, Carlson, City Clerk. 
Moline is in Rock Island County. Of the 6 per cent water 
loan given in the bond table $25,000 are subject to call at op- 
tion of the city: 


LOANS— When Due. Wat. Wks. & ELEC. L’T—Cont.— 
BRIDGE BonDs— 5s, M&S, $2,500.. "eos Ris ed 


58, J&J, $7,000. .... July + 1894 Total debt Feb., 1894.. $66, 
1, 000 due y’rly) to July 15, 1900 | Tax valuation, real... 1,332,465 
, M&N, $3,000....Nov. 1, 1906 | Tax v aluation, pers’nal. 679,954 
Total valuation 1893... 2,012,429 


y. WorKS— 
wae $50, 000. . Sept. 1, 1903 Assessment is 4 actual \ Vv alue. 


WATER WKS. AND Exec. LiGnt— | Total tax (per $1,000) ...... $68 
5s, M&S, $4,000....Sept. 1, 1894 | Population in 1890 was.... r 
($2,000 ‘due y *rly) to Sept. 1, 1895 | Population in 1880 was.... 7,800 

INTEREST on the $7,000 bridge bonds and the water works and 
dectric-light bonds is payable in Moline; on the other bonds in New 


York City. 

Peoria County, [11.—(STATE AND CITY SUPPLEMENT, page 
95.)—The statement below has been corrected by means of a 
special report to the CHRONICLE from Charles Jaeger, County 


Treasurer. 
The county seat is Peoria, 
LOANS- a whe Fee a 
ND PURPOSE. P. Ot. Payable. n Due. utstand’g. 
ins House bonds. .......----. 419 Julyl July 2, 1903 $40,000 


INTEREST is payable at Am. Ex. Nat. Bank, New York City. 
TOTAL BONDED DEBT Feb. 1, 1894, was $40,000; floating debt, 
55,400. 
MASSESSED VALUATION of real estate (about 1-5 of actual value) 
in 1893 was $13,688,102; personal property, $2,979,235; total, $16,- 
667,337. Total tax (per $1,000) was $51-90. 
POPULATION in 1890 was 70,378; in 1880, 55,355. 











weiller, 
Peoria is in Peoria County. 


LO NS- When Due. 
poate ONDS— 


4los, M&S, $21,000..Mch. 1, 1902 
4198, M&8s, 21,000..Mch. 1, 1903 
Peoria & Rock. Is. RR. Bonps— 7s, M&N, $50,000..May 15, 1890 
dos, J&I,$100,000..July 1, 1908 | 5s, M&N, 50,000..May 15, 1901 
SCHOOL BonDs— alee 195,000..June 1, 1908 
7s, J&D, $20,000..June 1, 1898 


INTEREST—WHERE PAYABLE.~—Interest on the bonds is pay- 
able in New York at Merchants’ Exchange National Bank. 

TOTAL DEBT, ETC.—The city’s bonded debt on January 1, 1894, 
was $514,500, of which $295,000 was water debt; floating debt, $100, 
000; total debt, $614,500. 

WATER WORKS.—I® 1889 the city’s water works were sold to the 
Peoria Water Company on the agreement that they should be enlarged 
and improved. The city retains the right to re-purchase the property 
after a certain time, and on Jaauary 1, 1894, held $450,000 securities 
against the outstanding water debt. 

ASSESSED VALUATION,—In 1893 the assessed valuation of real 
estate was $7,403,740; of personal property, $1,955,220; total 
$9,358,960. Property is assessed at one-third its actual value. 

POPULATION.—The population in 1890 was 41,024; in 1886 
was 29,259. 

San Francisco, Cal.—(STATE AND CITY SUPPLEMENT, page 
144,)—L, R. Ellert, Mayor. The following statement of San 
Francisco’s debt and general financial condition has been 
corrected to date by means of a special report to the CHRON- 
ICLE from John A. Russell, City Clerk. 

San Francisco is identical in area with the county of the 
same name, and the financial statement given below is for 
both county and city. During the fiscal year ending June 30, 
1893, the amount of bonds redeemed was $78,000. 


éi98, M&N, $8,000..May 1, 1908 
> a J&D, 10,500..June 1, 1910 
M&s, 39,000. -Sept. 1, 19097 

a BonpDs— 








=a 





TRUST CGOMPANIES. | TRUST COMPANIES. | TRUST COMPANIES. 











CONTINENTAL |The Nassau Trust Co.,|Minneapolis Trust Co., 


101 Broadway, Brooklyn, N. Y¥. 100 Kasota Building. 

TRUST COMPANY, | oaprrat..........2..............8500,000 ons 
Deposits received subject to check ate ht, and | CAPITAL, - - $500,000. 
18 WALL STREET, N. Y. interest allowed on the resulting daily dalanoes. | Fund with State Auditor, 100,000, 





2 which special rates will be allow 























CAPITAL AND SURPLUS, - $850,000 Interest commences from date of dopesta. 
uthorized by law to act as Executor, A’ Has no deposits; receives money on trust account 
OrTo T. BANNARD, . . - President | :rator, Committee, Guardian. Trustee, Receiver, | only. Burglar proof vaults. Wills kept safely with- 
WILLIAM ALEXANDER SMITH, - ist Vice Pres’t ] fiscal and Trans: ansfer Agent, ‘as Registrar of Btocks out charge. Acts as executor, trustee and guardian; 
€ 4 | and Bonds; is a legal depository tor Tru. | executes trusts of every description. 
GORDON MACDONALD, - - 2d Vice-Pres’t | funds and for moneys paid into court. 
MAURICE 8. DECKER, « - - Secretary | Loans made on approved claomn. 
Checks on this jompany are payable through the DIRECTORS. 
Interest Allowed on Deposits, New York Clearing-H Samuel Hill, President; Wm. H. Dunwoody, First 
. Vice-President; H. F. Brown, Seco Vice- - 
EXECUTES ALL TRUSTS. nine A. D. WHEELOCK, President. dent; Daniel Baseott, Third Vico. President; Clarkson 
TRUSTEES : JOHN TRUSLOW, }Vice-Pres'ts. HW Cannon James J. Hil eB. iagaon “AE 
Gorton, Norrie, Robert 8. Holt, O. F. RICHARDSON, Secretary. seller. a. Wy ag ry A Goodrich, harles A. 
iliam Cochran, ONUa? Harriet, Je TRUSTEES: ce aterm srt 
SE ern William Alexander Smith. va. he, Wa. i) Foters, Zonn Lousnzen, 
er aD Baird, m. B. . . 
W. Seward Webb, John C. oar, Darwin B. James,/J. . B. Voo - ty Jno: MeLaiagnltn, INVESTMENTS IN THE SOUTH. 
ited Me Hoyt Robert W. De Forest, John Trusiow, |Win. Garrison, Wim. Wheelock E h B ki & T 
James C. Parrish, Giraud Foster, Ditmas Jewell, |Jno. 7. Willets, '|O. F, Richardson an. an Tu 
Gordon Macdonald. r. W, agewel, | Chas. H. lets, Henry Seibert, XC < mg st 
ompanv 
. . i] 
Missouri Kansas & Texas]Tue Srarz Trust Co. CHARLESTON, S. C. 
Tru t C 36 WALL STREET. Paid-up Capital, - - $100,000 
S Ov, Authorized Capital, - $1,000,000 
KANSAS CITY, MO, Capital and Surplus, - $1,800,000. Transacts_a General Banking and Trust 
BRANCH OFFICES Authorized by law to act as Executor, Business. Interest Allowed on Deposits. 
mays, New York. 490 Ghostant Gt, Phi, | doiver aud iu ‘other sivclaty capacities, | ABV VPUTMENTS MAQEIN SAFE AND BE: 
eerengracht, pe Hollan and to serve as Transfer Agent and Reg- Apne AND, FIMST MORTGAGES 0 N BCU- 
PAID CAPITAL i —_ of gauporations. Interest allowed | PROVED REAL ESTATE IN CITIES. 
SURPLUS...” ++eeeeee81,250,000 OF | on Deposits. Correspondence solicited as to all Southern inyest- 
CNEVIDED Suoniey’ or 300,000 06 FRANCIS 8. BANGS, President. — = ing within qaey v0 regen of all pores of a 
en p . ° uu orough and carefu vestigation fo 
™ achapanlgs WMA N ee LM, | Vice-Presidents. purchasers can be made of all investments. 
ARTHUR E. STILWELL, Pres, . JOHN Q. ADAMS, Secretary. OFFICERS. 
W.8 Woot AED, QE DIRECTORS. a. TRUSTEES. PN: PICKENS, Cashiers 
. McD. Trimble, A. E. etillwell, A. 4. Mosher ume S. Paine, FF D. Probet, R. EB. MUCEENFUSS. Secretary and Treasurer‘ 
BS Zavior, J.E.M Kelghan, H. A- Lloyd, y H. Henry Stee J. LAMB PERRY, Solicitor. 
CEG: obart, Chose B.P.M mene R. Flint, George W. Ouintard, SMYTHE & LEE; General Counsel. 
Ww Bs A. Hee! be, Wm. Wi W, L. Trenholm Forrest H. Parker, 
Lirica, BW Weise oes || Willam.D Mende, Ghevie eae ee. 
° 8 @ alter 8. Johns’ arles D 
mry Joseot Nit Tock, Roonezer K. Wrigh : A. a3. ae. of Johnston, Crews & Co., wholesale 
ercival Knau 4 
Me tropolitan Trust Co kawin A, Mealpin, John 0. Adams, watt M M. BIRD, of Wm. M. Bird & Co., wholesale 
narew a mespendg 8. JAMES ALLAN of James Allan & Co., Jewelers. 
°2] William A. Nas Frances Lynde Stetson, | J4¥#8 KOENIG, with Knoop, Frerichi & Co., ootton 


h, 
37 & 39 Wall Street, New York. Geo. Foster Peabody, 


Thomas A. McIntyre. ex rs 
GEO. BonD EDWARDS Pres. Electric-Light & Power Uo 





Paid. 
— Up Capital ..............0000. $1,000,000 


ated as a legal sepemtions by order of 


Design: 
terete Court. Receive deposits of money on in- STOCK BROKER 


Corporations 8c! or transfer agent, or trustee for 


Siciadiaell wee $00,000 Joseph G. Martin, 





A. Strassburger, 


from persons 12 %,20cept and execute any legal truste AND DEALER.2N STOCKS & BONDS BROKER 


as otter Nair oe on as favorable terms 


use, Pres. Fred’k D. Tappen, V.-Pres.| MISCELLANEOUS SECURETIES. 





0. M Jens 2a 
Georve b. Pres. Beverly oer. Secretary. 


SOUTHERN INVESTMENT SECURITIES. 





D, Coaney Assistant Secretary. 10 State St., Boston, Mase, Montgomery, Ala. 
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*LOANS— When Due. 
one Oe RR. BonpDs— 
$20,000. ...July 1, 1894 

as . NDS— _ | 6s, T&S, 
7s, M&N, $17,000....May 1, 1895 
*CiTy HALL Bonps— 
6s, J&J, $177,500.....July 1, 1899 
HOUSE OF CORRECTION BONDS— 
7s, J&I, $150,000... .- July 1, 1894 








7s, A&O, 











6s, A&O 





















and $500. 








JUDGMENT BONDS— 
$1,000...... Oct. 1, 1887 
OLD CLAIMS— 

$1,500...... Jan. 1, 1888 


SCHOOL BonDs— 


*The City Hall and railroad bonds may be called before maturity. 

Special bonds made payable by statute from taxes on lands benefitted: 
Montgomery Avenue bonds have been declared null and void. 
Dupont Street bonds, 7s, amount outstanding.. 

A recent decision of the United States Supreme Court established the 
validity of the Dupont Street bonds, which had been in litigation, but 
subsequent litigation as to the validity of the tax levies now pending 
in the courts has prevented the assessments from being eollected. 

PAR VALUE OF BONDS—The bonds of this city are for $1,000 


INTEREST is payable in gold in San Francisco. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
ghows San Francisco's total funded debt and the sinking fund held by 
the city against the same on the first of July of each of the last three 
years. 









amounted to $233,900. 






owned by the City and County 






November 6, 1893. 















The loans from the sinking fund outstanding on July 1, 1893, 


TAX FREE.—AIl bonds of this city are exempt from taxation. 

.—The following is a description of the property 
CITY, PROPERTY of San Francisco, as transmitted to 
the State Controller by direction of the Board of Supervisors on 


Park reservations and public squares............--.-++--+++- $10,000,000 


Fire department, lots and improvements........ 
City halls, county jails, hospitals, almshouses, House of 

Correction, Industrial School, lots and improvements. ... 
Cemetery reservation...............--.-.+-++-+--- 


DY MI, 0 6s ann ecspesendebeneetecsiaeehikbocatenonbetandn 
Saari Strect lots from Ninth to Eighteenth streets....... 


School lots, improvements, libraries, furniture, &c......... 
cunsneséinde $24,600,000 


1893. 1292. 1891. 2 case. 
Total funded debt...............-. $1,040,970 $1,120,000 $1,378,000 | 1870 # was 149, 
Sinking funds.............ccccees- 665,000 617,022 760,085 
Net debt on July 1...........- $375,970 | $502,978 $617,915 


State Treasurer. 


LOANS— 
NAME AND PURPOSE, 
Refunding bonds...... 
1,250,000 


7,500,000 
65 


4,800,000 











ASSESSED VALUATION.—The following table gives the 
valuation of real estate and personal property and the total tax rate 
(per $1,000) for the years indicated. 


Assessed Valuati 





ND‘ otal Taz Rate 
6s, J&J, $225,000....July 1, 1897 | Years. Real. Personal. Total. er 
¥50,000. " “Apr. 1, 1904 | 1893-94.. $276,457,420 $66,186,759  $342,644,179 rey 
1892~’93.. 277,346,008 68,884,698 346,224,706 14:34 
6s, J&J, 200,000...July 1, 1894 } 1891-92... 244,512,641 67,050,748 311,563,389 14-76 
1890-91... 235,361,768 66,082,372 301,444,140 16°10 
1889-’90.. 241,119,410 64,920,995 306,040,405 17°29 
1888-’89.. 211,467,987 61,921,629 273,389,616 15°71 
1887-’88.. 191,618,454 60,127,657 251,746,111 17°55 
1886-'87.. 175,409,145 54,741,864 ,151,009 15°71 
conccccesescce $919,000 | 1885~’86.. 192,843,592 61,482,367 254,325,959 15-92 
1884~85.. 164,495,888 59,013,672 223,509,560 5°77 
1879~80.. 166,429,845 51,057,229 217,487,074 19-95 
1874~75.. 162,466,177 101,763,267 264,229,444 20°99 
1869~70.. 69,776,603 44,982,907 114,759,510 30-80 
1864~65.. 47,345,973 35,851,652 83,197,725 29°80 
186162... 8 = cececece = ennecnee 41,870,811 28°70 


The amount of taxes levied in 1893-94 for city and county purposes 
(exclusive of railroads assessed by the State Board of Equalization, 
$2,147°80) was $3,529,235; for State purposes was $1,973,630; total 
amount of taxes, $5,502,865. The estimated revenue for city ang 
county purposes from other sources than taxation was $1,425,583, 


POPULATION in 1890 was 298,997; in 1880 it was 233,959; in 


Wayne County, I1l.—(State anp City SupPPLement, page 
96.)—The statement below has been corrected to date by A. L, 
Wali, County Treasurer. 

County seat is Fairfield. The bonds are registered with the 





—-Interest.-—— Prinecipal,——~ 
P. Ot. Payable. When Due. Oulstandy 
7 jJ & JI Past due. $118,800 


INTEREST is payable at State Treasury, Springfield, Il. 
TOTAL BONDED DEBT January 1, 1894, was $118,000. 
EQUALIZED VALUATION in 1893 was $2,688,310; State tax 
(per $1,000), $3°10; county tax (per $1,000), $7°50; average school tax 
per $1,000), $8°75; total, $19°35. Property is assessed at “about 15 per 
cent of its actual value.” 

POPULATION in 1890 was 23,806 ; in 1880 was 21,291, 

















MISCELLANEOUS. 


CHICACO. 








CHICAGO. 











SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 
8u ply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 
Yew concerns cuganiatng will have their 
orders promptly executed. 


No. 1 WILLIAM STREET. 


EDMUND B. KIRBY, 
Consulting Mining Engineer 
Metallurgist, 
No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Bepert Examination of Mining 
Investments and Metallurgical Enterprises. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND? 


and 
BANK STOCKS, 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Chronicle N umbers Wanted. 


April 3 and Dec. 11, 1886; Feb. 11, 1888; 
May 31 and Dec. 27, 1890; Jan. 17, 1591; 
Jan. 2 and 16, and Dec. 10, 1892; Jan. 7, 
1893 ; also Supplements March, 1892, and 
January, 1893. 

Fifteen cents a copy will be paid for any 
of the above. 

WM. B. DANA & CO., 
102 William Street, < NEW YORK. 


George Eustis & Co., 
BANKERS AND BROKERS 
CINCINNATI, OHIO, 

























































The 
EquitableTrustCompany 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID UP, - - - = $500,000 
SURPLUS, 75,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 4 of money 
which may be made at any time and withdrawn after 
ave days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
@ompany. 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD. 
SAMUEL D. WARD, 

OTTO YOUNG 

OFFICERS = 
J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
I. R. WALSH, 





Jamieson & Co., 
STOCKS—BONDS, 


vembers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts 
netting investors 5, and 6 cent, secured b 
tmproved and AN OE Chicago ay property. 

Principal and Interest payable in Geld. 


CORRESPONDENCE SOLICITED. 








Title Guarantee & Trust 


Company 
OF CHICAGO, 
93, 94 & 96 WASHINGTON STREET, 


Capital, paideup...........sc.secees -$1,600,000 

Undivided earnings, including 
BUPDIMG. cccccccccccccccccccccccesccscs + 239,000 

Deposited with State Auditor.. 200,000 





GUARANTEES TITLES TO REAL ESTATE 
MAKES ABSTRACTS OF TITLE 


Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 

Gw. Garnett. Chas. W. Drew, 
W. D. Kerfoo' John P. Wilson, 
Fiqcaee , Chace, waeos | Keith, 

ohn G. Shortall, . M, Bogue. 
John DeKoven, A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: 

W. 0. Goudy, Joha P. Wilson, 
A. W. Green: A. M. Pence, 


ee 


A. G. Becker, 


SUCCESSOR TO 
HERMAN SCHAFFNER & CO: 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill 








A, 0. SLAUGHT Member N. Y. Stock Exchange, 
WM. V. BAKER. Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 
BANKERBS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 





Chicago Securities Bought and Sold. 




























